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SUPPLEMENT. 


TRADE. 


On May 14th was published the one hundred and eighteenth of a 
series of Monthly Trade Supplements. Hach Supplement contains 
a number of articles on our various industries, together with 
information on subjects of special interest to our manufacturers 
and traders. Careful digests cre made of the reports on the trade 
of foreign countries, furnished by our Consuls, and similar sum- 
muaries given of the commercial and statistical reports which are 
regularly issued by several Foreign Governments. Special atten- 
tion is likewise devoted to statistics of production and consumption 
both at home and abroad, the Monthly Board of Trade Returns 
being given in their practical entirety. 

These Monthly Supplements are issued gratis to all subscribers 
to the EconoMIstT. 





THE MONEY MARKET. 


NeiTHER the condition nor the prospects of the money 
market have altered since we last wrote. Gold continues 
to flow into the Bank from abroad, and the reserve has 
been further increased by the return of both notes and 
coin from internal circulation. In the course of a week 
or two also gold will be returning from Scotland, so that 
in all probability the Bank will continue to gain strength. 
There is thus nothing to indicate any early change in 
existing conditions; but we would repeat that it is never 
safe to take long views of the market, and that when after 
such a period of extreme ease as that we are now passing 
through a change does take place, it is apt often tobe a 
sharp. one. 


Subjoined is our usual table of rates :— 
BANK RATE and MARKET RATE. 
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DISSOLUTION. 


Tue rumours of Dissolution have received support and 
substance from the very significant conversation which 
took place between the Leader of the Opposition and the 
First Lord of the Treasury on Thursday night. Mr Glad- 
stone in his blandest and most courteous style hinted 
that it would be for the benefit of all concerned if Mr 
Balfour would make a statement ‘‘ with the view of 
enabling the House and the country to form a judgment 
upon important pending events,” and Mr Balfour, with 
equal gentleness of manner, replied, in effect, that, after 
a mutual arrangement had been. come to between the 
two sides of the House, he should be able “ to make a 
statement on the part of the Government with regard to 
public business.’ In other words, Mr Gladstone invited 
Mr Balfour to come to terms as to the date of the Disso- 

lution, and Mr Balfour let ;it be understood that he 
was quite willing to enter upon such negotiations. 
That, we take it, is: not only the reasonable but the usual 
course to pursue. A sudden defeat may bring on a sudden 
Dissolution,-but when a Parliament has nearly run its 
course, the exact date of its death is, as a rule, fixed by 

an agreement, either tacit or expressed. 
As soon, then, as.such negotiations are entered upon, 
it becomes certain thatthe Dissolution cannot be far off. 


pretty sure to witness the demise of the present Palia- 
ment, - That is an inference almost irresistible from the 
facts with which the public are acquainted. . That both 
the country and the House will view the near prospect 
of. Dissolution . with . satisfaction we cannot doubt. 
Members and candidates are alike anxious to get the 
ordeal over, and to spend their summer holidays in 
peace. It is the same with most of the consti- 
tuents. They are tired of uncertainty, and desire 
to know for good or ill who is to be master in the next 
Parliament. 
for desiring that the elections should be got over as 
quickly as is possible under the circumstances are how- 
ever in existence. Not only is a General Election while 
it lasts a great hindrance to business of all kinds, but 
the mere impendency of Dissolution is enough to cause 
a quite appreciable amount of disturbance and incon- 
venience. 
country it is very difficult to get people to attend to 
business. ‘A certain number of business men are actively 
engaged in political work, and so cannot attend to their 
ordinary avyocations, while others have their atten- 
tion distracted and diverted. Men, too, who are in- 
clined to be dilatory or undecided, find in the elec- 
tions a ready excuse for doing nothing and for putting 
off troublesome matters. ‘* Let it wait till the poli- 
tical battle is over,” ‘‘ We had better not go into 
it till things have settled down a little” are constant 
forms of excuse when Dissolution is in the air. Hence 
when once it has been decided that the elections cannot 
long be delayed, the sooner the writs are issued the better 
for the business interests of the country. We venture to 
think, then, that there is hardly a voter on either side who 
will not be sincerely glad to know that the fate of parties 
will be decided within the course of the next six weeks. 
On one point at least the keenest partisans are agreed— 
they want to get the fight over as much as do two 
pugilists who are waiting till it is time to strip. 

It has been said, however, during the last few days 
that in spite of this eagerness for the fray displayed on 
both sides, the Government may not be able to arrange for 
an early Dissolution. The reason alleged is the remark 
able success of the Ministry in the vote on the second 
reading of the Irish Local Government Bill. The fact that 


renders it im 
With their Bill, and pass it into law.” They cannot dis- 
solvé while a Bill which they have declared to be of the 
first importance is making such good progress in the 
House of Commons. Those who argue thus ignore, how- 
_ever, the essential facts of the situation. The Irish Local 
Government Bill passed its second reading by so large a 
majority, in.nd small aati because of the expectation, 
‘of Dissolution. ‘The Irish’ absténtions would nof have} 


Hence we may take it that the end of next month is. 


More general and. more serious grounds, 


While a Dissolution is hanging over the, 


they. carried the second reading by a majority of 92. 
rative for them, it is asserted, to go on’ 
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had the Home Rulers believed that the Bill would be per. | 
sisted in. Again, it is one thing for a Ministry to bri | 
up its supporters to vote for a second reading division | 
quite another to keep them in the House during the } 
long and wearisome discussions of the Committee 
The Government would probably find that an’ Toe 
at this period of the Session to get their Bill passed wpuld 
keep the Housé sitting till September—wonld be, that is. | 
a Parliamentary impossibility. This fact is well realised 
in Parliament and in the eountry, and hence there ig y 
little fear that the Government will be seriously attacked } 
for ‘‘ having dropped a Bill which they might have carried 
had they been honest in their'desire.to pass it into law.” | 
The fact that the Government introduced the Bill, and } 
firmly supported it “in the House, and that it remaing,ag 
it were, a first charge upon their legislative programme, is 
quite a sufficient answer to any attempts that may be } 
made’ to mantifacture politicalcapital out of the-eireum 
stance that the Dissolution will cut short the career of the 
Irish Local Government Bill, .' It is hot a measure which 
could possibly go through by consent, and, Dissolutiongr 
no Dissolution, the only hope of fresh legislation: :im-the 4 
presént Parliament ‘rests in compromise. and 

Hence, whatever way the matter is looked at, it :iseleap } 
that. the large majority secured by the Ministryor the } 
second reading of their Bill cannot reasonably be reganded | 


as a ground for postponing the Dissolution. 


erinenkay 
‘Though the very large majority obtained by the Gogern- § 
ment was, as we have said, to some extent due to | 
abstentions of the Irish Members, it is impossible notio be | 
struck by the fact that a Ministry which has been solong 4 
in office: should still find itself in so strong a Parliamem } 
tary position. We can recall’ no. other . instance ‘of'é | 
Government being able, after remaining in office six yeary, | 
to obtain such hearty support from ‘its followers. The }} 
fact is ‘rendered still more noteworthy when we remember } 
that the Government majority rests on a Parliamentary }) 
coalition. Six years ago it-was the fashion to pedi | 
that a Ministry with such a basis could not but. go-to. 
pieces. The event has shown the entire futility of such }} 
prophecies. What reasonable man will venture to deny }j 
that the same lack of fulfilment may very well be imstore 

for the prophecies that are now being founded’ on,Mri}f 
Gladstone’s science of political meteorology ? » +e 





M. CARNOT’S VISIT TO NANCY. 


THOSE continental journals which profess to see danger 
in the visit of President Carnot to Nancy must beim 
great want of something about which to create a litte 
patriotic excitement. Nancy is, to be sure, the old capital 
of Lorraine, and it is possible that the French Govern; 
ment, in selecting it for the scene of a grand civil and 
military display, desires both to remind France of her lost 
provinces and to keep up in Alsace-Lorraine the impres: }) 
sion that France has not forgotten them, and will, when |} 
the time arrives, make an effort for their recovery- The 
years are hurrying on fast ; none of the lads who — | 
the German Army from the Reichsland can remel} a 
when they were French citizens, and the ne 
Paris may think it expedient to recall to them a mall | 
fact which, if the revanche is ever to be secu 1 he | 
facilitate the re-eonquest of the territory cea 
Such a policy is naturally displeasing to the panes | 
who wish the inhabitants of Alsace- Lorraine wail bel 
their new allegiance with cordiality, but. still it ss ! 
no ground for international representations, OF Berlin 
bitterness with which, we regret td see, the “ahs 
Post threatens the people of Alsace-Lorraine 
renewal of vexatious restrictions. ‘Nancy 18 & 


city; itis 70 miles from the Rhine, and the pend 


ments in fixing on it as a scene of festivity 18. | 
within its right. Alsace-Lorraine may be intent | 
even excited by the féte, but that 1s eae entertail 
there is no more of a threat in it. than-1- themselves 
ments with which Parisians sometimes amuse 
in honour of French Canadians: - 0: 
be considered a guarantee of peace; for ai 


been: so "numerous, nor, the debate so. little protracted, ! considered the hour of reyenge “approaching, they Nay 


~ 
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not, by parading in Nancy, warn their enemies that they 
were thinking regretfully of their provinces, and reckoning 
on the ease with which a mobilized army could pass the 
er which separates the two countries. It is-because- 
M, Carnot sees no present chance of regaining Lorraine by 
arins that he is keeping alive old meniories, which elsé, dur-' 
ing so long a period of suspense, might begin to dievaway. 
He is himself the most, prudent of governing men, and:is 
never led away by any oratorical temptation, and we may 
sure that he willsay nothing which the German Emperor 
could construe into a provocation. M. Loubet will be 
| equally careful, and though the citizens of Nancy may be 
nore outspoken, their utterances are not official, and cen, 
iftiey pass an understood limit, be readily repressed. 
bone latitude must be allowed to the French form, of. 
| patriotism, and there is no probability that mere expres- 
||| sions of hope will induce the German Emperor to depart 
|| from his steady resolve to remain armed, but to provoke’ 
|\iqo war not rendered unavoidable either by attack’ or’ 
insult, The Funds have not been affected a single point 
in Paris by the selection of Nancy as the centre of a 
|| display, and all cool men believe that the celebration will 
| pass off as quietly as the annual German /éte in honour 
| 














































for the more sympathetic and amusing French. They 
feelalmost insultéd when/Alsatian deputations appear in 
Paris, and would undoubtedly: treat any’ citizens of the 
provinces ...who. visited , Naney -to.weleome M. Carnot 
with exemplary severity,~ That seems to Englishmen, 
who ‘at heart care little for esteem; am exceedingly 
rheari’ind even’ tyrannical spirit ; but °we" suspect that 
| besides offended ‘amour propre there ‘is something in-it of 
the anger produced by disappointed liking. Whatever 
it be, its exhibition is not:only undignified but impolitic ; 
and we sincerely trust,in German interest; that even if 
‘some disposition towards France and her President should 
‘be detected in Alsace-Lorraine during M. Carnot’s visit, 
her people will’ be spared new> passport rules, and the 
other. vexations -whieh ‘Berlin,. whem irritated but not 
alarmed, invents as hints. that all her subjects are bound 
to be affectionate. Subjects who pay taxes regularly and 
in pede ‘are very good subjects to have, even if they are 
not very loving, and the Hohenzollerns can afford to wait 
a good long while.’ They may win: the Alsatians ‘in. the 
end if they will abstain from pricking them with pins, 
and should remember that, after all, the foundation of , 
order in great States is not affection or loyalty sp much 
as acquiescence. It is a little vexing to be told bya 
servant that, after all; he liked the late master a great 
deal } better’ than the new one, but still, if the work ‘is, 


only well done, patience does not cost a great Govern- 
ment much. 


























of Sedan invariably does. We do not believe, indeed, 
|| that nations henceforward will hesitate to march on the 
day they declare war, but they will certainly not cover 
a ination of that sort by ostentatious festivities. 

_ The Germans are no doubt a little over-sensitive about 
| thefeeling of the conquered provinces, but the sensitive- 
j|mess proceeds mainly from disappointment. They. 

imagined in 1870 that a very few years would make the 
|| Alsatians, who are German both by descent and language, 

thoroughly content with their transfer, or, as it is more 
usually described, their restoration, to their\old place 
within the Empire. This, however, has not happened. 
The Protestant minority is, it is reported, fairly content, 
{| but the Catholic population does not like the change, 

which has not been accompanied by much material 
advantage, and which exasperates their feelings. They 
|| care nothing about old history, they find similarity 

of language, as usual, a very weak bond of. union, 
\;and they think German newspapers, German poli- 
|| tics, and German personages, exceedingly dull as 

compared with French. Their rulers, too, are a 
|| little over-strict, and they find it disagreeable never 

to express, except in secret, opinions which if openly 
|| uttered would probably become, like Jacobite proclivities 
|| in Scotland, more an expression of sentimental longing 

than of any fierce desire for a war which would turn 
|| their fair country into a cock-pit. They are sullen, there- 
{| fore, still, and will probably remain so for at least another 
|| thirty years, when all who remember Alsace-Lorraine as 





TEN YEARS OF LIFE ASSURANCE. 


TrEN years ago the Board of Trade commenced the excel- 
lent practice of appending to the Blue Book containing 
the annual statements deposited with it by our life 
assurance offices, a series of summary tables giving an 
analysis of the various accounts, and affording a compre- 
hensive view of the position which these show to be 
occupied at the time by the life assurance business of the 
country. The accounts contained in the Blue Book issued 
this week are those for the year 1890-1, and when the 
figures in the summary tables now given are compared 
with those for the year 1880-1, we can see what progress 
has been made during the decade by each individual 
office, and by the business as a whole. Leaving the 
examination of individual accounts for a future oceasion, 
we shall at present deal only with the aggregate figures, 


and as regards income and expenditure these are as 
follows :— 


INCOME. 
|| French departments will be very old men, with little TH re irae se Li 
|| influence on affairs or on opinion. The inhabitants of | 5; ieee Core en ee ar, 
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| 1890-1, | 1880-1. | Increase. | 1890-1. | 1880-1. 


|| North Schleswig display much of the same temper, 
though they have been conquered for a longer time, and 
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{| still keeps up the hearts of Alsace-Lorrainers. Whether | ~ annuities........ ° 1,184,705 990,911 993,794 75. 15 
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|| to predict. |"23,056,850, 17,907,538} 5,149,312 6,364,342 1,969, 


but 


The Germans think it quite impossible, 
as a matter of fact they have not displayed the 





Bal t begin- | 
|| French ability in i a : Nj ng of year... 165,775,406 125,091,803, 40,683,603 8,266,704 1,179,21 7,086,488 
| reconciling annexed provinces. 1ce | a | a a | ne | mn mn 
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er hand, the Germans have not reconciled the Poles to Ordinary Companies. setrie! Companie 


them at all, or the Bohemians, and they were hated by the 
Mislians for nearly seventy years with a steady persistency 
tred which, if the evidence were not so complete, | Claims 

| bes hardly be believed. The truth is, we presume, that 
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The increase during the decade in the premium income 
of the offices transacting ordinary life business is 
£3,175,000, or about 274 per cent., which must be 
regarded as a fairly satisfactory rate of progress. In- 
finitely more rapid, however, has been the expansion in 
the industrial branch, which shows a growth in premium 
income during the ten years from £1,942,000 to 
£5,032,000, or of close upon 160 per cent. At present 
there are upwards of 10,000,000 industrial assurances in 
force, or, in other words, considerably more than a fourth 
of the total population of the United Kingdom are 
insured with the twelve companies that transact this 
class of business, the Prudential Insurance Company 
alone having fully 9,600,000 policies in force in its indus- 
trial branch. Unfortunately, the financial position of 
some of the smaller industrial companies is not satisfac- 
tory, and it should be noted that the Board of Trade 
have found it necessary again to object to the way in 
which the accounts of the London Edinburgh 
and Glasgow Assurance Company are rendered. 
And in even the best of the industrial companies 
an enormous proportion of the income is absorbed in 
working expenses. Thus, while on the average in the 
ordinary life business, commissions and expenses of 
management average 13.2 per cent. of the combined 
premium and annuity income, in the industrial business 
the average is no less than 44-1 per cent. In other words, 
while out of every pound of premium income in the 
ordinary branch about 2s 8d goes in working expenses, in 
the industrial branch the expenditure swallows up 8s 8d 
in the pound. Of course the expenditure of the indus- 
trial offices must of necessity be higher than that of the 
offices transacting ordinary business, for the expense of 
collecting the premiums weekly or fortnightly is very 


‘great. And the working people who do business with 


the industrial offices prefer apparently to bear this expense 
rather than put themselves to a little trouble. If they 
chose to avail themselves of the facilities for insurance 
which the Government has provided through the 
medium of the Post Office, they could make their 
provision against the future far more cheaply than 

they can by means of the industrial assurance offices. 
But whereas they must take their premiums to the Post 
Office, the representatives of the companies wait upon 
them at their own doors, and for this convenience they 
appear to be willing to pay a very heavy price. 

It is so far satisfactory, however, to observe that high 
although the rate of expenditure of the industrial offices 
still is, it has been reduced slightly during the decade. 
In 1880-1 it amounted to 482 per cent. of the premium 
income, whereas in 1890-1, as already said, it averaged 
44-1 per cent. It is different with the ordinary life offices. 
Instead of diminishing, their rate of expenditure tends to 
grow. The increase, it is true, is not very marked. In 
1880-1 the average was 12:8 per cent. of the pre- 
mium and annuity income, while in 1890-1 it was 
13-2 per cent. On examination it is found that 
the growth is altogether in the amount of the com- 
missions. These averaged 4 per cent. in 1880-1, and 
4-6 per cent. in 1890-1, and there can be no doubt 
that in the keen competition which has prevailed of late 
years some offices have yielded much too readily to the 
temptation to buy business by offering agents big commis- 
sions. What has been done in that way will appear 
more clearly when we come to analyse the accounts of 
the various companies; and meanwhile the only other 
point in the ten years’ statement of incomeand expenditure 
to which attention need be called is the fact that in 
addition to the commission and management expenses, 
insurers in proprietary offices have to bear a considerable 
charge for dividends and bonuses upon the capital of the 
shareholders, which, howevernecessary it may have been at 
the outset, is really not now needed for the conduct of the 
business. As to that also we shall have more to say 
when dealing with the individual accounts. 

How the funds of the offices have grown during the 
decade, and how they were invested at its commencement 
and its close, will be seen from the following :— 
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Ordinary y Companion, ed lndestiiel Comma 

(28901, | 1880-1 | Ime, | 1890-1. | 1860-0) Ine 
Mortanges......| 82951,530| To:1srovo| wediesicl of 1sc| 108s 

Loans on policics) 91217,205| 7157/50, 2,009.74 “a3'ig, | MRT 


securities ..... 5,915,374 
Indian & Colonial | 


23,795)... 
Do on rates ...| 19,401,604 on 47,54) 3,147,471, 198.774 acsime 
| 
| 
Govt.securities| 12,635,955 7,058,688 5,637,267, 113,644 8,276 105,378 


British Govrnat. } 
| 4,836,923, 1,028,451) 524,46! 145,601! 37ggq 








Fore'gn Govern- | 
pment securities 558380 1412007 — | 878.156) SE aaa 
ebentures ..... 26,801) 10,569,636; 11,287,1€5) 1,453,93¢! 48.632, 1.49 
Shares & stock: 12,931,402 7,933,771, 4,992,631! 177,467) an 4 
Companies’ ow: , 
shares .........../ 537,61C| 565,936 —  28,32¢| pe 
Land and hous 5 
Pround vente | 12,851,277] 7,279,364) §,S71,912\ 2 | 
grouad rents .. | 12, 7 , 971,912) 2,960,721) 782,515 2.178.906 
Lite interests ano -* " ™ " e 


reversions | 3,490,319] 2,687,260 793,02: 793, 43,008 - 42.15 
Loanson persona) | 1.316.908| 1,036 | | 

security ........ , ,803,€41;- 486,733, 13,192) - ; 
Agents’ oo | a ad 

and outstand-| 

ing premiums. 4,374,699) 2,969,631) 1,4€5,058)  424,7€£ 127,587 257,181. 
Cash deposits, ' 

mps, &¢......, 8,607, : ,472) 1€8,581, 64.679 4 

sta 8,607,418) 4473,945) 4133,472 3,902 

Miscellaneous ..., 2,031,t11/ 1,538,168) 542,43) 414,012, 13,195 400847 


____201,603,1211153,482,645, 43,120,476, 9.652.026 1.588.915 Bota 
The assets of the ordinary life companies increased during 
the decade by nearly £48,000,000, and it is interesting to 
note into what classes of investments this money has been 
directed. It is now pretty generally admitted that the 
information given by the companies as to the nature of 
their investments is not sufficiently detailed, and since 
so many of them are seeking, or have obtained, from 
Parliament power to extend the range of their investments, 
they ought to be called upon to furnish much fuller 
particulars in regard to them. Dealing, however, with 
the material we have, it is seen that the two categories 
which show the greatest increase are mortgages and 
debentures. Ten years ago the mortgages were mainly 
upon property within the United Kingdom ; but in the 
interval a good deal of money has been invested by 
the companies on mortgages upon property in the colonies 
upon which a higher rate of interest is obtainable. Recent 
events in Australia have shown that investments of this | 
kind are subject to special risks but there seems no 
reason to fear that the companies have been blind to this 
fact, or have failed to exercise due care in making these 
loans. As regards debentures, the holdings of which 
have been increased during the ten years by fully 
£11,500,000, nothing definite can be said, because under 
this designation may be included securities, good, bad, 
and indifferent ; but the life offices must have been more 
fortunate than other investors if they have not been 
saddled with some undesirable holdings, especially as 
several of them are believed to have sought to make 
additional gains by the underwriting of new issues. So, 
too, with the investments in shares and stocks, which 
show an increase of nearly £5,000,000. | Nobody can 
say anything about them unless and until the par- 
ticular investments are specified. One thing, however, 
is certain, and that is, that although the offices have 
been diligent in seeking after new and more profitab 
fields of investment, their invested funds now yield a 
slightly lower average rate of interest than was the case 
ten years ago. In 1880-1 their interest receipts averag 
41 per cent. upon the mean of the funds at the beginming }} 
and end of the year, whereas in 1890-1 the average Was |} 
4 per cent. Calculated in the same way, the a 
yield of the investments of the industrial ae 
only 34 per cent., the smaller yield being no dou 
to the fact that these latter have invested a much —_ 
proportion of their funds in home securities, ast 
loans on rates. But the profits which the ae 
companies earn in their dealings with their er a 
are so much greater than those derived from or ae 
business, that they are under much less pressure 
for high interest yielding investments. 





THE ATCHISON REORGANISATION. 


Ir is regrettable that the necessity for reorgane§ ould 


Atchison, Topeka, and Santa Fé Rai bron tee passed 


had become 
truction, and } 





have again arisen. Less than three y 
since the difficulties in which this company 
involved were removed by its radical recons 
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the ill-feeling which was occasioned by some of the defects 
of that scheme—defects which pressed most inequitably 
upon the English bondholders—has not yet passed away 
entirely. Nor is this surprising. Theoretically in every 
such case of financial embarrassment the shareholders 
who are entitled to receive all the contingent benefits 
upon which the bondholders have no claim should 
bear the brunt of the burden when it becomes neces- 
sary to make sacrifices for the salvation of the 
undertaking, and only in the last extreme. should 
those who kave acquired definite liens, and who are 
cut off from participation in all extra advantages, 
be required to modify or give up their proper claims. 
However, the scheme of reorganisation drawn up in 
1889 was carried through successfully, despite the opposi- 
tion which was raised up by its one-sided character, 
and it is now useless to dwell upon its defects. Of 
much more importance is the fact that the scheme, which 
then appeared to be thorough at least, is now to be pro- 
foundly modified; and although it cannot be said that 
there is anything astonishing in such a result, it will go 
far to encourage the belief that there is nothing settled, 
nothing final, in American railway arrangements. In 
the 1889 scheme it was a condition, made undoubtedly 
for the benefit of the bondholders, that no new issues of 
securities should be made which would rank ahead of the 
Income bonds ; but that, as might be expected, has proved 
quite unworkable. For on a huge system like the 
Atchison, which comprises in all nearly 10,000 miles of 
line, and which includes much _hastily-constructed or 
acquired mileage of a low-class running through a region 
of rapid development, it is evident that there must be a 
heavy and continuous expenditure of new capital. Now, 
by the terms of the 1889 reorganisation the necessary 
funds cannot be obtained by issues of prior bonds, while 
it is obviously impossible to place upon the market any 
securities ranking after the Income mortgage. It is clear, 
then, that, failing some modification of existing arrange- 
ments, the only practical alternative would be for 
the directors to appropriate for some years to come 
the net revenue for ‘ betterments,” in which case 
the interest upon the Income bonds—dependent, it 
must be remembered, upon the decision of the directors— 
would go altogether into default. Hence, although the 
necessity for the present scheme is to be regretted, there 
can be no doubt that some change was unavoidable. 

The plan brought forward by the directors appears to be 
skilfully designed. It is proposed to create $100,000,000 
in second mortgage bonds, divided intotwo classes “A” and 
“ B,” which do not differ in character, although they will 
not for several years bear the same rate of interest. The 
-_ bonds, amounting to $80,000,000, which are to be 
offered in exchange for the existing Incomes, will bear 
interest at the rate of 24 per cent. for fifteen months from 
July Ist next ; 3 per cent is to be paid for the next year, 
3} per cent. for the year following, and in the year end- 
Ing September 30th, 1896, the rate will be at the 
maximum of 4 per cent. The‘ B” bonds, amounting to 
$20,000,000, which are to be issued in order to obtain 
the new capital required for ‘“‘ betterments,” will bear 
4 per cent. interest at once, and this is obviously wise, 
since a new security with elaborately graded interest 
would _ scarcely be popular. No more, however, 
than 39,000,000 of these bonds can be issued in any one 
year, and it is expressly stipulated that the funds are to 

used for ‘“betterments” (including equipment) 
upon the Atchison system, and for no other purpose. More- 
over, holders of the existing Incomes are given the prior 
option of subscribing pro ratd for these bonds, the price of 
Which has been fixed at 67. At this figure they yield about 6 
Eacent.and appear to offer considerable speculative attrac- 
ike In 1896, the “A” and “ B” bonds become entirely 
aie the one exception that the dates of interest 
‘ iter, and power, we may note, to increase their 
mount for future capital requirements is reserved by 
aan Grectors, _ From the statement made by the directors 
it m additional information that has been received, 
would appear that the new second mortgage bonds 
the right of foreclosure, exactly the same as the 

ie cent general mortgage bonds, to which, of course, 
will rank next: “In the year ended June 30th 


it is estimated that the net earnings of the company will 
amount to $10,886,000, and as the total fixed charges in 
the succeeding year, if the proposed scheme is carried out, 
will only amount to $10,200,000, the new bonds seem to 
havea fair margin of security. It may be said, of course, that 
thecurrent year’s earnings have been abnormally increased 
by the exceptionally large crops, and that is true, while it 
is also the case that in 1890-1 the net revenue was only 
$9,620,000, owing to the deficient harvest in the South- 
West. On the other hand, it may be pointed out that in 
1889-90 the company earned $10,084,000, or nearly as 
much as the fixed charges will amount to three years 
later. Hence, but a moderate expansion in the com- 
pany’s business is needed to make secure the position of 
the second mortgage. Nor is the automatic growth of 
the fixed charges in the future likely to exceed the 
increase in the receipts. In 1893-4 the total will amount 
to $10,700,000, in 1894-5 to $11,300,000, in 1895-6 to 
$11,900,000, and in 1896-7, when the maximum will be 
reached, to $12,000,000. 

But although the financial arrangements now about to 
be carried into effect appear to afford a reasonable 
assurance for the future, the public will do well 
to keep clearly in mind the fundamental conditions 
under which such a system has to carry on opera- 
tions. In the West, and, perhaps, especially in 
that region where the Atchison’s main network is 
located, railway competition is not only intensely keen, 
but there are other disturbing factors, the influence of 
which is not to be determined with any degree of accuracy. 
For instance, some of the South-Western State Legis- 
latures have made themselves notorious by their action 
against the railways,—action which in some respects has 
been so arbitrary as to differ but little from confiscation. 
And such a policy, although primarily due to the greed 
for office inherent in the low-class western politican, is 
undoubtedly in favour with the public, who depend mainly 
upon agricultural or pastoral pursuits, and therefore have 
to forward their produce for immense distances in an 
eastward direction. In the South-West, too, the in- 
fluence ef Mr Jay Gould has to be counted with, owing to 
his ownership of the Missouri Pacific, and its allied lines ; 
while the large interests which the Atchison has further 
West, towards Mexico and the Pacific, bring it intocontact 
with the field of operations in which another great 
railway ‘‘ boss’”’—Mr C. P. Huntington—seeks to be pre- 
dominant. Finally, it is quite impossible to gauge the poten- 
tialities of the immense region which the Atchison traverses. 
Indeed, a hastily-formed railway system of some 10,000 
miles in extent, that stretches from Chicago, on the great 
lakes, right across to the Pacific coast, runs down to the 
Gulf, and then strikes over to the Mexican frontier, is too 
vast altogether to admit of any generalisations upon its 
future that would be of the slightest value. The terri- 
tory that it traverses has apparently a great future, and 
as it is developed the Atchison should benefit to a corre- 
sponding extent. That is all we can say, unless indeed we 
add that during the process of evolution many unexpected 
changes may take place in the distribution of traffic, &c. 
The future of the Atchison is, in fact, very much a matter 
of speculation, and investors in this country who take up 
its shares or second mortgage bonds should keep that fact 
in mind. Both may be excellent securities to lock 
up, but it will not do to go to sleep upon them. 








ARGENTINE RAILWAYS.— CAPITALISATION AND 
EARNINGS. 
Ar a time when River Plate securities are engaging 
so much attention, it may not be out of place to 
examine the capitalisation of the non-guaranteed rail- 
way companies in the light of present traffic returns. 
The railways enjoying a Government guarantee seem 
to possess little intrinsic merit, and consequently 
their future must depend rather on the ability of the 
State to meet its obligations when the moratorium shall 


have expired than upon earning capacity. The non- 
guaranteed lines, on the other hand, are a law unto 


themselves. In most cases they have already demon. 
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It will be seen that the Buenos Ayres and Rosario 
Railway Company comes best out of this comparison 
with an average capital of £9,948 per mile, while 
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strated that, given fairly prosperous times and reason- 
able currency conditions, they can earn dividends for 
their shareholders, and the promptitude with which 
traffic returns ;,have wreflected: the recent fallin the 
gokl premium, appears :to.indicate that. there has: been 
no permanént los# of ° earnitig’ power.“ .Under the 
circumstances it is not, surprising that there should 
lave been. a general recovery in, the securities of the non- 
guaranteed lines, but now that a halt has been called in 
this promiscuous advance it: may be advisable to analyse 
the position and, prospects of the various undertakings, 
and to discriminate between those companies which are 
likely,to earn good dividends in the near future and those 
whose prosperity must be relegated to a more distant 
period. Ifthe capitalisation of Argentine railways does 
not exhibit such striking disparities as that of our own 
lines, there are at least many inequalities which deserve 
the attention of the prudent investor, and it is to be 
feared that these considerations, necessary though they 
be to an intelligent appreciation of traffic returns, are too 
often overlooked. The following table affords a compari- 
son of mileage, capital and average outlay per mile :— 


Average 

Capital. per Mile. 
Mileage. £ £ 
Buenos Ayres Great Southern 1,145 ... 14,782,930 
Buenos Ayres and Rosario ... 843 6 
Central Argentine 
Buenos Ayres Western 
North-West Argentine 
B. Ayres and Ensenada Port... 


10,066,940* ... 
6,467,040t ... 
1,150,000... 
2,264,784 ... 


3,223 ... 43,117,590 


* Including Buenos Ayres Northern rent-charge and Buenos 
Ayres Western annuity, capitalised at 20 years’ purchase, 

+ After deducting £2,839,140, capitalisation of £141,957 annuities 
receivable. : 

' Including Buenos Ayres Western annuity and Ensenada and 
South Coast rent-charge, capitalised at 20 years’ purchase. 


the Buenos Ayres and Ensenada Port and Buenos 
Ayres Western are at the other end of the gamut 
with averages of £24,617 and £19,133 respectively. 
In the case of the latter company, it must be remem- 
bered that the high capitalisation is partly due to 
the fact that outlying sections of the line were leased at 
less than cost price to the companies in whose territory 
they lay. When the railway was taken over by the 
syndicate which purchased it, the capital stood at some- 
thing like £15,000 a mile, and it must be admitted that 
the increase in the average is of small moment when 
compared with the advantages of a consolidated system. 
For purposes of comparison we have capitalised rent- 
charges and annuities at twenty years’ purchase. It is 
not so many years since the better sort of Argentine 
railway companies were able to borrow at 4 per cent.; 
and it is almost unnecessary to say that a return of 
credit to that basis would entail a certain increase in 


the figures given above. It may be noted that the 


Buenos Ayres Great Southern, the doyen of Argentine 
railway eompanies, possesses about one-third of the non- 


guaranteed mileage of the Republic, and that its capital 
outlay stands at a figure considerably below the average 
of the other companies. If we pass to an analysis of the 
fixed charges and other pre-ordinary liabilities of the six 
companies, we find that the discrepancies are even more 
marked than in-the matter of capital. A glance at~ the 
following table will show that pre-ordinary charges vary 
_widely.. Thus, in the case,of the Buenos Ayres and 
Ensenada, Port. Railway Company, they are as much as 
: -per mile, while in that of : the Gen 


i 


B. A. Great Southern. .,.|. , 
Buenos Ayres & Rosario! ‘11 
Central Argentine... 

Buenos Ayres Western... 
North-West Argentine...| . 
Buenos Ayres and En. 

_ Senada Port... 


renee ; 


679,734| 211] 499.084) 155/1,178,818) -36g | 
* The so-called preference shares of this company may be classed | 


as preferred ordinary. 
_. t+ Cumulative. 

One of the most interesting features in Argentine rai 
capitalisation is the partiality shown for deben 
opposed to preference stock. 
railway company the ratio of fixed charges to preferengs 
charges is about 5 to 8; in Argentina, as we learn from 
the above table, it is more than 5 to 4. And high as is 
the proportion which fixed charges bear to preference 
dividends, it must tend to become higher. During the 
next two years £4,000,000 of Buenos Ayres Great 
Southern Extension shares will be converted into ordi- 
nary stock, and although their place will be taken by 
£3,000,000 of preference shares—of which amount 
£2,250,000 has already been received—there will be a net 
reduction of £50,000 per annum in the preference charges 
of the company. The Buenos Ayres and Rosario Com- 
pany is at present overweighted with preference capital, 
but here, too, time will effect great reductions in pre 


lway 
ture, as 
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ordinary charges. The conversion of £2,000,000 “ Tueu: | 


> 


man” shares into ordinary stock at the close of the 
present year will reduce the amount required for prefer- 
ence dividends by £120,000 per annum, while the conver: 
sion of the £1,000,000 ‘‘ Extensions’’ shares two years 
later will further reduce it by £50,000 per annum: 
Expressing the fixed charges and other pre-ordinary 
charges of the six companies in other terms, we find that 
the net earnings required in order to satisfy them are as 
follows :— 

Fixed Charges 

per Mile 

per Week. 

£sd 


Total Pre- 


ordinary Charges, 
per Mile per Week. 
£s 


Buenos Ayres Great Southern... 

Buenos Ayres and Rosario 

Central Argentine 

Buenos Ayres Western 

North West Argentine 

Buenos Ayers & Ensenada Port 8 5 0 


The gross receipts of the Buenos Ayres Great Southern 
Railway Company for the first 20 weeks of 1892 show & 
decrease of £18,622 as compared with those of the 
corresponding weeks of 1891. It is probable that the 
remaining weeks of the half-year will make good this 
deficiency, and that the gross results on an ine 
mileage of 305 will be about the same as in the first I 
of last year. The ratio of working expenditure to receipts 


oOawaoam 


was 47°17 per in the first six months of 1891, but with & 
considerable increase in mileage it can scarcely be ee | 
during the current half-year than 50 per cent. On this } 


basis an average take of £18 17s 6d per mile per W 


will barely suffice for a further dividend of 24 per cent., | 


making 5 per cent. for the year 1891-2, but the b¢ 


may, if necessary, make a small demand 7 sis | 


reserve fund in order to maintain the dividen 
figure. 


The gross receipts of the Buenos Ayres and Rosario, j} 


Railway Company for the half-year may be es nv Hh 


£260,000, or about £11 9s per mile per week. : The mil: 1 


age of the company has more than doubled since. 
first-half of 1891, and inasmuch as the ratio of expent™ 
ture to receipts was even then 56 per cent., 1t me 
be at least 60. On this basis, net earnings would amount 
to £104,000, or £4 11s 8d per mile per week. or 
to the above table will show that Shone resale 
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ference dividends of the half-year. Hitherto a large 
rt of. these liabilities has been met by the simple 
expedient of charging them to “ construction account,” but 
now that only nine miles of line remain to be completed, 
and only 53 are open for traffic on construction account, it is 
jonable whether preference dividends- can any 
longer be paid out of capital. It must not be forgotten, 
however, that, although the Rosario Company may have 
difficulty at present in meeting its preference charges in 
fall, its capitalisation is really far sounder than of some 
similar undertakings. As we have already seen, the 
capital outlay per mile is only £9,948, and when the 
lines iow working on construction account are added to 
the main system the average will be further reduced to 
£9,266 per mile. In a recent discussion as-to the com- 
parative merits of the Rosario and Central Argen- 
tine systems some very extravagant statements were 
made on both sides, and_ shareholders bewildered 
by the “ wild and whirling words ” of financial 
controversy may be glad to have an impartial esti- 
mate of the relative position of the.two companies. 
The gross receipts of the Central Argentine Railway Com- 
pany for the first twenty weeks of the present half-year 
amounted to £198,086. Week after week the earnings 
of the company approximate very closely to those of its 
‘rival, and we shall probably not be far wrong in assuming 
that not only the gross receipts of the half-year but also 
the net receipts are identical with those of the Rosario. 
‘A net revenue of £104,000 is equivalent to:£5 12s 6d per 
mile per week, and reference to our table shows that. this 
‘amount is sufficient to meet the fixed charges of the com- 
pany and contribute a small sum towards the reinstate- 
ment of the reserve fund. Prima facie this result is much 
more favourable than that which we have.estimated for 
the Rosario, but admirers of the Central Argentine will 
do well to remember that the Rosario, in spite of its 
heavy milcage, has only £1,255,320 of ordinary stock, 
‘while their own company has £6,746,800. 
The gross receipts of the Buenos Ayres Western Rail- 
way Company for the first twenty weeks of 1892 
amounted to £192,486, and the receipts of the half-year 























may be estimated at £255,346, or about £29 per mile per |: 


week, The ratio of working expenditure to receipts may 
be taken as 52 per cent., and on this basis net earnings 
would be £122,566, or £13 8s 5d per mile per an 
Reference to our table shows that £9 9s 3d is sufficient 
to cover the fixed charges of the company: the balance 
would admit of a dividend on the ordinary shares at the 
rate of- 3 per cent. per annum for the half-year. The 
Buenos Ayres Western was considered a valuable pro- 
perty even in the days of State ownership, and now that 
the system has been consolidated under English adminis- 
tration it is beginning to show very satisfactory results. 
Fixed charges are necessarily heavy, but there are no 
other pre-ordinary liabilities, and, as we have seen, the 
company is. now earning a small dividend on its ordinary 
shares. Comparisons are proverbially odious, but Buenos 
Ayres Western shares look cheap at 8} as compared with 
Central Argentine stock at 66. The net earnings of the 
latter company would at present barely suffice to pay } 
per cent. on its ordinary capital. 
The North-West Argentine Railway has, like many 
other young undertakings, been severely handicapped by 
‘the effects of the commercial crisis through whieh 
| Argentina has been passing. It is true that the depres- 
} Sion has been less severe in Tucuman than in other pro- 
} Vinces, but nevertheless the stagnation of enterprise 
} throughout’ the Republic has hitherto retarded that 
} Cevelopment of the sugar-refining industry on which the 
Se aie of the railway counted with so much confi- 
| Cence. © The gross receipts of the company for the first 15 
| Weeks of 1892 amounted to $133,235 in currency, and 
$350 047 receipts of the half-year may be estimated at 
290,941. At the exchange of the day this sum only 
5 LePresents-£14,000, or £5 14s 7d per mile per week, As: 
} £7 10s 5d net per mile per week is required to meet fixed 
Arges, it is evident that the receipts of_the line must 
iene ‘before its finances can be placed 
“The Buenos Ayres’ and. Ensenada: Port Railway is,- 
} Petliaps, the worst capitalised line in'the Argentirie- Re- 
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commercially. 


public. As we have shown above, igs priority charges 
amount to no less than £855 per mile, and the fact that the 
preference dividends are cumulative renders the position 
of the ordinary stockholders doubly precarious. 
gross receipts of the company for the first twenty weeks 
of 1892 were £48,183, and the receipts of the half-year" 
may be estimated at £64,200, or en 

per week. Taking the ratio of expenditure to. receipts. 
as 55, the net earnings would be £28,890, or £12'1s 7d 
per mile per week. Reference to our table shows that 
£8 5s is required to cover fixed charges. ‘The balance, 
with £13,250 carried forward from last year, would -be |} 
sufficient to pay the preference dividend of the half-year, 
leaving £41,957—the arrears of 1891—to be dealt with 
hereafter. Thus the hopes of the ordinary stockholder 
seem for the present indefinitely postponed. ©“ =| * 


The 


6 16s 10d per mile 
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WHAT THE COMPLAINTS OF THE “HOUSE” 
MEAN. 


THE influence of the Stock Exchange is so wide-reaching, 
its power so obvious and: indubitable, that’it may be we 
are sometimes apt to attach an exaggerated importance 
to that institution. 


At present, for instance, the 
‘‘ House ” and its purlieus resound with complaints, and 
if a tithe of them were true we could scarcely doubt that 
the country is ‘“‘ going to the dogs:” both financially and 
For proof thereof we are bid to look, not 
at the Board of Trade returns, the railway traffics, or the: 
revenue receipts, but to the stagnation in speculative 
business on the Stock Exchange. That the latter is 


extremely quiet:is not to be denied, for the complaints 


that’ are made im regard to it find ample confirmation in 


the following figures :— 


BANKERS’ CLEARINGS on Stock EXCHANGE Pay Days. 


£ 
First four months of 1892............... 348,025,000 
& at 1891.............0. 372,418,000 
= Ss BROS id coddes 455,085,000 
zs s BID ses. tedsdesde 459,823,000 


Compared with last year, when business in the 
“House,” although ‘very unprofitable, was rendered 
active by the after consequences of the Baring crisis, the 
above returns show a decrease of £24,388,000, or 7 per 
cent. while contrasted with 1890, when Stock Exchange 
speculation was ‘‘ booming,” we find-that the diminution 
amounts to £107,060;000, or 234 per cent. “Moreover, 
we have to remember that practically the whole of this 
difference is due to a falling off in speculative transac- 
tions. There can be no doubt then that the members 
of the Stock Exchange who subsist by speculative busi- 
ness—and they form an excessively large pero of the 
whole—have ample reason for the complaints in which 
they indulge. 

That they will soon experience a change for the better 
is, however, much to be doubted, and it can -hardly be 
said that this is due to the dulness of trade or toa sense 
of apprehension in regard to the future. Trade no doubt 
is comparatively quiet, and profits are upon a 
restricted scale; but still, if we could eliminate what. 
may be termed almost accidental circumstances, it is 
probable that the resultant would not be so very un-, 
satisfactory. The decline in the prices of commodities, 
it has to be remembered, is in a large measure but the 
corollary of a shrinkage in the value of the raw materials, 
which we import—for an, instance of which we have only, 
to look at the fall of from 15 to 20 per cent. in the price 


of raw cotton——while the volume of our ‘exports has also. 


been materially affected by labour difficulties, amongst, 
which the strike of the Durham coal miners bulks largely, 
Again, there is not, so far as can be seen, anything to cause, 
apprehension in 74 rr ites if oe iat 

would not ‘be t it is'at present in the 
arkeh, ; Final , it sadioy bi denied that there is a 
large volume of solid investment business in ess, 
and that’ any new issues of a sound character are quickly 
absorbed at ‘high prices. 


heard, and after all they give best expression to the 








In fact, from the ‘brokers” 
with a big inyestmert clientéle no complaints are to PS, 
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' newspaper report of his speech,we see from Reuter’s De- ; take 
- bates that Mr Goschen aia refer to and explain his method | negotiate with the municipalities, and if necessary to. 
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opinion of the public. The main difficulty is, not the 
absence of business, fut the scarcity of sound investments, 
which can be bought to yield a fair rate of interest, say, 
from 4 to 4} or 43 per cent., while “ gilt-edged’” stocks 
are scarcely to be obtained at all, and those that can | 
be purchased do not return more than 3 to 3} per 
cent. Hence we find that a few classes of ‘‘ marginal”’ 
or ‘‘contingent ” securities, as, for instance, the so-called 
‘‘heavy ”’ issues in the Home Railway market, remain 
extremely firm, despite all the arguments and assaults 
of the ‘‘ bears.” 

But speculative issues—the gambling countres of the 
** House ’’—upon which, as we have said, so many of the 
members depend for a subsistence, do not show many signs 
of life. Every now and again attempts are made to 
galvanise them into activity, either by making the most 
of the extreme cheapness of money, or some other 
similar influences. Yet these efforts speedily fail, and 
prices begin to decline, for there is no public support 
behind, and in the absence of that the stock markets 
quickly become dull and nerveless. And for this 
shyness of the public a main cause is the merciless 
way in which they have been ‘“ rooked”’ during the 
past few years by unscrupulous company promoters, 
and other ‘‘ gentlemen of fortune.” For several 
years they were, apparently, contented to go on 
pouring out their savings upon an almost endless series 
of more or less rotten undertakings ; but, for some time 
past the losses thus incurred, at first unsuspected or 
ignored, have been keenly realised, and the faith which 
was once predominant has been replaced by a large but 
salutary degree of suspicious scepticism. And to this 
result the Stock Exchange has largely contributed. Of 
the 3,500 members or so which fill the ‘‘ House” in 
Throgmorton street, how many have proved themselves 
willing or able to give sound advice to their clients? In 
‘‘tips’’ of a purely sporting or gambling character they 
are sufficiently fertile, but, after all, there comes a day 
when outside speculators, tired of perpetual losses, 
are no longer to be beguiled into having a short spin 
for the rise or a turn on the “ bear tack.” 
They realise by bitter experience that such opera- 
tions are designed to yield commissions to the brokers 
and “turns” to the jobbers; and, after all, the crop 
of lambs, to use a Wall Street phrase, is not alto- 
gether inexhaustible. In other words, the public are not 
in the mood to waste their money on the Stock Exchange 
in merely irrational gambling. But we quite fail to see 
why this should be regarded as a sign of diminished 
prosperity. As well, we think, might one seek to test it 
by the amount of betting on the Turf. To tell the truth, 
it probably would not be to the disadvantage of the 
public if those members of the Stock Exchange who 





——_ 
of dealing with this sum of £200,000. It consists, he ex. 
plained, of extra receipts of the last quarter of 1891.9 
and under the old system the extra receipts of a quarter 
remained in the hands of the Paymaster-General till after 
the end of the quarter, and were then paid into the Rx.. 
chequer. Now, however, the extra receipts are to be |; 
used as “ appropriations in aid”’; that. is, they are to be 
applied in reduction of the expenditure of the departments 
which collect them in the course of the quarter duri 
which they accrue. And the effect of this is that this 
year the whole year’s extra receipts are applied in reduc. 
tion of expenditure, while the receipts of the _Mareh 
quarter of last year, which remained in the Paymaster. |}. 
General’s hands, are also paid into the Exchequer. Thus 
this year is credited with the produce of five quarters of 
these extra receipts instead of four. This makes it quite 
clear how the money is brought into account, but as the 
change of system was determined upon before the end of 
last year, should not the full amount of revenue belonging 
to 1891-2 have been brought into that year’s account? 





















































Lord Salisbury and Imperial Commercial Union—Lord 
Salisbury’s profession of faith in the virtues of a war 
of tariffs has met with such a chilling reception that 
it is hardly necessary to deal with it further. The 
couxtry has heard him as if it heard him not, and this in- 
difference is the best evidence that the nation as a whole 
is satisted with our present commercial policy, and has 
no intention of altering it. An attempt, however, is 
being made by the advocates of an Imperial Commercial 
Union to make it appear that Lord Salisbury has declared 
himself in favour of the policy they advocate, and to 
prevent further misapprehension it may be well’ 
to show how utterly opposed this is to the fact. 
Instead of harmonising with the policy of those 
who would have us enter into a commercial union 
with the colonies on the basis of granting to each 
other more favoured tariff treatment than that accorded 
to foreign nations, Lord Salisbury’s declaration was quite 
to the opposite effect. The Imperial Federationists wish 
us, while continuing to accord a free entry to all colonial 
products, to impose an import duty upon all similar pro- 
ducts coming here from foreign countries, and that Lord 
Salisbury has declared, not in express words, but m 
effect, to be impossible. We cannot, he said, without 
injury to ourselves tax either articles of food or the raw 
materials necessary to our manufactures. But it 1s 
exactly articles of food and the raw materials for our 
manufactures that we must tax if we are to impose 
differential duties in favour of our colonies. Here 18 & 
brief statement of our imports from Canada, Australia, 
and South Africa in 1890 :— 











subsist by speculative transactions pure and simple— Year 1890. . py 
and they are not a few—were left to complain of the sane Oras a. 
ena Seainens S00 SRORy e.HiNg aay oo Hoses, OOD baa cinshivekep ices 1,414,000... 1,841,000... 
—[—=—=——_—_—_——___= Meat of allkinds ......... 6,518,000... 2,876,000 ... 
LEME ja 1,914,000... 4,150,000 
BUSINESS NOTES. Wo0lwienrvisenrerse Hy899}000 oe A 
er materiais tor texte 
imdustries............eee00 926,000 ... 5,000... 6,000 
The Budget.—In dealing last week with the Budget | yfaterials tor metal . 373,000 
debate, we wrote :—‘‘ So strictly did the Chancellor of | _ industries.................. 1,263,000... J “975.000 
‘the Exchequer confine himself to matter which is the | Skins and furs.............. 746,000... are - = 
“subject of old-standing controversy, that he omitted | Timber....-.--+..-..-.--.--+ coe ee Sey one 
2 —s eer 5 Sa Other raw materials ...... 1,412,000... 133,000 «| ating 
‘“‘entirely to deal with the one point in his last Budget | proci-us metals ........... 2,484,000... vee eee 1 000 
“‘which requires elucidation. By some peculiar method | Other articles ..........0+..- 2,452,000 ... 1,075,000 ... 


‘‘ of accounting he has contrived to bring into this year’s 
“revenue a sum of £200,000 which, in the ordinary 
**course, would not be at the disposal of the Treasury 
‘until next year. And as the balance of his Budget de- 
‘f pends upon the inclusion of that sum, if it be not rightly 
‘included, he has not made due provision for the esti- 
‘mated requirements of the current year. Some expla- 
“nation of this was asked for more than once in the course 
“of the debate, but Mr Goschen was so intent upon 
** dealing with the attack upon his financial administration 
‘as a whole that this point of detail in his present Budget 
“‘ was left unnoticed.” This statement we find was not 
accurate. Although there was no mention of it in the 





31,428,000 ... 12,020,000 ... 7,930,000 


Thus, out of imports valued in the aggregate oa 
millions, or, if we exclude precious metals, at 47 . pe 
all save about 4 millions consist of food products Of | 
raw materials, which Lord Salisbury merge of 
exempt from taxation. In other words, x . ae 
the Imperial Federationist would, accor "ei 
Salisbury, be a suicidal policy, and yet he 1s -~ 
sented as an advocate of that policy. 








ing of the 

Argentine Municipal Loans.—At a meeting 
holden of the bonds of Rosario, Santa Fé, and Corin 
held on Monday last, a committee was appo take 
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such steps as they may think advisable for enforcing the The Mineral Produce of the United Kingdom.—From 
claims of the bondholders in the Argentine Republic.” the annual Blue Book containing the mineral statistics 
The meeting was convened by certain trust companies of the United Kingdom, which has been published this 
who have loaded themselves up with these securities, week, we take the following statement, covering the past 





and the committee consists entirely of persons con- 
nected with those trusts. With this committee all bond- 
holders are asked to deposit their securities, which 














two years :— 


GENERAL Summary of the Minerat Propvuce of the UnrTep 


Kinapom and of the IsLe of MAN. 




































































are to be subject to a charge of 1 per cent. to cover — eal ; 
expenses. We fail to see, however, that the directors Description of Value at | | Value at 
and officials of the trust companies have managed their Mineral. Quantity. | *¢ Mines | Quantity _the Mines 
own businesses with such prudence or success as to give : x and oa "| and . 
them a claim to public confidence. On the contrary, the ry he ney Cee ee | 
way in which many of these undertakings have been | Alum clay (baux- | £ 
conducted has been simply scandalous, and individual | _ ite) ............... tons 10,763 8,228 11,527) 5,763 
bondholders, in our opinion, should think not once, nor — shale ......... 5 5,474) 684! 6,420, 802 
twice, but thrice, before entrusting their securities and | A)oonie ” ea 58 ao ane ame 
heir interests to a committee in which this “ trust” ical pyri ites... 095 "370! ee "4 
their inte Arsenical pyrites.. ,, 5,095 4,370! 5,114, 4,414 H 
element is paramount. Bary teGiss Ficecssieses * 26,876 32,120) 25,353) 29,684 / 
I apevccosenen 16,075 8,037) 14,512 7,256 ! 
vam : Clays (except ord. | 
Suez Canal Statistics.—The annual'retura of the traffic | ,, Cla) veesereeseerere » | 3,222,085] 943,896 3,308,214) 899,166 
of the Suez Canal has just been issued—Parliamentary ene 0 a 74,008,816 ee oe / 
Paper, Commercial, No. 4, of 1892. The number of | Copper ore ......... as 8,836 20,214) 12,136 27,801 
vessels that passed through the canal, their tonnage, and | Copper precipitate ,, 322 4,355, 345, 4,670 
the receipts for the last three years are as follows :— Fluor spar ......... ” 141 187) 268 392 
einieas GONE OIG: 6. cccccccses eh 14,117 12,200} 575 434 
of Gross Net Receipts. | yyP Gre = 19,777,689 8,355°860. 18,780.767 $,996'445 
Years. Vessels. Tonnage. Tonnage. France. sai lila lala ” | ’ Pe, eee ee ; 
: > Iron pyrites......... oe | 15,463 8,002) 16,018 7,666 
189].......+. 4,207 ... 12,217,986-41 ... 8,698,777°36 ... 83,422,101 | Jot 1bis.| 766 153 1298! 245 
1800... 3,389 ... 9,749,129-09 ... 6,890,094-41 -.. 66,984,000 | Tend ore tons|_ —«43,859] 356,783, 45°651| 406,164 ) 
eataa see 3,425 ... 9,605,745°48 ... 6,783,187°12 ... 66,167,579 ia co. 4,644 1,360 2,630) 767 
_ pereentage of vessels and tonnage of the countries ee ee ae ono ae oe 
which take th in this navigati eh es ER, I ae | nl es 
e lead in this navigation stand as follows : Oil shite... ” | 9361,1191 707.177) 2,212,250! 608,369 ) 
| etroleum ......... be ] 150 35) 52 : 
1891 | _1880 |_ 1880 Phosphate of lime 10,000, 20,000 +~—=s-18,000,-~—=—«.29,500 | 
g |e [2 ‘ @o \g . & |e © lg Salt eee eeeeneeeeeesees ” 2,043,571 976,824 2,146,849 1,100,014 
Fug. $ 22895282 2/589 8282 2lF2e)2,¢ | Slates and slabs... | 415,029, 987,000 434,352 1,027,235 
BES Ese eoel8s SESE 538852528 Belehete’’’ ck ‘s bea 8,693,743 ona | 8,708,691 
~ he S|\ESS Sise5 5S5 SliEe sibs 
ee it fe eee ee” 226)s*e pe trot soe ‘ 8.061} | 4,030 10,276 5,138 
Greas Britai 196-47 7763 | 7860 74-42 | 763017737 76231 77B5 | THOL | Lilt OkCrrrerreeeeeeeee ‘s 14,4 735,240 14,911 782,492 
Germany | '756| 712| 685| Bit "rat "Tie 8b | "tee "ez Uranium ore ...... ” 31 620 22 2,200 
France ........... | 407 | 505 | 469 499| 5°70! 531) 491! 5°70| 533 | Wolfram ............ " 138 3,341 104; 1,845 
Holland ... | 349) 3:02) 309 425/ 351| 361) 4:26) 3-75| 387 | Zinc ore ............ 29,216, 113,445 22,041 109,890 
Palys cr om] 276 133 207 267| 225 2.09 | S01) 291) 27% | e se oon heenenmbanieowtaninttie 
Sila rnnnse O67 | Gal) G7 100 San) Gani pae|: cae | aes Total velues ... 91,238,032 | 92,794,481 
Teewisixdigtcatend \ j “83 | WE eee aaa cee 
Rosia. "| O80 | 0831 O26 069 | ocr| carl ar 60 | 098 | 38 compared with 18Y0, there was last year a decrease 
Turkey | 0-95-49! 48 62! 0-90 O29) N64! 0-38! 0-38 | of about £1,560,000 in the value of our mineral produce, 


of which £860,000 was in coal and £570,000 in iron ore. 
In the case of coal the decline was entirely due to lower 
prices, for the quantity produced exceeded the output of 
1890 by nearly 3,900,000 tons, or fully 2 per cent. Of 
iron ore, on the other hand, the output was fully 
1,000,000 tons, or 7} per cent. less, while the decline in 
value was about 143 per cent. To what extent different 
divisions of the Kingdom contributed to the aggregate is 
shown in the following table :— 

VaLuE of Tora MINERAL PRODUCE. 


The number of vessels belonging to each of the 
countries which passed upwards of 100 vessels was :— 
Great Britain, 3,217; Germany, 318; France, 171; 
Holland, 147 ; Italy, 116. The countries next following 
are Norway with 55, and Austria-Hungary with 51. This 
years return contains a tabular statement of .some 
Interest, showing the number of passengers carried 
pl the Suez Canal from its opening to the year 
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1891. 1890 : 
Pilgrims £ £ : 
i J Civi- | Emi- | Total | Total England ......ss0s0cecesee 65,334,539 ...... 66,621,842 i 
car. Military.) lians. | grants, | O° on | cers on | Dotal- Sas sis ddicdasiadlgukniside 15,064,012 ...... 14,959,188 ee 
| | and Con- noe eae a nicccsiervevteies 10,356,054... 10,206,780 . / 
victs. F ° WUE cidessicdenseseae _ 894,233 ol fe 
Seen) +steentenihtaieaiaaiaanh sdnceaiaseinilsantiietataesitini casiatiniibinche Isle of Man....... elses ese 101,159 fe 
_ teeeeeny 93,780 | 73,562 | 20,784 | 188,126 | 6.347 | 194,473 peers sti oo 
180 seen | 67,767 | 69,479 | 18,430 | 155,676 | 5,676 | 161,352 91,236,032 ...... 92,794,481 } 
189g 0" a 72,192 | 27,863 | 175,505 | 5,087 | 180,592 | With regard to the metals obtained by smelting from the 
1887 91:96 = aa $3405 aa — ae ores produced, the record is :— 4 
i shies. 84,593 53,320 27709 167,622 ooo ae Summary of the Mertars Open, Sme.tinc from the 
ieee 112230 | 47.988 | 42°47 7 7 , Orgs in the Above table. itis dame seein 
Tee ces 74,318 | 39.987 | 34°903 | 148208 | Sa18 | 151916 ipet. ae 
1882 47,919 | 36,149 | 31,529 | 115,597t, 3,579 | 119,176 ce f 
im 62,898 | 38,288 | 20,686 | 121,872 is ins st Value at | Value at : 
1880 777°" 43,163 | 35,604 | 8,039 | 86,806 } Description of Metal. .,.. |theAverage .,.. theAverage 
1879 49,493 | 29,139 | 20,268 | 98,900 Quantity: |" yfarket | 2Uartity- | yarket . 
ta") Seana | Saas | faeza | Shuas , = nie | 
ae c| 58, 17 | 
ae 463 | 24,409 | 8,949 | 72,821 oe 
ier 30,420 | 20,832 | 8,362 | 59,614 : i os mt. 
ena ess bee 84,446 Antimony ........ cwts 4 : _, 965 
Ig7a 73.597 Co Tiscceceeee vee tons 7192 40,708 936 57,650 
ee epics 68'030 GER ooh ssinceanse ozs.|  4,0074%} 18,700 206 | 675 
cn 67.640 WOM, sisibsinnivnc tonsi4,598/S12 11,886,819 | 4,848,748 |14,808,884 
Gals; Pek "e = sesesseccessssese yy. | 92,205 | 400,687 | 33,590 | 449,826 
$B ......... a “set a pee IE nardeserwarins ozs.| 279,792 52,534 | 291,724 58,040 
ertreeinescielnee* ceo . + 08 : ’ 
' Waa 1 The distinction has cnly been made since 1876. Tins ai i Koahe sr Seal 213498 503 218/858 
883 the passengers on boats were included in the total of nuniioes Daeentebiileiackdjpapeil 
passengers on vessels. Total values ...... 13,488,453 | \16,516,756 
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| Mr Charles Bligh, late of Percy Lodge, Harrow road, West 


Our total production of-pig-iron last year was 7,406,064 | probable reduction in. the tolls, although 

tons, as compared with 7,904,214 tons in 1890. In making | will no doubt oppose it should M. de Lesseps pro 
it, 18,518,192 tons-of ‘ore-and 15,373,711.tons. of coal} at the meeting next week. The following were the varia, | 
were used, and its total value calculated at the average | tions in other leading securities :— vor 
selling price’ for ‘the year was £19,440,918, of which, Par. May 25. May 19, 
as shown above, £11,886,819 represents the value of the f f ¢ ft 
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. ~~ 7 vie” Three r Cents eeeeseces 100 eee 98 15 wee y 
pig-iron obtained from British ore. Redeemable en ibwed ‘ ee o> 98 50: ... 98 45 : He 
pre oenighttdtoe our-and- alten ~ 100... 105 7h... 105 1%. 
: . SUIS. rocks clascentoupehes 100°... 9175 ... 919% 4 ema 

Bank of Liverpool.—In . reproducing the statutory | austrian Gold 4% ....-100 |... -95-60 94 sort ‘3 
statement of the Bank ef Liverpool on page 9 of our | Turkish Fours ¥......:.... 100... ° 2040 ... 2050 ~ gag | 
Banking | Supplement ‘last week the amount of capital | Egyptian Unified.......... 500 ... 487 50... 488.75 = pgs, | 
paid up was, by a'printer’s error, given as £1,000instead ga Pane. Sbareg —— ve) 4,180 e + 4,170 0 + 10.0 | 
of as £1,000,000, which is the correct amount. The | Gredit Foncier 1) 1,903 0. 1 16 Y t44 | 
figure was correctly rendered:in the summary statement | Paris Gas Shares.....:..: 250 ... 1,460 0 ... 1/485 .0 auiaie 
of'bank accounts on page 2,\and-our analysis was there- { Suez Canal ............... 500 ... 2,785 0. ... 2,762 50 + Banb@i 
ie in ni way affected. Panama...... seenesepeneees » .600....:. 92 0°. -..20:9 BM 
9 eee ombine 500 ... 1,818 75 ... 1,803 75 4/15 6. 

“Vat Eee ke rn Railway -........ * 600 :.:-1,055 0 .:. 1055 O° 
b Orleans Railway ......... 500... 1,515 0 .. 1,510 0-4 $6] 

; Ds pe _ Poarats, The Wustrated: London, News) vaste Railway... 600. "900.0 ~. ‘98 9 ~ 4 et 
givés the following list of wills proved, with tae amount} Lyons Railway............ 500 ... 1,475 0 1471 2% — 3%. 
of their personalty in each case :— Southern Railway ....°. 600... 1,307 50 |. 1310 0 = 2%. 
Mr Frantis Colville Hyde, J.P., late of Wilderton, Brank- £ | South of Austrian Rail. 600.., 215 0° .;. 210 0 +. 5 0 
pome, Betsnemoutl .......0.... .)...cdieds..cocheppsdsebecsschais 106,000 | Rio Tintos................. woo oe , 28-87... 493 19,— eee 

| Mr John Denby, late of Wycliffe House, Shipley, Bradford 69,000 . 3 
Sir William Bowman, Bart., late ‘of Joldwynds, near The Chamber of Deputies has at this moment: under | 
nese Sesey wrasse ME asarsnseshestorirenssnnit — discussion the Bill for a reform of the Savings Bank) so | 
Mrs Sarah Gardner, late of Polefied, Cheltenham............ ) ic ibili i 
Mr Adam Smith Annand, late of 59 Bunswick place, Cs = ee the responsibility of the Treasury or the| 
HH. Brighton’ 2...0....0....0. i Oe ee cc ccnovene 52,000 | Vaisse des Depots et Consignations, which is a branch of} 
Sir George Campbell, K.C.S.I., late of 17 Southwell the Treasury, for a debt of over three milliards and 


OI iil sn: Nlipdh sc ovis no WNL scien coset lnsntiaahation 41,000 | a-half, or 140 millions of pounds sterling deposited “at } 


call. With the exception of the current account at. the | 
Treasury, which must not exceed JO0 million. franes, | 
the whole of that sum is invested in Rentes—a consider- 
able portion at high rates—and the Government is dis- 
quieted by the possibility of large demands for reimburse- } 
ment in case of war or panic, and the disastrous effect } 


PONE alt scnsicschaebtnalt csiouseubbhiteRecsscauvlintenneesnanaiors 37,000 
Miss Caroline Goudge Batho, late of Cheshunt, Herts ...... 26,000 
Lieut.-General Edward Kaye, C.B., late of 93 Priory road, 

West Hampatead. 233.06ccsib... .ctiddeieststaiseosessysccseee-0: -s0e 2,366 
Right Rev, Ashton Oxenden, late of the Chalet Espérance, 

UI BO. GA, 5+ <tebe ti bonvssudabideccnosndvapatodenentedie 2,354 








. EG Ode oe that would be produced by the throwing of a mass of} 

Sf oreign Correspondence. stock on the market perhaps at the moment when the 
issue of anew loan might be necessary. The cause of } 

FRANCE. the evil is the high rate of interest allowed on} 


deposits, which is 3 percent. net at the Post Office 
| savings banks, and 3% per cent. at the private savings | 
banks, from which interest they deduct expenses, } 
generally } per cent., and pay depositors 34 per cent. 
while the deposits are invested in Rentes, which a 
present prices return only a small fraction over 3 per j 
cent. The most effectual means of keeping down thew 
cumulation of deposits would be to reduce the interest to 
2 per cent. and to reduce the total account of each depositor 
from 2,000f to 1,000f. But the Government hesitated to 
adopt such a radical measure, and only asked to widen the | 
field for the investment of savings banks money by the 

tion of negotiable securities of departmental, communal, 
and Crédit Foncier loans. An amendment by Mr Hubbard 
proposed to grant to theprivate savings. banks liberty % 
make direct loans to local bodies and Chambers of Com 
merce, not represented by negotiable securities, and loans 
on first mortgage, but it was opposed by the Government | 
and was not voted. The Minister of Finance, bomen, 
accepted conditionally an amendment by the Comm! ; 
on the Bill to par nit the Caisse des Dépdts to mee 
French or foreign bills of exchange to the amount © 
million frances. The foreign bills would permit Fret | 
to draw gold from abroad in case of need. M. Rouvitl 
however, saw practical difficulties in the way, . el 
Caisse des Deépéts would be scarcely competent ™ 
judge of the foreign signatures, and if only fi ald be 
paper was discounted the Caisse des Dépéts wou® | 
substituting paper returning only one per cent. for © 
yielding three per cent. He would nevertaeless, he! 
pleased to have a foreign bill case at the Caisse a t 
realisable in three months, as circumstances pers | 
in which it would be of advantage for the Treasury "| 
able to draw on foreign countries. For a ee wee | 
would be more important to hold foreign bills t be men | 
Some other reforms proposed in the a. neits iB | 
tioned. To'induce depositors to invest their de towsell | 
Rentes, the Caisse des Dépdts would be author! pro- | 
to them the Rentes it holds below the market pre’ ‘and | 


‘(FROM OUR OWN CORRESPONDENT.) 


Paris, May 26. 
_ The bourse and public offices are closed to-day for. 
Ascension Day, and the Bank of France return will only 
be issued to-morrow. It will probably show a further 
increase in the gold reserve, as the importations have 
continued, although on a smaller scale than in the pre- 
ceding weeks. ‘The London exchange has remained 
steady at 25f 174c, but the rouble, in which large dealings 
take’ place since it has been operated in for the account 
on the Coulisse, has advanced 1c, to 2f 67c. Private dis- 
count, after dectining to % per cent., was firmer yesterday 
at 1 per cent. 
Prices have been firm during the past week. There 
was a sharp rebound in Turkish railway lottery bonds on 
a rumgur that they would benefit in some way by the 
conversion scheme if adopted, and they have been quoted 
six péints higher during the week, marking 88f 50c at 
their best. Other Turkish issues have, however, settled 
down a little, B to 28f 10c after touching 29, 1890 bonds 
to 379f, Priorities to 424f 50c, and Customs to 470f. 
Portuguese Threes advanced on Tuesday to 29f 75c 
on a report that an arrangement with the bond- 
holders’ had been. concluded, but as it appears to 
be not definite their “price declined yesterday to 
29f 40c, which is, however, a gain of 1f 20c on the 
week: Spanish Exterior rose yesterday 1f 35c to 
65f 70c on a telegram from Madrid stating that the two 
Governments were agreed-on the bases of a commercial 
convention, but the information is said in official circles 
here to be premature. Russian bonds have improved 
with the rouble exchange, Oriental Paper Fives of 1879 
gaining 80c, at 69f 90c. The rise is less marked in Gold 
bonds, but Consols have risen 15c, at 96f 10c, and New 
Threes, 30c, at 77f 30c. Suez shares advanced to 2,800f 
on the announcement of a dividend 15f higher for the 
year 1891; but a part of the-rise has been since lost, ' 
as the traffic receipts are not so buoyant as last year, “Si names, 
having gained only half a million to date in place of a| vided that the stock was registered in their year, oF | 
gain of over eight millions in ‘the five months of 1891 on | not negotiable for a period of not less thes peut 
the previous year. Buyers also. take into account a for larger sums a longer period, which mig 
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‘asthree years. The object of that restriction is to pre- 
‘yent a speculation in Rentes sold below their market 
yyalue. Another article proposes to limit reimburse- 
ments on demand to sums of 500f, above which three 
‘months’ notice would be required. The Government 
iwould also have the right to limit by decree the 
reimbursements to 50f a fortnight. Deposits would 
be limited to 300f a fortnight, but that rule would 
inot'apply to provident societies, the accounts of which 
might amount to 15,000f. The interest allowed to 
private savings banks would be variable, and be calcu- 
on the yield of the securities held by the Caisse des 
‘Dépdts,'so that that institution should neither suffer a 
Joss nor make a profit, but the modifications in the 
interest would not be made in less fractions than } per 
¢ent.; and the changes would always be made before the 
‘lst November for the following year.’ The private savings 
banks would be permitted to favour, within certain 
limits, depositors whose aecounts did not exceed 500f. 





‘Independent savings banks possessing a personal fortune. 


might be authorised to dispose freely of one-fourth of 
their. deposits of the preceding year, and. 20 per cent. of 
that sum might be lent to agricultural associations, 
syndicates for local public works, and rediscounts to 
people ® banks or co-operative societies ; and ten per cent. 
night be invested in shares or bonds of building societies 
for lodging the working classes or co-operative socicties. 
The remaining three-fourths of the deposits must be 
deposited with the Caisse des Dépdts et Consignations. 
The general discussion on the Bill occupied several 
sittings of the Chamber, and so far only one clause of the 
first of the 31 articles has been voted. 


Difficulties have arisen with the Government of Mada- 
gascar in the payment of the half-annuity for interest and 
redemption of the loan of 15 millions made in 1886 by 
the old Comptoir d’Escompte, and which was subse- 

uently put on the market in Six per cent. bonds of 500f. 
he debt was to be paid off by twenty-five annuities of 
1,165,965f each, in two payments, in June and December. 
The Customs receipts at the principal ports were assigned 
as a guarantee ; but these only produce about 600,000f, 
and the difference has to be made up from the Treasury 
of the native Government. The Hovas authorities 
submit very unwillingly to the French protectorate, and 
payment of the debt which was incurred for the war 
indemnity to France is, no doubt, particularly disagreeable. 
They have hitherto contrived to get the funds together in 
time, but on the present occasion the full amount was 
not forthcoming on the departure of the steamer which 
should have brought it. The Government was, however, 
only 62,509f short of the half annuity of 583,000f, and 
offered bills on the Comptoir d’Escompte for the balance, 
but the French Resident refused to accept that arrange- 
ment. The bonds recently sold as high as 510f, but on 
hews of the temporary default at the commencement of 
the week they dropped to 430f. The Hovas Government 
ow however, now promised to have the money ready 
| a the next steamer, and the bonds recovered yester- 
@ay to 470i. The price to which they had fallen was 
sith tempting, representing 6 per cent. at 86, for, 
th ough the bonds have not a guarantee, it is certain 
c at on ee ent, which is very jealous of its 
i" n ascar la- 
tionif the debt agascar, would not tolerate a repudia 
a meeting of shareholders of the. Société. des. Dépdts 
ealh of ptes Courants passed a resolution not to meet the 

all of 250f per share of the unpaid capital made by the 
quidators, unless the old board of direetors who.were 
Par onsite for the difficulties which led to the suspen- 
on of the bank made some reparation. Negotiations 
Ip ve bt Consequence been reopened, and it appears now 
oeaey that an arrangement will be made, and the 
re of the call be reduced one-half. The former 
ig im however, made over all his property to the 
tetbute rs last year, and is not to be now asked to con- 


The Suez Canal Company will propose, at the general 
iyi ing to be held on the 31st, to pay a supplementary 
ae of 72f 13c, or 68f 15c net, on the ordinary 

1058 5 making for the year 1891 a total of 112f 13¢, or 
het, against 92f 68c gross, and 86f 75f net in 
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1890. The total gross dividends of the delegations will 
be 153f 23c, and of the founders’ shares, one-hundredth 
part, 49f. These received for the previous. year 124f 61e 
and 38f 13c respectively. The redeemed ordinary shares 
and delegations receive the same dividend. as the 
unredeemed, less 25f for. interest, their capital having 
been reimbursed. 





THE UNITED STATES. 
(FROM OUR’ OWN CORRESPONDENT.) 


New: York, May 14. 
The New York shate market has been somewhat 
affected by bear influences this. week, mainly due to 
floods throughout, the. West and South-West, inas- 
much as this, it is believed, will have an unfavourable 
effect on railway earnings, not to speak of general trade. 
Reports of railway earnings (gross) for the month of 


- April are of themselves quite bearish; and the view of 


operators in: Wall Street, based on weather conditions, 
is probably not without a good basis of probability. As 
a matter of course the Granger railways suflered most 
from the bearish sentiment prevalent. . Northern and 
Union Pacifics, Chicago Burlington and Quincy, and St 
Paul made the most notable marks, and reacted from lL to 4 
points. Delaware and Hudson and Reading also fell away. 
There is good reason to believe that the Vanderbilt interest 
isabout to acquire, ifit has not already done so, an interest 
in Delaware and Hudson, which will enable them to con- 
trol that company, as intimated in this correspondence 
some weeks ago. The intention (expressed) of the New 
Jersey authorities to proceed against the Reading leases 
of Jersey Central and Lehigh Valley has probably had 
some influence in producing the decline in Reading shares. 
The rumours that the Vanderbilts and also that the 
Philadelphia and New York Street Railway (Tramway) 
Syndicate are bidding to secure a controlling interest in 
Manhattan Elevated (New ,York City’s Elevated Rail- 
ways System) have excited a good deal of interest, mainly 
because of Mr George J. Gould’s unwillingness to deny 
that there is anything in them, and his admission that he 
has heard them mentioned. 

Railway earnings (gross) for companies representing 
nearly 100,000 miles of road, out of an approximate total of 
nearly 170,000 miles throughout the country, aggregate 
about $42,000,000 for the month, only 3-7 per cent. more 
than wasearned by them in April, 1891. This is the 
smallest monthly ratio of gain over the corresponding 
period in last year of any month in 1892 since January. 
The increase in March was 8:8 per cent.; in Febru- 
ary it was 13°6 per cent., and in January only 3 per 
cent. For four months of 1892 the increase of gross 
railway earnings of roads reporting, as contrasted with the 
four months of 1891, amounted to 7:4 per cent., follow- 
ing a gain of 6:2 per cent. in four months of 1891 
over 1890, and a gain: of 12 per cent. in a like 
period of 1890 as compared with the four months of 
1889. The report of net eatnings of these com- 
panies for April, to be made — next. Saturday, 
will possess particular interest... The. Granger railwavs 
earned 11 per cent. of the inérease in April; the 
Eastern companies, 10 per cent:; and Trunk lines, 
9 per cent. ; showing that the improvement was due 
almost entirely to the movement .of. cereals. Central 
Western roads. gained only. 5. per cent., while the 
South - Westerns, Southerns, and Pacific roads all 
showed decreases, as contrasted with April, 1891, of 
about 1 per cent. The more noticeable increases in 
gross earnings last month, as compared with the like 
month in 1891, were as follows:—New York Central, 
$294,000 ; Grand Trunk, $136,000; Canadian Pacific, 
$55,000; Buffalo, Rochester, and Pittsburg, $32,000 ; 
New York, Lake Erie, and Western, $30,000 ; St. 
Paul, $322,000 ; Great Northern, $118,000 ; Rock 
Island, $68,000; Sault Marie, $64,000; Duluth, South 
Shore, $48,000 ; Cedar Rapids, $38,000 ; Nashville and 
St. Louis, $111,000 ; Louisville and Nashville, $105,000 ; 
Pittsburgh and Western, $59,000 ; New York, Ohio, and 
Western, $53,000; Mexican Central, $51,000; Louis- 
ville, New Albany,- $50,000 ; Chicago and West Michi- 
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gan, $30,000; and Missouri, Kansas, and Texas, $36,000. 
The more important decreases were by Southern roads, 


East Tennessee, Virginia, and Galveston, $96,000 ; Rich- ! 


mond and Danville, $96,000; Texas Pacific, $61,000; 
Cincinnati, New Orleans, and Texas Pacific, $43,000; 
and Northern Pacific, $130,000. This points to a total 
net increase of nearly $1,200,000 in the aggregate gross 
earnings of about $42,000,000. 

| The money market continues to show almost unex- 
ampled ease as contrasted with all preceding periods of 
late years, this applying, of course, to leading financial 
centres, West as well as East. 
have not stiffened noticeably, but $400,000 in gold were 
taken for shipment to-day as merchandise, because some- 
body wanted it. It is understood that the firm making 
the shipment charged the full rate of one-eighth of one 
per cent. for filling the order to ship the gold. Silver 
has advanced a little, leaving off last night at 884c, 
due, it is represented, to the announcement that Eng- 
land will accept the invitation of the United States to 
attend an International Monetary Conference. Opinion 
here seems to incline to the view that such a conference 
may lead to some gain in the position of silver as com- 
pared with that which it occupies to-day in the world’s 
money markets. 

The price of wheat has relaxed about 2c on the week, 
and it is the hardest kind of hard work for the bulls to 
obtain any material comfort out of the situation. The 
reports of bad weather at the West, which, by the way, 
point to general trade as well as planting having been 
seriously delayed, have helped prices somewhat. 
Rumours of damage to winter-sown crops have likewise 
had an influence. But ‘easier cables’’ and the large 
totals of the available supply and the quantity afloat 
have apparently offset all such reports. Exports of 
wheat (and flour as wheat) from both coasts of the 
United States (Canada not included) amounted to 
3,900,000 bushels this week. For a month past 
the weekly average has been about 3,200,000 bushels, 
and if this rate of shipment is continued each 
week from the present time. until July Ist next, 
the end of the current cereal year, it is evident from the 
statistics of supplies here, afloat, and in Europe on 
May 1 that the world’s stock will be ample to supply 
the demand and still leave available and “invisible ” in 
the United States and Canada, on July 1 next, perhaps 
‘twice as much as was held here on July 1, 1891, when 
the aggregate was about 35,000,000 bushels. The demand 
from France has stimulated prices of late, but it is not 
likely to continue much longer, and while crop prospects 
in Europe, India, and elsewhere are not of the brightest, 
there appear to be no good reasons for thinking they 
may not prove to be better than they are now represented. 

There is no improvement in pig-iron prices, although 
there is some better demand at a few points. One reliable 
authority states that the production fell away about 8,000 
tons weekly during April, while another states that the 
decrease in the output was as much as 13,000 tons— 
quite a difference. Yet consumers do not take heart and 
order ahead. One reason probably is the announcement 
that furnace stocks increased fully 60,000 tons last 
month, perhaps twice as much as the month’s net decline 
in output ; and the added statement that stocks in yards 


of consumers fell away largely can hardly be expected to j lately in journalistic and financial circles, but oh't 
offset that influence. Pig-iron is seldom, if ever, higher ; are already improving. The united Monareby 18 i 
in June than in January, and it is safe to say that, in the | fertile and promising field for financiers that it would 
absence of some now unlooked-for circumstance, | ill-advised to prepossess people against Austro- 


prices of raw iron will not go higher before the autumn. 
Bad weather has checked sales of dry goods. Leather 
tanners have shut down for sixty days, because of ‘‘ over- 
production.” Cotton has lost the ;,c¢ gain of last week, 
and the general trend of staple prices is down instead 
of up, where any pronounced movement is apparent. 
Labour troubles, while involving only one-half as many 
employees in all lines as a year ago, will increase within a 
week, and then there is the uncertainty attached to the 


rate of wages to be paid to manufactured iron workers 
the men and the employers are 
e “scale” shall be for the new 
year, and while by no means probable, a strike of large 


after July 1. Alre 
at odds as to what 


dimensions at the West is not unlikely. 
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abundant comment here ; in the first place, because it 
was taken as a sure symptom of 
because of its protectionist theories. 
people refuse to believe that England would consent to 
enter upon a career of protectionism, especially just now 
when Germany and other countries appear inclined to 
withdraw slowly and carefully from a protectionist posi- 
tion. But Lord Salisbury’s speech is chiefly spoken of 
as indicating a continuance of peace; and the Austrian 
currency reform (of which the process is to extend over 
six years), together with the friendly dispositions lately 
shown so markedly by Russia, go to strengthen the 
opinion that very likely the peace of Europe will not 
be disturbed during the remainder of this century. This 
is the view which is more and more being taken in 
circles of finance, trade, and commerce. 
remains, however, that all the naticns continue to arm 
themselves at an enormous cost, and although all nations 
are unquestionably sincere at present in their assur- 
ance that they arm only for defensive purposes, any 
untoward event may provoke a shock. But it is the 
wish at present of all parties to avoid it, and this inspires 
watchful observers with confidence. 
furnished an instance of how careful Governments are 
just now to guard their mutual relations. 
journalist having given slight umbrage to the Turkish 
Government was at once expelled from this capital. 


Foreign exchange rates | 


have been cast away by this time, and there is now & 
steady and growing belief in a return of Russian friend- 
ship to this country. People here are not exacting; 
they do not look for any demonstrative language, 
and they would not object if Russia were to maintail 
her intimacy with France if she would only be friendly 
to this country. : 
Russia's relations with France an element of moderation 
and reconciliation between France and this oe 
But of course such speculations are premature. 
affairs will not change so as to lead to some advantageous 
tariff arrangements with Russia, everything else will be 
looked on with indifference, and perhaps with something 
worse. German trade requires an outlet in Russia, and, 
though little is said on this subject, it is a very COn-. 
spicuous question. 
that 
through the prohibitionist 
own interests require a change. a 
hoped that Russia will reduce her import duties a 
The textile trades are also longing for an opportunity 
increase exports to Russia. Germany—so the theory ye 
might give advantages in the way of Russian grain: 
ports. : all dif 
advantage for Russia would be the levelling o oa 
culties, politicaland commercial, and the reconstruc a 
such a position as existed at the time when Germany 
bought the Russian loans from London, and we 8 

very far from this, 


' affairs. This consideration is very probably one 
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GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 


BERLIN, May 24, 
The recent speech of Lord Salisbury has meg with 










peace, and secondly, 
However, most 

















The fact 










The past week has 






A Russian 







All doubts regarding the visit of the Czar to Berlin 











Some even seem inclined to see m 












Already efforts are made to show 
Russia’s domestic trade has suffered intensely 
system, and that her 
It is particularly 












This seems all very well, but the principal 









even after the visit of the Czar. 
been @ little hardly dealt with 





Austria-Hungary has 






me of | 






reasons why we are again treated to opinions 
favourable to the Austrian currency reform. of the |). 
this, the steady conduct and the prudent language cation | 
Austrian Finance Minister has made the best _ is not | 
and the ultimate success of the difficult opera o be en: il 
doubted, though considerable difficulties ane ab 
countered. Certain parties in this counlsy (© Austrian 
the military type) are not satisfied —_ vstria and 
currency reform, because they argue tha roes they t 
Hungary should have devoted the preerrpie 
quire for the reform to the increase of their hich is 


‘Italian loans make a good show just n0W, 
chiefly. due to political influences. It is emphatically 











{| in American bonds are also recorded. 
}| quiet. 
being little demand. 
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}] despondent. 
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announced that the King and Queen of Italy will certainly 
ome tothe capital, some newspapers having published 
a report that the projected visit had been abandoned. 
‘The opinion seems to gain ground that Italy might be 
alowed to make some reductions in her military expendi- 
ture in order not to exhaust her strength prematurely. 
All attention having been given to the market for 
Funds, there was little doing in other securities. Iron 
shares at times advanced slightly, for no better reason 
than the hopes I have mentioned above, that Russia might 
be induced to reduce her import duties on iron. The rail- 
makers have held another meeting, but without any 
result. The firms who are dissatisfied with the over- 
tures made to them did not come to the meeting at all, 
and at present the probability is that the Convention will 
expire on 30th June. Coal shares are low, for the present 
contracts are to expire on April Ist, 1893, and after- 
wards prices are likely to suffer a further decline. All 
reports respecting the coal and iron trade are discouraging, 
eyen sanguine people in Silesia admitting now that there 
is no solid prospect of any improvement. Railways are 
quiet, and in many cases declining quotations are recorded. 
The market for cash transactions has been a shade less 
The demand for Imperial (German) loans 
continues and Three per Cents. were firm, and advanced 
slightly. Foreign Funds were also firm, particularly 
Italian loans. Preferred bonds were in good demand, 


|| especially Russians and Italians, and some transactions 


Bank shares are 
Money market rates are almost nominal, there 
The Royal Seehandlung offered to 
lend at 24 per cent., but there were but few applications. 
It is possible that these features will continue and even 
develop during the summer, although business in Funds 
should increase. This plethora of money is both a 
symptom of depression in trade and an inducement for 
operators to make the most of any chances turning up in 
the market for Funds, and perhaps also for shares. 

The Committee of the Stock Exchange has refused to 


|| admit Portuguese Tobacco Bonds for official quotation. 


i] 


The production of pig-iron in Germany, including 
Luxemburg, is recorded for the period January 1 to 
April 30, 1892, as 1,592,540 tons, against 1,404,383 tons 
in the corresponding period of 1891. The Rolling Mills 
Convention will hold a meeting to-morrow. It is pro- 
posed to raise the price 5 marks per ton. It is doubtful, 

owever, whether the proposition will meet with approval. 

An official report on the import of grain and flour has 


{| Just been published, covering the period from January 1 


to April 30 of the current year. The imports of wheat 
‘are 2,693,830 double seaeae and those of rye 702,454 
double centners greater than in 1891. The bulk of the 
Imports came from the United States, whereas the share 
. Russia has considerably declined. The exports of flour, 
arley, and wheat have declined by about one-half or 
more as compared with last year. 
Four per cent. loan of the Government of Norway of 


i ony: 
on 10 million marks will soon be issued here by the 
j| Veutsche Bank, the Handels Gessellschaft, and the 


National Bank. 


co me iron works are now planning to start branch 
ablishments in Luxemburg. The Company Rothe 


H atde, of Aix-la-Chapelle, h . 
{| in that country. pelle, hasalready bought some furnaces 


1 


j Minister has giy 
i 


Rian Norddeutscher Lloyd Steamship Company in 
Son, ave started an agency of their own in Sydney 
with th uth Wales), withdrawing from the arrangements 

; eir former agents there. 
cd esnenaeins position in the Danube countries is 
whack closely watched here, and the numerous failures 
casts ees lately announced from Sofia seem to be 
cularly regretted by exporters of textile goods. 








AUSTRIA. 
(FROM OUR OWN CORRESPONDEST.) 
Vienna, May 24. 
ies, Currency Reform Bill is being read for the first 
htite on e Austrian Reichsrath, after the different parties 
Minicoosulted together in their clubs and the Finance 
en them all the explanations they have de- 
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sired. The Poles declared last Saturday that in principle 
they entirely approved of the Bills, and yesterday the 
United German Liberals authorised their leader to give a 
promise that the Bill would not be opposed. This part 
has for many years maintained the abolition of force 
paper currency as one of the important points of its pro- 
gramme ; it was not likely, therefore, that it would oppose 
a plan which is intended to realise this important reform. 
There are, however, some influential members in the 
party who are personal opponents of the pure gold 
standard, and these will speak against the Bill and give 
their opinion as to the possible consequences of the estab- 
lishment of a gold standard in Austria. The chief doubts 
raised by the German Liberal party could not be quite satis- 
factorily explained away by the Finance Minister. Thus 
it is impossible to say with any certainty what amount of 
silver will remain in circulation after the establishment 
of the gold standard. Opinions vary immensely as to the 
quantity of silver existing in the country at present. In 
what proportion gold will come to Austria is also an open 
question. The Government is quite prepared to find the 
acquisition of gold a difficulty. It will have to be 
obtained in instalments, and it is therefore quite impos- 
sible to foresee when there will be enough gold to allow 
of cash payments being commenced. Public curiosity 
alone will at first demand a large quantity of new gold 
coins before being satisfied as to the palpable reality of 
the reform. But the Government does not consider the 
return to cash payments as the means of attaining a 
solid, healthy financial state of things; it merely con- 
siders cash payments as one of the symptoms that this 
desirable state of things has been attained. The 
Finance Minister also expressed the hope that the ex- 
penses of the gold loans maybe defrayed out of the 
ordinary budget. If this is not possible, means will be 
found for providing the necessary sums, but the Govern- 
ment has decided that, whatever happens, the reappear- 
ance of a deficit in the budget must be avoided. 

To-day the reading of the Bills will be completed, and 

then the Committee that has to discuss and make a 
report upon them will be elected; probably forty-eight 
members will be named. The general belief is that a 
fortnight’s time will be sufficient for the Committee's 
work, and that the six Bills will have been sanctioned by 
the Reichsrath before the 20th June. The Upper House 
would then vote them in a very few days, and the 
Government might put the new law in force by July 1. 
_ Yesterday an extraordinary meeting of the Austro- 
Hungarian Bank took place, at which, after a long debate, 
the change in the statutes made necessary by the 
currency reform were voted unanimously. The new 
Governor, referring to what was required of the Bank by 
the currency reform, said: ‘ The Austro-Hungarian 
Bank, feeling that what is required of it is dictated by 
patriotism, will not hesitate in its efforts for the public 
welfare ; the highest duty of the note bank of the Mon- 
archy is to redeem its bank notes in cash, and thus to be 
the chief factor of a healthy currency system. To this 
ideal the Bank will return on new principles and firmly 
adhere.” 3 ter: | 

The reception of the currency reform in the Legislative 
Assembly, the favourable reports of the harvest prospects 
in Austria, and reports of financial reforms in Turkey 
produced so good an effect upon the bourse that the 
prices of all important securities have again risen con- 
siderably, and it is worth noticing the difference from 
last week, when a strong rising movement had already 


been registered. 





May 14. May 21. —— 
Paper Rante .......06+ serereereeeteree 95°50 ... 95.93 ... “00 
Five % Austrian Rente.......+---. + 10095... 100°75 10075 
Silver Rente ........seedeceereeeereeeee 95:10 ... 95°50 95° 0 
Gold Rente ..........:cceereecce restos 112-40 112'35 113-05 
Four % Hungarian Gold Rente ... 109°70 110°80 110°85 
Hungarian Paper eee jvoreeses a 2 ae ose pe 60 

tate Lottery Bonds, 1860 ...... .. "2: TS one 2 

a ms m - 1864 ......00 18440 ... oe oe eee 
Anglo Bank...........:s0::eeeeseeter ees 149.00 «+ 12056 
aneisien Credit Bank ........+..+ 361.75 363.50 ... 363.50 
Creditanstalt .......ccceeceeeeerreseeers 318.75 320.00 ... 320.99 
Bank Union .. ........ vivcousapctiaeal 114.60 114.75... 114.75 
Austro-Hungarian Bank ...........+ 989.00 990.00 ... 994.99 
Union Bank  .........-..cceeeeseeeseees 247.00 ... 246.75 ... 248.09 
Austrian Bodencredit ............ + 383.0) 389.5) 338 50 
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F May 14. May 21. May 24 
L&nderbank © ...000....ccccsssevevescnss 212.30 ... 213.80 215.70 
Alpine Ironworks ............0.s000008 59.80 ... 64.40 ... 65.90 
Prague Iron Industry Company 382. 390.00 ... 394.00 
Danube Navigation Company ... 305.00 ... 304.00 ... 308.00 
Northern Railway................000+ 2,870.00... 2,875.00 2,885.00 
Charles Louis Rly. (Galician) ..... 21325 ... 213°75 ... 218.50 
Austrian North-Western Rly. 211.50 ... 213.00 ... 214.50 
Elbe Valley Railway................ 231.75 ss ses 
takes Baia. :..00cccscvee<esercesense 287.00 ... 291.50 291.25 
Southern Railway.................+... 85.00 . 87.75 89.00 


The last reports of the crops show that the condition 
of wheat is favourable everywhere and excellent in some 
parts. Rye is generally middling; in some parts quite 
bad. Oilseed, which is already in full flower, promises a 
very good harvest. The sowing of summer corn and 
beetroot has been much retarded this year by the in- 
auspicious weather. In the plains it is over, but in the 
mountainous parts much work has still to be done. 
Potatoes and maize, which were planted in April, are 
showing signs. of good development, but planting had to 
be interrupted, and has only now begun again. Of the 
young crops, beetroots seem to have suffered most, and 
the harvest is likely to be a poor one. 

A report on the business done by the Post Office 
Savings Banks during 1891 has been published. The 
Banks were established eight years ago, and their trans- 
actions have steadily increased during this time, and 
have reached the amount of twenty-three million florins 
in 1891. There were at the end of 1891 847,716 in- 
vestors, whose investments represent the sum of 
24,800,000 florins. In Lower Austria there are 101 in- 
vestors in the Post Office Savings Banks for every 1,000 in- 
habitants. 56-7 per cent. of all the investors are children ; 
13} per cent. are workmen and tradespeople. 75 per 
of the total number of investors are Germans. 83 per 
cent. can read and write. The total cheque transactions 
amounted to two milliard florins (£167,000,000) during 
1891, against 1,700 million florins in 1891. 

Dr Karl Mandello has just published his Annual 
upon the Economic Development of Hungary for 1891. 
The book contains the usual valuable information respect- 
ing commerce, agriculture, the bourse, banks, and 
general traffic in Hungary, and detailed reports on the 
progress of industry. The year does not give such an 
excellent showing in the actual results of commerce and 
industry as its predecessor, chiefly on account of a 
middling harvest, the harvest in Hungary being such an 
essential factor in the progress and welfare of the country. 
But there are other causes for congratulation in Hungary. 
The year 1891 first abolished the deficit in the Budget, it 
succeeded in warding off the excessive burden of military 
expenses, it prepared the ground for the currency reform, 
it redeemed the Hungarian lines of the Austro- 
Hungarian States Railways, and concluded the com- 
mercial treaties with Germany, Italy, Switzerland, and 
Belgium. It has, therefore, been very useful to 
Hungary’s economic development. 




















jotices of Wooks. 


Men, Mines, and Animals in South Africa. By Lord 
Randolph S. Churchill, M.P. London: Sampson 
Low and Co. 1892. 


In the preface to his recently-published volume “Men, 
Mines, and Animals in South Africa,” Lord Randolph 
Churchill in some sort excuses himself for republishing in 
volume form letters which, when they originally appeared 


in The Daily Graphic,were pronounced by the critics of the 
literary papers to be ‘devoid of merit and unworthy of 
perusal.” But, as the proprietors of the journal, at 
whose desire the series of letters was undertaken, always 
expressed themselves perfectly satisfied, which the 

would certainly not have been if the letters had failed to 
hit the public taste, Lord R. Churchill’s inference is that 
“‘ the public does not care two pence what the judgment 
of the critics may be.” ‘And we fancy he is not far wrong. 
The truth is, the critics and the public judge literary pro- 
ductions from absolutely different standpoints. The 
standard of the professional critic is usually style 
— not necessarily correct or finished style, but the 
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.| style in vogue for the time being. Often some man- 
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nerism, or trick of expression, the shibboleth of | 
stitutes “style” for him, and its presence or 
determines his opinion of the work: But with the 
‘‘general reader’ it is far more the matter than the 
interesting subject, or a taking story, will sella book | 
whose style would drive the professional critie to ir, | 
Assuredly it is not as a stylist that Lord’ Randol 
cated man, but not at all like a practised author. Still, 
his narrative and his descriptions are by no means colour. |} 
less or ineffective. The prevailing effect produced ‘jg | 
stance, than all the details of the outward voyage ,on:} 
board the Grantully Castle, from the time she steamed 4! 
out of the lovely land-locked harbour of Dartmouth }}' 
scanty justice), to the anxiously-expected moment w 
some three weeks later, she drops anchor in Table Bay, | 
The descriptions of Cape Town andits picturesque environs} 
like as any we have read. The great diamond industay | 
at Kimberley is extremely well described. The various | 
processes in all their details are set forth with clearness and 
work is the constant endeavour to be accurate— to repre- 
sent things as they really are. Sometimes this striving }) 
after accuracy seems to jar with the author's desire to |} 
departed from. Thus, after hissojourn at Cape Town, Lord 
Randolph evidently inclines to conform to the prevailing | 
current of opinion in the more than half-Dutch coloay, 
and magnanimous. But subsequently, when he visits the 
Transvaal, and sees for himself the stolid resistance to | 
everything that makes for civilisation, their cruelty, and 
own nationality, the facts are too strong for him, and he 
evidently doubts whether we were justified in a 
to such hands a country so invaluable—not to Eng 
land, again, Lord R. Churchill would like, if he could, to 
‘‘ prophesy smooth things,” but once more candowr forces: 
from him an unfavourableestimate of the material resources, 
he becomes to Mashonaland a very Balaam. The same jf 
plain-spoken straightforward tone characterises the 
accounts of the long months of tent and waggon life, 
but pathless—certainly roadless. And the munserous | 
narratives of sport, in the pursuit of big game have none 
of the embellishments which one almost looks for m 
lions, in which Lord Randolph and his companion were } 
evidently in no small danger, is told in no se | 
spirit. 
and honest record of its author's experiences in 
Africa, and as containing a trustworthy report ofa ad 
examination of the actual condition and probable pro 
_———_— 

NEW LOANS AND NEW COMPANIES. 

The new issues of the current year, exclusive of vendors 


the literary clique to which the critic belongs, con. 
manner that makes or mars the fortuie of a book, 
Churchill shines ; he writes like a gentleman and an edu- 
that of entire reality. Nothing can be more real, for in- I 
(to which, by the way, the illustration at page 5 does but 4 
are too, if less ornate than same, at least as real and lite- 
precision. What strikes one as the keynote of the whole 
treat this or that subject in a given sense ; but it is never 
regard the cession of the Transvaal to the Boers as wise 
their crying injustice towards all who are not of their 
alone, but to the whole civilised world. Of Mashona- 
agricultural and mineral, of our new acquisition, 
and of the weary and arduous “ treks”’ through wilds all 
hunting stories. Even the unlooked-for encounter with 
Altogether, the book strikes us as an eminently sincere 
spects both of Mashonaland and of the Transvaal. 
shares, &c., have been as follows :— 








Capi Liability. 
Applications. thereon. ‘ 
é é 
Amount previously subscribed ...... vee 42,117,271 ovens ooo ewe 
lasues of the week— 10,000 save 5,000 
South Clare Railways ......cs000+ sssesesesee 1000 ave os 19008 .... 900 
Electricity Supply Corp., £5 shares ... 100,000 «+... 7,000 sa 63,000 
D0 5 % DOUG. ......ccsrcscerscescesssouseecees ,000 pares 
Morris and Griffin.......ccc. ceecee cess seeoee 40,000 ....-- oe rie 
D0 & X% DOD. 2.0 200<0.-...cccensesees oes oe 25,000 cesses os 00 
Elland-cum-Greetland Gas, £10 Pref. wie 
Oe Ee ee 5,090 severe 65612 520.5% 
Eotecanionns Poctine, Gn. S29 aus o3 ie seedes $220 seen in | 
Kernaway a 0, ref. + ae eoeee = rates | 
Islington & General Electric, £5shares 245,090 ...-- £4,508 
Total for the week .........00008 | 1,281,120 






£ 
oc vemctonee Oh mE ccasenee 104 594,910 
To csnctnetlan 48,491,059 | 1800....ce.cceceesssseeepresseeves 142,565,000 
a eccckendgnesanes RT I ccsestheckecoseoans 189,436,000 
Ts ssestoie sesecee, QOABUA76 | 1OQB....cccccoscecnssecscoees “7... 160,149,000 
ha asSinanegesneeise 85,909,070 | 1887.....ccccccccececciecceceesees 98,066,000 


We have received the following prospectuses :— 
International Packing and Provision Company (L.).— 
The company is. formed for.the amalgamation of the 
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{Total subscribed for whole year— f. 
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TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 





Communications must be authenticated by the name of the 


packing businesses of the International Packing Com- | 


pany, the T. E. Wells Co., the Allerton Packing Com- 


pany, John Cudahy, J.C. Hately, Hately Brothers, and ; 


Jones and Stiles. Theshare capital is £850,000, divided 
into 40,000 eight per cent. cumulative preference shares 
of £10 each, £400,000; and 45,000 ordinary shares of 
£10 each, £450,000. In addition to the above shares 
there will be issued $2,500,000 (equivalent of £512,500) 
of 6 per cent. first mortgage bonds of $1,000 each, secured 
by a first mortgage to the Illinois Trust and) Savings 
Bank of Chicago, Illinois, as trustee, upon the whole of 
the freehold properties, fixed plant, and machinery. The 
bonds are payable in gold, and will be redeemable in the 
year 1912, at 10 per cent. premium, or at the option of 
the company issuing the same at any time previously at 
the same premium, upon giving six months’ notice. Of 
the foregoing bonds the American vendors agree to take 
in part payment of the purchase moneys $775,000, being 
the equivalent of £158,875, and of the share capital agree 
to take $215,000, being the equivalent of £43,880, in 
eight per cent. cumulative preference shares, and 
$735,000, being the equivalent of £150,000, of the 
ordinary share capital of the company. The remainder 
of the bonds are now offered for subscription in Chicago, 
at par, viz., $1,000 each and in London at par, £205 
per bond, the remainder of the shares are now offered 
for subscription in London at par, and. in Chicago at 
$48.70 per share. 

Islington and General Electric Supply (L.).—The Ex- 
ploration Company (Limited) is authorised by the Isling- 
ton and General Electric Supply (Limited) to invite 
applications for 45,000 shares, part of the company’s share 
capital of £250,000, divided into 50,000 shares of £5 each. 
The company has obtained provisional orders for supply- 
ing the electric light in the parishes of Islington and 
Camberwell, the orders running for 42 years from August 
26, 1889. The present issue is intended to provide, 
firstly, the cost of two stations at Islington, together 
with the necessary working capital; and, secondly, the 
cost of a station at Camberwell, while the remaining 


£25,000 of the share capital is reserved for issue when 


required. 
ee 























PUBLIC INCOME EXPENDITURE. 
rs REVENUE. 
j ——— NscKkipts——, —-— KKCEIPTs.-—— 
Estimate | April 1, | April1, | Week |: Week 
forthe 1892, to | 1891, to| Ended Ended 
Year (| May 21, May 23, | May 21, | May 23, 
1591-2, | 1892. | 1891. 1892. 1891, 
Se eS ee een itinsitintiaiaaitmiaeaies ee ——————ESES — 
£ 2 | #157) Stith: if 
Gasteme "19,700,200! 2,754,000, 2,892,006 348,000 383,900 
xcise .., ++. 23,800,000; 8,638,006! 3,781,006 739.000 723 000 
sien DR oon ++ 13,450,000, 2,222,000, 2027,000, 224,000, 113,000 
nd Tax and House Duty... 2,480,000 295,000, 340,000 25,000) 20,000 
Property and Income Tax ... 33,750,000, 1,620,000 1,882,000 102,900 112.000 
he SD ssarsiseidunesiccnccotes 10,120,000; 1,030,000 1,2F0,00C; 100,000) 150,000 
a Survise i cdinadickahs | 2,480,000, 260,000 — 255,000) ove } eee 
Ri Neteeniebasade 000; 60,000 50,000, 
Interest <n Purchase Money} " | | 
ef Suez Canal Shares, 
Sardinian Loan, &e. ......... 220,000 Be SRB TTL Bae Spied, a 
Miscellaneous ..................., { SAmoRe, 631.34, 404,093 67,000, 67,000 
Total Receipts.....,......| 90,430,000 12,560,534, 12,891,693 1,601,000 1,473,000 


440,000) 507,500 


meal spelen 











te ees, wal 
EXPENDITURE. ....v..e. 90,414,000 12,485,254 12,519 815) 


Beiregiect & 
snes — Bank of England .......00..csssve sssessesconsessessessersssees] 9,762,726 8,532,780 
Bank of Ureiand. ......6..0.0-.ssscsesesesscescesseeceseceresce vet 493,890) 753 5E3 
ULnikn PAYMENTS, 


\April 1 to/April 1 to 





















. | ay 23,'91 |May 21,’92,May 23, ‘91 
Advances | 
tor Bullion | £& _ |Advances: &—i'--2 
Inderthe Neto.) 50,000} Bullion, &¢..........| 10,000, 150,000 
a Supply purposes fry 
Act(net ption! (net amount)......| 2,148,000 . 747,000 
Imperial Doe” | oe [Under Naval De- 
Act ( saetenee| fence Act ......... fa pear 243 
Under the Howe”) UnderNationalDebt 
Loan Act| Redemption Act. ni 1,182,000 
U Imperial Defence 
tees _ ~ Act (net amount). 1,606 427,090 
Deficiency Ad jen eoesten Duteb 
aDGey n Acts we we 
(uarepaid) «.  |3urplus Income of 


ptior year issueo 
_ | ta National Debt} 


: Commissioners .. ove i oon 
ee 


een 








writer. 





The Bankers’ Gazette. . 


BANK RETURNS AND MONEY MARKET. © 
BANK OF ENGLAND. 


Accounts pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ended Wednesday, May 25, 1892. 


ISSUE DEPARTMENT. 
£ 


























£ 
Notes issued ...... 40,852,005 | Government debt .. 11,015,100 
| Other securities .... 5,434,900 
Gold coin & bullion 24,402,905 
40,852,905 40,852,905 
BANKING DEPARTMENT, 
£ £ 
Proprietors’ capital.. 14,553,000 | Government _securi- 
OEE! athescwd's pe cow SOR OOS . Mess... cvgsdcvic 11,256,001 
Public deposits* .... 6,577,944 Other securities .... 26,911,652 
Other deposits ...... 30,336,910 | Notes ......... ecope 15,992,785 
Seven-day and other |Gold and silver coin 1,275,789 
Pence takeout ees 189,226 
54,766,177 54,766,177 
Including Exchequer Savings’ Banks, Commissioners of National Debt, and 
dividend accounts. 
Dated May 26, 1892. F. MAY, Chief Cashier, 


FRIDAY NIGHT. 
Tle preceding accounts compared with those cf the previous 


week exhibit :— Increase. Decrease, 
2 
Circulation (excluding Bank post bills).......00.+0se0+0 os ‘ongorae gee 61,830 
Public oposite cccces sersesscrescsccccccceesccccccasecessevesccne LODO BPE way. | sree a 
Other deposits ......rccccrcccccccrrcccrcssecerscoscersescersesoce ss eqeperecteee 858,625 
GOvVErNMENt SECUTILICS ..4....ccecerercrerenceecrreoner serene antintons ‘ 
Other SeCurities.......cc.corccccecccccsercerssreee cosecseccsocee ai eooe ervece =: 820,088 
BERTON ccecescoscscctccsesoscccccegcotsccncenqesecnsetoboudebebpeses £5 <1 CRAB: ccemnivs tine ‘ 
PRR Weksccsacescse ene cree poceecattonateen 271 


i NPE SAID: ciate. 

The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending May 25, 1892 :— 





’ be 
| Gold ' Securities | eg 
Coin and," from Ciroulation | den tte i | 3 
Date. mane Abroad, or | (excluding Deposita Banking | 
Bullion.| out for Bank Post ‘| Depart- Reserve. 
| Export. Bills). | | ment. | hy 2| 
' | ; | ree | 





pe eee meee ene e oe ly 
Mar. 2 24,978,920 48,006 im 25,010,820 38,189,750 40,562,327 16,415,600) 4243 
9 25,292 201 58,000 in, 24,921,410 37,595,202 39 268,701 16,820,791) 44. \— 
16 25,621,639, 50,000 in, 24,654,420 83,165,206 39,162,679 17,416,619 454'— 
2% 25,692,305, 38,000 out 24,702,525 39,654,8%» 34 654,855 17,439.48), 434 — 
30 25,902,844! 224,000 in) 25,540,420 41,624,566 43,046,300 16,812.424) 404! - 
April 6 25,088,118, 269,000 in, 26,089,16) 38,397,961, 40,590,485 15,445,048 40 
13 24,336,757; 54,000 in) 26,249,770 (34,776,681 $8,105,015 14,5 :6,937| 414) — 
20 24,409,133, 94,000 in 25,765,150 |86,635,518) 34,236,207 15,102,033) 414! 
27 4,279,452 61,000 in) 25,724,405 (35,523,627 38,055,293 15,273,409) 414/— 
May 4 (24,479,772, 106,000 in, 25,906,715 36,860,264, 38,701,434 15,023,057) 4132 
11 24,657,871, 445,000 in) 25,691,310 35,729,800, 38,156,413 15,416 561) 41 |— 
18 25,190,244 91,006 in 25,592,000 |36,673,655| 38,485,641 16,48,214 42 9,'— 
25 25,687,692 247,000 ian 25,520,170 26,914 554 35,167,602 16,598,524 447 — 














Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of three 
years corresponding with the present date, as well as ten years 
back, viz.: 








At corresponding dates May 24, | Mav 2¥,; May 28, | May 27, | May 25, 
with the present week. 1852. 1889. | 1399. 1801. =| 1802, 
reulation (excludi z£ £ gz | mt: a 
Oe een ten) 25,819,175 | 24,277,900, 24,549,290, 24,647,730 | 25,530,170 
Public deposits .........++ | 6,123,361 | 10,194,034) 6 337,939 6,399,511 | 6,577,944 
Other deposits .........++ | 23,644,934 | 26,271,621) 21,986,999 | $2,922,549 30,336,910 
Government securities... 13.474,2'3 | 16,015,085, 15,505,651, 9,941,852 | 11,256,001 
Other securities............ 2,875,132 | 22,179,573) 21,109,115) 31,321,350 26,911,052 
Reserve of notesandcoin 13,324,924 15,160,289) 13 656,280, 16,060,579 
Coin and bullion ......... 23,385,009 , 22,238,} 21,755,670| 24,267,3u9 | 25,679,006 
Proportion of reserve to | 
Habilities ..o.cecesseeeeve | 48% 424% 42 % 40 ? 443 % 
Bank rate of discount .. | 3% 25% 3% 5 Zz 
Price Of COMBOIS.ev.ssee 1024 94h 93% | 06% | . OT 
Price of silver peroz ...;  52)d 42 A, 47d “4 | 405d 
Average priceof wheat... 475 03 | 203 Sd | 333 24) Sis 6d | Sie 64 
Exchangeon a 2515-25 | 25.16}-214) 25-11}-164 25.484-594 | 25.16}-215 
— Amsterdam (short) 12.14-24 12.1-12.2/ !2.0f-1} | 12.2}-3} |12.1)- 12.2} 
— Hamburg (3 mths) 20.62-66 2055-59), %0.64-8 | 20.61-68 (20.45-—~20.62 


Clearing-house return ..._5,148,W00 112,563,000) 97,285,000 100,215,04|  99,516,000 


. New 23 per cents.—Goschens. 


The amount of the “ other deposits,” compared with the “ other 
securities,” showed in 1882 an excess of £2,763,802; in 1889, an 
excess of £3,092,043; in 1890, an excess of £4,877,484, and in 1891 
an excess of £1,661,199. In 1292 there is an excess of £3,425,258, 








See ee ae 4 
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. NETHERLANDS BANE, 
In 1889, at this time, rates in the money market continued very May 2, Mayl4, | May 
easy, but gold was coming in from abroad, and on the week the | | Ll aL. 


; 892. 1:91. |Last Week |Lasp 
Bank reserve showedan increase. Onthe Stock Exchange quotations i: 2 . | - y~. 
were steady, but business was inactive. 






































Axpets, 
Coin and bullion—Gold ... | 3,203,009 8,202.00) 3,90,000 + 
































1,000! « 
a Silver.. | 661,0m, 6870000) 5 624,00 + 21'p0n aa 
Tn 1890, there. was a steady efflux of gold from the country, and nes nae | ny 9,102,000) 9,204,000 — nen: 316,009 
rates in the money market hardened a little, On the Stock | Notesin circulation...... .. | 16,301.00, 16,626,.00' 16,865,000 — 325,000 — Seen 
Exchange the week's business was interrupted by the Whitsuntide | Deposits ...... .............. vs: | 1,130,000" 987,000 08,100 + 148,000 eatag 
vacation and by the set*lement, and prices were not quite so firm as NATIONAL BANK OF BELGICM. a 
they had bzen. l a, ttag 34, ar 23, i 
. . 1. sat Wi 
In 1891, at this time, there was a large influx of gold during oe Ausnrs. | £ fi 2 . Last Yee, 
week, and a combination of joint-stock banks was supporting the | Coin and bullion .. ......... ) 426,000, 4,180,000 4,471,000 + 80,300 - ari ¢¢ 
Bank of England in its efforts to render the five per cent. rate | Discounts, &c. -...........| eet poral TEUOL WO - 220,400 + 38am 
effective. The augmentation of the gold reserve of the country had | Circulation ......... «7 16,158,009! 16,883,090 16,010.00 — 225,200 +. 1439 
the effect of inspiring confidence on the Stock Exchange in spite of | Depowita ..... occ | 2881,000) 2.234000 2'326.00) + 97,000 + 
disturbing rumours. a ’ —e 





BANE OF SPAIN. 


The following figures from the official returns show the amount ae eee et (ae 






























































ee 1322. | Bz. vse, Last Week, 
* bj ’ ing- . RTS. 2 & 
- bills ond cheques cleared at the Bankers clearing Som Gl vases cocssees cesses sneeevees | 7)526,009) 7,596,000) 7,595,000) 7,505,000} 
Special days are given separatcly, together with the total in- vilver... semen sens ensanne | 4,383,410) 4,237,000 4,191,000, 4,076,000, + 151,000 
° D oreign corres- | | 
Crease or decrease to date in each case :— [pondents vs cn-eeeee| 650,099] 523,000, 505,000, a 21,000 
, Loans and discounts ...... | 14,553,0U0) 14,610 000! 14,722,000, 14,671,900!~ 67,000 
(000's omitted.) Spanish 4% stock...... .. | 17,637,000] 17,837,000, 17,637,000 17,087,00| 
nang Fourthe” of tb ee 10,365,000] 10,559,000 10,591,000 13,806,000! 194,000 
Weene Stoce Exc e “Fou e Rs ncnces: x dubunde webdieccpink i i , 10,591, ¥ -_ 
; Total. Pay Days. Consols Pay Days. Month. LIABILITIES, vw | 
— Circulation ...........c+0 83 094,00. 33,402,000 33,552,000 32,967,000 — 308,000 
Date. & | Date. | &£ | Date. | &£ | Date. | & Deposits and current | ig 
1se2 \Nov. 12; 41,183, |May 6) 24,671, May 4 £5251, | account ........cccc.0. esses 16.469 O0-| 16.447,900, 16 28,000 16,879,004 22,000 
JanéteMar2 1,212,489, 27; 45095, June 1, 23,081, June 4, 19,963, een 
Mar. 9 ......, 118503, Dec. 11) 69,999; July 2| 28.953; ‘July 4| 22.401, BF NEW YORK ASSOCIATED BANKS, —_ 
__ jee | 142,032, | 30; 55,802, |Aug. 4 , Aug. 4) 25,565, Moy 21,, May lt, , May 23, , 
eat 110,359, | 1892 | ‘Sept. 1/ 20,025, Sept. 4| 17,191. 1892, lev2 | «1891. Last Week.| Last Yous. 
20 . 137,353, Jan. 14 48,400, Oct. 1| 30,649, Oct. 5*| 2u,117, Assets. £ s i 2 so 
April 6 ...... 140,655, 29° 45,100, Nov. 3) 23,048, Nov. 4) 20,484, | Specie o.occ.ccccseccansessensee| 20,241,000. 19,820,000. 12,380,000 + 420,000 + 7,860,000 
Denies 139,478, Feb. 12) 45,720, Dec. 1) 23,768, Dec. 4! 19,301, | Legal tenders.......... ~.| 10,402,000) 9,x70,00u)&, 220,000 + 552,000! 8.152.000 
a 89,953, 25° 43,155, | 1892. | : | 1902. Loans and discounts ......, 98,190,000, 98,410,00u) 78,000,000 — 220,000, + 19,01u,u00 
104,824, Mar. 1: 40,308, Jan, 56 22611, Jan. 4) 25,776 LIABILITIES, | 
May 4.. 137,337, Sv) 47,918, Feb, 2 22,805, Feb. 4| 19,963, | Circulation ......... ‘all 1,060,300 1,180,900) 630,000 + —_ 20,000 + 380,000 |} 
a2 110,959, Apl. 13> 42,159, Mar. 1! 24440, racer 4 19507 | Net deposits .,....... vee ses 2. {106,900,000, 100,143,000) 78,240,000 + — 700,000, +28,660,00 
sete 137,143, x8 35.272, April 4 22.006, April 4° 22.u6 : a te ‘a \ 
‘ ; : ‘ , ESBRVE (Specie & Notes), 30,142,000, 29,69,000) 20,600,000 4+ 952,000 + 10,042,000 
ee eg ee el oer ee ok ee Leyal a... — 26,725,004! 26,537,000) 19,560,000 + 1s as a 
Total, 1802... 2,690,351... | 390855,| .. | mses, | | 107483, epueetesmpehmeerre..._ SEE SASS NG! Leto) + 
eo ‘ =n | ° tl je Vavles the reicne m e ; > floria ; 
cota Tei! } 2932410 oe | 420,701, | | 198714 | ve | 121483, és Ge bas Gn &4; and the franc, lire, aud peseta as 25 per Ald 
Inc.orDec.\ — 252059 i. = = 30.843, woe «= — 25.881,| we |— 13955, | American currency is reduced iuto English money at 4s per doliar, 
in 1x92, } oOty | ~ |e 702{ . |e 2266 | we [mw 229 
Gross tota) ————- ——_—— —___-__. 


BANK OF RUSSIA. 
The following isthe cetucndated May 11, these figures excluding the accounts 





in 1891 .. 6,047,506, ... =| 1,067,403, | 
Do 90 .| 7,801,045, |. | 1,416,543, | 


414,807, | ve | 264,501 





eee 358,598, | eee 259 107 | of the branches :— 
Decrease } 953.542, | oe 349,140, | a. 43791, | | = 24,606 AserTs. a 
invany...f 1229 = 208 Y =123Y <a $2 % ellie : 40,733000 
Gold, Silver, BC." .......cscccceeserecceee cones rene 0 sosnneeereee 4, coaaee 
* Notes im TEBETVE ..........ccccceceeesecresererecseesennanrssererenens i 
The ‘‘ Fourth” fell on Sunday. AMOUNEE BDTOR .......0.sssescecccecsersercoreesseseevseeseeseees — 12 839,000 
: : “ Treasury debt...........cscescessssereenenensenennens oe seeeerecees OSes 
eee ee er ae 
LIABILITIES. : 
1891 . 1899 Notes in circulation ............:cssseseeererseeseesesessessneesenes ane 
7 5 Treasury ACCOUNLE .........sscceeerseeseeeeeeseeeeneerensrseeeerenee ‘ 


a = TUS. .ceeesessssrecereececnesersesrsennonssscanenenarsssenessssens 14,404,000 
WOMB ssire.corsesrevsercevevevs-cosesccoccscsonsercscsecc ROR ELE LED coseccere 202,010,088 «|| EOMEED osenrennrcowrnrnenss 


e ale at 7 roubles per & ; other totals at 10 roubles per &. 


Decrease in 1891 ss... cases £1,003008 = 09 per cent. Discount and Loan Market.—The demand for Joans and 


} 


t . ; : : ive, and rates 
Twenty weeks ended May 14......cccecsecesssens 62,706446 ecccc.. 64,615,665 discounts during the week has been very inactive, & 
i | Sg eS: SHUR OS.. cvccsevee 1,738, .21 





have scarcely moved at all—the stagnation of the past a 
weeks having thus been continued. There was slig 

flutter in connection with the Stock Exchange settlement, 
but only a very slight one, the rates charged by bankers t 
brokers for loans for the fortnight being as low as 1} per 
cent., which was even below the rates at the previous ~~ 
ment. In spite of the slack demand for money, howev 


just as marked as here. The Bank of the Netherlands on 
dard 
gold 


A, TE SEN io vinctrserati sen vcsons eeesseces 65.310 254 ... 008 66,353,786 
Decrease in 1892..,.. e..ecceereseee £1,043,552=1°5 per cent. 


The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated Banks are 


compared below with the previous statement and with the corre- 
sponding statement of last year : 


BANE OF FRANCE. 


Sr 


| 


gold continues to flow from abroad, where the abundance is 
Tuesday followed the example set by the Banks of = 
“tsoe. and Belgium last week, and reduced its otticial 8 : 
from 3 to 2s per cent. Nearly a quarter of a ee 
was received from abroad during the week ended ednet 


day, and almost as much was received from internal circula- 


Comparative Increase 
May 12, | May 21, or Decrease. 
1892. | lovl, = | — 
| 











Last Week.|Last Year 


Assets. | «@ £ £ te 
Coin and bullion - +++; 61,4 6,000) 60,406,000 51,037,000)+ 1,050,000 + 10,419,006 
_ ver.. 


51,567,000) 51,532,000 50 520,00u) + 235,000 | + 1,047,000 
Government securities | 14,115.000; 14,100,000 14,115,000/+ 15 








.00u; o- - . . : . 000 . note cit cu 
Discount and Sony 3 rd 83,826,060) 41.674,000|~ 1,957,900) - 10,205,020 | tion, which, with a contraction of £60, - = reserve by 
IABILITIES. | : ion 0O 
Notes ose s sees seve seees 124,799,000 126,025,000 122,020,000] - 1,926,000 + 2,779.09 | !ation has led to an augmentatio 
Government deposits ...... | 6,686,000) 6 §81,000, 6,461,000 





- 194,000 + 25 
Private denesite | a 


nip 
£550,000. The only other movements of any note show 
-- 8.00) -  1.091.M9, 


the return are an increase of a million in public deposits, 


19.4°6 000" 19.430,.0)) 20517..00 








0 : in other 
IMPERIAL BANK OF GERMANY. and decreases of £859,000 and £321,000 respectively 
; May 7,; Mav 14,) Mav l5, l deposits and other securities. 
| 1892, | 1892. | 1891, ' |Last Week. |Last Year. 
Assets. | 2 £ £ £ £ 
Coin and bullion ............ 47 $85,000, 48,593 000! 44,625.090/+ —703.000/+ 3,963,000 
Discounts and advances... 32,029.00 31,639,000, 35,433,000] ~ 30,000) — 8,794,000 
ABILITIES, | 


Notes in circulation.........| 48 336,000: 47,020,000) 47,292 000!— 1.215,00— 272000 
Current acronnte............ 27.408 000 20143 000 28.897 0004 1.745004 258 000 


























Bank ODD wisisisintinbsennncncnaiaisinitetntbbites - 2 | 
Market rates of discount :— } 
AUSTRO-HUNGARIAN BANK. 60 dase’ bankers’ dratte ....sssse| # : i 
May 23 May 14, } May 23, ! 4 mon leweeeeerees: ee eeseeetesreceee 
1n92, | 1892, 1891. |Last Week. least Year. 6 moathe’ do.......... ae le i oT ; 
nore Gola seatiane 2 - £ | z Loans.:—Day to day ptosnnetniee + } He F att a | 
Coin on— ese A 000 79, | 487,009 ‘00 one BIONDI anc cnsccnvavecsiedetins attenssmmivti ' be 
Te Silver..| 1662 000, 166<5.000 16.462.000 2 "38.9004 7 Fortnight (at Jest Settloment)...iit 13 Y 12 ts 1} lk a F fh 
Discount and advances ... 724 000) 19,*91.000 os a Deposit allowances :— cocene ces? 
Liapiitins, ms we | ree cane oe | Discount houses at call ............| 2 . 4 } i é 
saree seesevee coves $0,027,000 41,052,000 39,754,000 — 1,055,000 + 278,00)" At Datice .......... evcroceseneescerecsces| @ ? z 
LS 
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The following is a comparison with previous weeks :— 





| 
gs Bank Bills. Trade Bills. * 


c 
| ES |S Months. 4 Monthe 6 Months |3 Mos thaja ee Months 











—_ —— Ce 














% x % x % | tf 
} Feb. 26...| 3 2 2 2 263) 38s sis 8s 
ets ;* i 2 % 3) % at | os 
Mar. 11... i 3) 12 1 2 2 2 | 24 2 23 
18.. | 14 33 1 2 1 2 24 3 2 24 3 
%./2 9%; 1 4 2} x | 2 2 | 23 3 
1..{2 2) 1 i i # mi a 4) 8 
April 8 1 2 
14... ; 1 1 1 1 Q4 1} 5 2 oy 
-..1 3 i M4 1 1 24 13 2 2 2% 
’ 9...| 1 1 14 1 1h 2h) 19 23) 2 2% 
6...) 4 1h ls 1 i 2 a 2 1} 3 
eet i, |e ae  eal e Biee 
20. 
27 . | i 41 | Wb 1 1 q 14 iq 14 2} 


* These rates range from those current on the very best paper to those paid on 
bills for which Bank rate is usually required. 

After advancing 4d at the close of last week the prize of 
silver on Monday receded again, and the next day there was 
a further fall of 3d, cee the quotation for bars to 404d 
per ounce, the price of Mexican dollars being 392:d pér oz. 
Themarket continued — atthesequotations until Thurs- 
day, when there was a further relapse to 40isd and 38d 
respectively. To-day (Friday) there has been no change. 

The [ndia Council have sold the following drafts since 
last Friday :— - 

8 





Saturday ... 90,000 in bi'ls on Calcu' ta at ............... ) ? 
. “*. 100,000 in bills on Bombay at ............ 52 316 Per rvpee 
* .. 2°0,000in billson Bomay at ................ 1 315-32 per rupee 
Wednesday ... 1.961.000 in bills on Calcutta at..... 1 311-33 per rupee. 
a --» 2,763 000 in bills on Bombay at......... .... ahout 33 %& 
cs + 110,000in billson Madras at ............ ‘ above in full 
fea ««» 166,000 in transfers on Calcutta at...... 1 3gabout33 % 
a «+» _ 10000in bills on Madras at sensceesensecee | 
a -» 110,000 in bills on Calcutta at ............ 1 33 per rupee 
» «200,000 in bills on Bombay at |. .........J 
” .» 180,000 in transfers on Calcutta at......... 1 31332 per rupee 


The amount of bills and transfers disposed of between 
April 1 and May 24 for Rs.447,25,394 realised £2,842,430. 

Tenders will be received at the Chief Cashier’s office at the 
Bank of England on Monday, the 30th instant, at 1 o'clock, 
for Treasury bills to the amount of £1,500,000,dated the 4th of 
June, 1892, and payable at three months, or six months, or 
twelve months after date (at the option of the persons 
tendering), on September 4. 1892, or December 4, 1892, or 
June 4, 1893, respectively. The persons whose tenders are 
accepted will be informed of the same on Tuesday, the 31st 
instant and payment in full of the amounts of the accepted 
tenders must be made to the Bank of England not later than 
l o'clock on Saturday, the 4th proximo. 


. The discount quotations current in the chief continental 
cities are as follows :— 








Bank Open Bank Open 
Rate. Market. Rate Market. 
Pari % es . % % 
eee 24Mayl9, 92] } | Vienna......... 4 Jan. 13, '92] 3} 
Berlin ......... 8 Jan, 8, 92] 1} |Genoa ......... 54 Sept. 2,’91) 33 
Hamburg...... 3Jan. 8, 92) 12 | St. Petersburg 54 Dec.,’89] 4 
Frankfort... 3 Jan. 8, ’97: 14 | Madrid......... 5 Jan. 28, 92] 44 
Amsterdam ...24 May 24. '92} 17 | Lisbon ............ 6 Jan. 15,91) 63 


Brussels .... 2h May ’92) 14 | Copenhagen... 4 Jan. 28, '92] 34 


At other centres the latest recorded quotations are :— 
N % | Discounts. Overdraft. 
aed Yerk (call money) to 2 Bombay, Bnk min. 3 
— (endorsed bills) ..3 to4 | Melbourne ..... . 73 8to9 
cutta, Bank min. ..3 Sydney & Adelaide 7 to 74 8 tos 
LONDON COURSE OF EXCHANGE. 


Price Negotiated 5n Change. 
May 24. If May 26 

| 21} | 25 16} 25 21} 

| 8monthe 2% 26} 2 3i} 25 2%} 25 31g 

i} 3 le 1 2 

vec 3monthe! 12 Bf 12 3% | 12 3f 12 33 

2050 254 | 49 2 '3 


On. | Usanee. 

















” 
oo 050 W54 | 2049 20 53 
” 2050 8 64 \j 2049 20 $3 
” 12 73 1210 | 12 7§ 1210 
” 25 ait 25 36} || 25.13} 25 36} 
2 25 2h | 251s 23 
220 2625 | 26214 26 26h 

» Barcelona, &&e. i 41 i| $1 4ih 
ipmatetee 800265 200sees00e es a 4) i| 4a 4.4 


| 


—_____ FOREIGN RATES OF EXCHANGE ON LONDON. 











; Lateet | Rates of | Latest; Rates of 
Vates. Exchange. Usance. tens Exchange. Usance 
Paris ....... May $7! 25°18 \Rleenen laeenas kanaatieell 47% (90 dyeet 
ences 97) g 
Boner .. — 27; 1207 | Short. |DoPm.onGid, - 9, 26 ge 
Detessseese — %| 2039 |, — ||Montevideo...Apl2e; S1¥1  o0dys 
Bambarg "| — 22) 20's | Smoe, || Melbourne  Mayz6 | 4 og. ayes! 
Praskion, "" |~ 27) 20°34 » | Sydney.....4 | = 2s} it AD coke, 
Vienna seote — 2.) 20°42 Short. || Adelaide ... i> 26 ~| ” 
Bt. Peters | 27) 11945 » | Calcutta ...... = 26)'/8 1-324, 
New Yabur)— 27) 515 | Smos, | Bombay -..... (= 26) /$ 11-32) transt's 
vrei 19! 4364 |sOdvee.! Hons ong. |- ‘21, +4 ml. agt 
Constentinigi: 19 28°60 | Sight |,@hanghaj .....\— 23) 3'11 » 
Janine — 2% 11025 | 8 mos. || Yokohama ...)- vo): 2/1 3 
GuJ— 19 Le Sov dyest| 








— 


The following are the standards for gold points of the 
principal gold exchanges :— 


France. French. Marks. German, | Dollars. American. ; 
26. op. mille for us, | 20.52—5 per mille for us, 2-4 per mille for ae. 
ar. » —Far. 


25. . 20.43—Par. 
26.1 p. mille agnet us | 20.838—6 p. mille agnet ut. | 4.827—8p. mille agnet us 
The latest exchanges are :— 


French “ cheque ” exchange 25f 18¢,* or 1,% per mille agst. us, 
oe = nae «++ 20m 39pf, or 2 per mille agst. us, 
ew York exchange ; 
** Cable Sedan } $4.88, or 2? per mille for us. 


* The Bank of France charges a premium on gold, so that the 
above isnot the real exchange. 


THE STOCK MARKETS. 

The has not been much special feature in Stock Exchange 
transactions during the past week. Home railways have 
shown strength, and there has been a good deal of activity 
in the Foreign department, but the settlement, the closing 
of the Continental bourses on Thursday, and the uncertainty 
as to the exact status of the newly projected Atchison 
bonds have all retarded business. The settlement passed 
over fairly satisfactorily—with two failures, however—the 
extreme ease in the money market continuing. 

We are officially informed that Messrs Sanders and 
Jeffery and Mr William E. Robbins were to-day declared 
defaulters upon the Stock Exchange. 

Home and Colonial Government Securities.—The Consols 
market was decidedly firm in the earlier part of the week, 
and advances were registered, but the tone has since become 
dull again. Consols for money, however, close to-night > 
higher than last Friday, and for the account also ¥% higher. 
Indian Government securities have, on the whole, been very 
firm, but in Colonial stocks there has been little movement 























: Oo 
ances CLOBING PRICES een, 52% 
Last | | | ais 

Friday Sat. | Mon. Tues. | Wed. Thurs. To-day é 

Cons. 23 % until 1903, | | 

then v4 %,red. 1925978 8972 8974 9978 3978 997% eH + 
Doacct., May 6.974 $978 €975 2478 Qv7e 47h G978 Gt 1% 
23 %, red. 1905.........49 100 ¥9 10099 100 (99 100 92 160 |99 100 99 200 |... ... 
24 %, red. 1906..........96} 396 406k 996, 296 396} Joep Qi... 
Local Loans 3 % Stk.'lush 4 (103} 4 1035 # 1034 4 103) 4 [1054 4 03h 4 |... ... 


Excheq. Bills, June ..|2/ 7/p par5/p par 5/p par 5/p par 5/p\par 5/p par 5/p— 2/ 
Bank Stock .........+.- \$83 86 353 86 |3¥3 36 (33S 36 333 36 (533 36 533 36 |... 
India 34 % red., 1931, 16s} 9} 108} 9 103g 9 LOS} 9} 1C8Z 9;|1083 9} 108} 9... 
Do 3 % red., 1948....974 93 974 8 97h 8 97} 8} y¥7} 8))V7$ 84 9T7E 84,+ 
Do Rupee Eufaced «9 70 69 7069 7v 69 70 69 70 |59 70 6.70 |... 
DO 1863 .......0-0000. (C64 74 66h 74662 75.664 7466) 7166) 7467 8 [+ 
Met. Cons. 34 % ..... jut 12 1114 v2 tna gtag Lagi? agn2, iz 4 fils 12> 4 
British Railways.—he Home Railway department has 
maintained a firm tone during the week, although during 
the preparations for the settlement matters were exceed- 
ingly quiet. There has been no special feature of much 
interest, and movements since last Friday are, as a rule, 
small, the principal being the rise of 13 in Great Western, 
and of 33 in Brighton “A.” The favour in which 
Brightons have been held is due to a very satisfactory 
monthly statement, an increase of £2,560 in gross receipts 
having been obtained, with an increase of only £3,760 in 
the working expenses. The result of the April working has 
thus been to convert'a decrease in the net receipts of the year 
into an increase. Nearly all the traftic returns of the Home 
Railways were of a satisfactory nature, and stocks continue 
in very small supply. At the settlement the principal con- 
tinuation rates were :—Great Eastern, ys back to con 
tango; North-Western and Midland, 4 back to 4 contango ; 
North-Eastern and Great Western, fs to #s back ; North 
British Preference and South Eastern A, 2, to 4; Metro- 
politan District and North British Ordinary, even to fs ; 
Hull and Barnsley, Brighton “ A,” and Chatham Preference, 
even to ¢ ; Caledonian Ordinary and Metropolitan, ¢, to Ye 
Sheffield “ A,” 1-22 to 14 ; Caledonian Deferred, 1s to 2s > 


Chatham Ordinary, even to 1s. 
Subjoined are the latest closing prices of the more impor- 


tant issues at compared with last week’s prices. The making 
up prices at the last settlement are also given for reference 


purposes :— 


mi owe: : 





Lilo ing Prices Rise — 
Week. To-day or Fall Wee, 
Caledonian ....00.0.c00ccscorccre cccsceecsenereee ANZ hos — ._ + Ww. NN 
Peat Eastern .......ccccccessoccesssosssoseoes 89839 . - + ~~ & 
Great Northern Def. ....ccccscsseseeesereeee oe eee! Oo eee 
Great Weetern oe eb eoenee weeceseserese sereceee 1624 % co 1643 i — + ij ~* 
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--Closing Prices— eae 
ng Prices. up” 
Last Week. To-day. or Fall. Prices 
Hull and Barnsley .......... evepocooeeoee sone oo BORG ce: BERG nce ore gen nee SUR 
Lancashire and Yorkshire.................. 1083 94°... 1064 9}. io. ioe 
London, Brighton, &. ** A" -..scceseeeses 15334... 157 wo + Sh .. 1635 
London, Chatham, and Dover.........+.+ 14g 4. 18 pe OR ce Oe 
Ditto Arbitration Preference.... ...... 107, 4. 107% 8h... + ; aoe. 1082 
London and North-Western............ oo 1738 44... «8917485... +r woo 175 
London and South-Western............-. 4 UOT: D oes 1GT ML. sce nee toe BOTS 
Manchester, Sheffield and Lincolnst. re 69 71 69 71 hci. ae 
SEND TA citcapchseteccuntcinlonttewencsicoh GE’ © ess “DE ~— ; ay a 
Metropolitan Consolidated..........0000. $83.9... 88 “= o &8 
Metropolitan District ............. svetocecse « B09 . $13 2}... + dw ef 
NINN, dhtecicnsetiidtcentuinimousates soccccceee 158 ooo 150R §.. + 19... 168 
North British Ordinary ................000 « 40 ve ol i - + UE uw. 405 
Do 3 % Preferred ..... iahipngae bina twat 69 ¢. 6 7 FS ae 
North-Eastern — Consols.........00ese00s eee 155 4 - 1544 3 — = + . 1558 
North Staffordshire..........sccccscssoverss 2425 7 oe eee 
South-Eastern “A... .cocccscvsccsgeerseee wee 92. & ee. shew ch. a, 
i RAILWAY TRAFFIC RECEIPTS. 







The traffic receipts on the principal railways of the United 
Kingdom for the week ending May 22°are subjoined; together 
with the increase or decrease in receipts and the mileage in opera- 
tion as compared with the corresponding week in 1891. The 
Scotch railways are given separately, since their aggregate receipts 
are calculated from the Ist February instead of from 1st January, 
as in the case of the English and Irish railways. | 

The decrease of £47,724 for the week on the English and Irish 
lines is equal to 3:90 per cent., the mileage being 13,9913 as com- 
pared with 13,9553 in the corresponding week of last year, while the 
increase of £7,331 on the Scotch lines is equal to 4°83 per cent., on 
& mileage of 2,2654, against 2,226. 

The aggregate totals show on the English and Irish lines a de- 
crease of £746,977, equal to 3:10 per cent., and on’the Scotch lines an 
increase of £57,010, equal to 2°48 per cent., as compared with the 
corresponding period of 135). 

3 | Half-Year’s Ayyre- 
son Receipts.| gate Receipts. | 






























































ae Miles Open. 

| aie or eg as Increase | 

a or ‘otal. or 

| Decr’se. Decrease. | 1891. ' 1390. 
tie eee ee , —— coe —_——oo_—_—_—_ 

ENGLisu Lines. 4:1, @.4 £ z | 
Great Eastern .o.....ccesssss. | 73446 + 5828 1,415,990 - 6,200) 1,148} 1,225) 
Great Northern....... ...00.++- | 78,615; + 4,705 1,62¢,502'- 42,092) 994 990 
Great Western .......0..0c000.0 166,020,- 650, 3,251,060 — 45,60), 2481  24si 
Lancashire and Yorkshire...| 81,948 — 28,405 1,674,194;- 40,6u1; 627 624 
London and Brighton......... 41,374,- 3,706, 857448 + 6,625; 4763 476 
London, Chatham, & Dover, 25,650/- = 963, 491.985 - 5 s7u, 1 1804 
London and North-Western| 213,632,+ 9,853, 4,115,546 — 96,69u' 1,889 1,856 
London and South-Western; 60,710;+ 501) 1,188200+ 12,493 881 880 
Manchester, Sheff., & Lincin} 52,161. +- 4,074) 862,413 + 19,735 3u1 294) 
Metropolitan.............cccs000- 14,040! = 67, 233,168 + 2,594) 85 854 
Metropolitan District. os 8,477,+ 383, 167,916 4- 4,893 13 13 
Midland ..........000 +) 170,153\+ 17,124, 3,433,724 — 51,879 1,300} 1,300) 
North-Eastern ...... 99,535 — 51,7€1, 2,165,104 — 444474, 1,578 1,678 
North Staffordshire | 13,893\-- 2,199, 292623— 7,254, 812 ‘Bie 
South-Yastern .. sasenteresees| 37,877, — 1,701} 749,188 — 9,901) 428 4253 

irish LINKS, : | | 
Great Northern..................) 13,717;+ 36; 247,659 - 10,331) 487 > 487 
Great Southernand Western} 14.713,- 238, 257,931 - 18718 622 699 
Midland Great Western ..,..., — 9,369,- 367, 180,335,- 13,721, #42 tan 
BNE siinssinbenecsie 1,176,328 -- 47,724'23,324,373 — 746,977, 18,%9-a) 18,9553 
Soorcu Links, pope! [aera | emcee | eee 
Caledonian ............s00000+., 66,203'+ 2,491) 998,662 4+ 13,265! 794,! 794} 
Glasgow and South-Western} 26,3804 1,007) 374489 ¢ 14,709 884 | 8474 
TOC BAFASIRIL. ous socercsenerecee 67,393 + 3,833) 936,202 + 24,036, 1,57 | 1,084 

| a | 

hee TN scosteensinns 153,976 + 7,331 2357,353 + 57,010) 2.9654) 2,2 26 


Foreign Government Securities.—Business has been 
somewhat restricted in the Foreign department during the 
week, partly due to the settlement, and partly owing to the 
fact that the continental Bourses were closed on Thursday, 
Ascension Day. The account to be arranged at the settle- 
ment proved heavier than has been the case for some time 
past. The principal continuation rates charged were—on 
Portuguese 7s back to 2. contango, on Spanish Fours 44 
back to even, Russian Fours x to 2 back, Argentine 1886 
and Greek 1881 § to ? back, do 1884 4 to 3 back, Italian, 
Egyptian Unified, and Hungarian Gold even to 2, French 
Threes 3 back to even, Turkish “ D,” Greek Fours, do 1889, 
Brazilian 1889, Mexican, do Internal, Egyptian Tiree and a- 
Half, do Daira, do Domain, Chilian, and Peruvian Deben- 
ture 1 to 3; Argentine Funding, Cedulas “ P,” Colombian, 
Ecuador, Honduras, Venezuela, Uruguayan, Guatemala 
Internal, do External, and Peruvian Preference 2 to 4; do 
Ordinary 3 to 5. There were atone time some extensive trans- 
actions in Spanish Fours, and Greek stock has been rising 
again. Italians, however, gave way, owing to the unfavour- 
able reception accorded to the new Ministry in the 
Chamber. South American stocks have been fairly active. 
Brazilians were depressed at first, owing to news of another 
revolutionary outbreak, but this news was subsequently 
denied. Guatemalan bonds have been advancing, and it 
is rumoured that preparations are being made for the issue 
of a new six per cent.loan, The Argentine gold premium 
continues to fluctuate irregularly, but the securities of the 
country have been fairly firm, owing partly perhaps to some 


Closing Prices. Rise Making 
Last Week. To-dav) or Fal’ @ hoes, 
Argentine National Cedul s B......... oe 27% 3x w.. 274 85 + $9.4 2 
Chilian 44 % Gold Loan .....06 sedssssesee 90 1 ww OL Bu. Ue Mh 
Exy ptian 4 % Unitied Debt ... « WE 2 HE Sa — go 06h 
tto 34 % Converted . Sig §. GIs GF. - MBit 
French 44 %, 1888 .........000 i Wud Sx 106 5. i. eet 
Greek 6 %, 1881..........e0.-00- «  TTES we SO L we + By 88 
Hungarian 4 % Gold Rented « ..cs0.0008 93} 4 O33 4b ww. + 4 oe 98h LT 
Italian 6 Y, TTL. dewstesh ‘satnsdiobesedsonreonn * 903 1 90,3 te ~ a ited & wt Of ) 
Peruvian Corporation 6% Debentures 83 j oo S34 2... + 2) 0 88 
. Portaguese $ % WP eee rence eeeeereeeeeses eee 293 ooo 295 3 ooo = 4 oe 2a 
SWS Fo; cess cvecicccccsebdcncnees -, Oh 4. C7 . + Kew F 
RET cccsnsvcsees ssmpuibapnnonnn o G64) § - 6536 + le. Oe"! 
Turkish, “Tribute Loan” 44 %, W371. 9926 .. 9556 2. %. ne M8 | 
Ditto New 4 %.......c..cccceees nopouee coocce, DROS ove, DEES ry crea ore’ Sab = 
Ditto Dae SO anc cca! vices escbocenote oe 203 4 ue Bra Us i ite ts a ‘ 


would-be encouraging statements made -by-. President 
Pelligrini at the opening of Congress. An attempt is being 
made to take action in connection with the Argentine 
Municipal loans, and we refer to the matt«r elsewhere: ” 
The following are the latest closing prices, &¢., of someiof 
the leading stocks :— ae 








American Railroads.—-The Atchison bond conversion pro 
posal is the incident in the American market, which has 
attracted attention above all others, and reference to its 
terms will be found in another column. Atchison Income 
bonds close at 86; to-night, there being no change since 
last Friday. At the beginning of the week the whole 
market opened firm, the subsidence of the floods and 
the better weather in the United States leading to sup- 
port on the part of New York buyers. Later, however, 
there were considerable sales by speculators and the tone 
has on the whole been duli, although investment bonds asa 
rule have been fairly well maintained. The principal changes 
recorded since last Friday are the falls of 1} in Wabash 
Mortgage and of 1in Lake Erie. At the settlement the 
continuation rates on American securities were 2 to 3 per 
cent. generally, 


The following are the latest closing prices, &c., of the more 
prominent issues :— 





Rise , up” 
ng Prices.—~ . 
Last Weer. To-day. orfall. Frices 
Atchison 4 % Gold bonds .......... Sidi SU at ; ata 
Ceurral PAVING SNares........sce-eeeeeree we Slt Pow St : 2 = 42 
Chicago Mil. & St Paui,Com. Stock... T0t g.. TH Gm + fom Tp 
Denver and Rio Grande, Ord. Shares... 175 3 + a 2. ue 5lb 
Ditto Preferred Shares ..... vee E23 ob oe seat oe 105” 
Iihnois Central Shares ......... eee 1054 63 o = is 3. : +b ‘we 1964 
Lake Shore and Michigan Sothrn.,Shre, 1264 7 7. ge 
Louisville and Nashville, Com. Stock.. 774 ” 16°17 = ae 
New York Central Shares .....0...cse-eeeee 116}17¢ .. a ; an 
New York, L. E.,& Western, Ord. Shra, 29} 4% +. 23% S ..¢ t aoe 
Ditto 6 Z, Second Consol. Mert. ...... 109 10x . A - ee 
N.Y., Ontario, & Western, Reg. Shares 195 3 = me, Be 
N.Y. Pennsylvania, & Ohio,7 % let Mrt, 342 55 « ot ‘ion ~ at 
Norfolk & Western, Preferred .......... « 472 8 33 é oie  & 
Northern Pacific, Preferred .......++.+0+ » BS « 3 ¢ ee i af a 
Ohio & Mississippi, Ordinary Shares ... 214 56} ee “ad 
Pennsylvania RK. K., $50 Shares ....... 565 3 sot a + dae 304 | 
Philadelphia & Reading, $50 Shares .., 303 3 » ” ' + “of 
Cnion Pacific, Shares ......++-sscesee-see0 eo 40% 1 als 6} hi { a 
Wabash, St Louis, &c., Preferred Snrs... 26 2. — Rin 
Ditto 6 %, General Mortgage, Certs... 41} 24 = 384 9b 


Foreign and Colonial Railways.— rand Trunks have 
been firm. The continuation rates at the settlement a 
on the Ordinary, 3d to 6d ; on the First Preference, ¢s to : j 
on the Second Preference and on the Guaranteed, fs ~ 
The encouraging tone of the Canadian Pacific report . 
caused an advance in the shares, which do not, howe er, 
leave oft at their best. Mexican Rails gave way me 
on the announcement of an unsatisfactory trattic a a 
and have been falling heavily. Mexican peasy | 
carried over ateven to x, the rates on the I irst = oat 
Preference being % back to 4 contango. River */ 
ways have been irregular. oll 

The following shows the nct movement on the week - 
some of the principai issues :— 

















” 
~-Closing Prices—~, Rise prices 
Last Week. To-day. oF “ . 0 
Buenos Ayres and Rosario Ord. ......... 71 3 .. 74 % oh eee 
Vanadian Pacitic, Snares .......+++ reece O05 1A ve = cox. oe 
Central Argentine cn... .. se.ereeeees 65 67 = es ot. ee he 
East Argentine ..........csssecesereserreneerees 34 6 > es al 
Grand Trunk of Canada, Ordi +i = a. + t« 
Ditto, First Preference .......... 654 § ae ee 
Ditto, Second Preference . 43% 4 use = ‘ <- o 
Ditto, Third Preference ..... ss oreo S84 wee 223 8 * ate 
Mexican Railway, Ordinary .........+ aw ME § ow $3} 8 . ae 
Ditto, First Preference ......-.seeee OOF 1X oe : - i & 
Ditto, Second Preference ........ ween O05 13... ST ' = ket South 
Mining and Miscellaneous.—In the mining marse""” 


African shares have quietened down again, pres 
ably less active than last week. Copper shares were 
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‘at one time by a fall in the price of copper, but recovered 
a little afterwards. Their general characteristic has 
been irregularity, and a good deal of selling has taken place 
on Paris account. Frontino and Bolivia shares were in 
demand on the issue of an encouraging report. In the 
miscellaneous department there has been little to note. 
Some of the Trust Company shares have been rather firmer. 


The following are the latest closing prices, &c., of the more 


important miscellaneous issues :— 

ectiaten Rann, in ae 
losin ces. se up 

Last Week. To-day. or Fall Prices, 


American Telegraph, Ordinary.. 48 9 .. 48 9% ww. «. ws « 483 
Alloopp Ordinary ......00cerreeserseeresserers eat 20 ia 2i 
Dig WROTE. cncesscesersee ssccorscceorecccese-coe USpiy My oe WE GF .. + te wo 185 
Imperia! Ottoman Bank ...... ..-..seseeree 133 : ooo 18th Te. — pe - 183 
Nitrate RailwayS ........sscccseere coe coves L7H  & vee 163 oo = 4 oe 368 
Primitiva Nitrate ...... ...0.cccseecescerserees 53} 6 58 a 54 
Bio Tinto Shares ........sseecseseeeseeseeee (ae. bm Oe He. -— 2. Wes 


STOCK EXCHANGE COMMITTEE DECISIONS. 


The Stock Exchange Committee have appointed special settling 
days as under :— 
THurspay, May 26. - 
J. HEPWORTH AND SON—6 ‘%, Pref. shs., Nos. 1 to 10,000. 
LOND. PROVINCIAL BANK.—F rthr. iss. of 10,000 shrs.,Nos. 90,001 to 


100,000. 
Fripay, May 27. 

READING CORP.—Scrip and stock of £165,000, 3 % Red. stk.(1962). 

The above are ordered to be quoted in the Official List, as also are 
the following :— 

ARTIZANS’ LABOURERS AND GEN. DWELL.—£69,500 add. Ord. stk., 
£75,100 add. Pref. stk: (1884). 

BELGRANO (BUENOS AYRES) GAs.—Further iss. of 6,000 shs., 
Nos. 14,001 to 20,000. 

CHIGNECTO MARINE TRANSPORT RLY.—Add. £32,900 5 % Mort. 
debs., Nos. 3,731 to 4,059. 

METROP., BIRMGHM., AND SOUTH WALES BANK.—Shs.,' Nos. 1 to 
90,C00. 

WATNEY AND CO.—£700,000 6 % Pref. stock in lieu of shs. 

WEST VIRGINIA AND PITTSG. RLRD.—$1,000,000 add. 5 % 1st Mort. 
100-year Gld. bds., Nos. 3,001 to 4,000. 

WISBECH CORP.—Further iss. of £10,300 34 % Deb. stk. 


FORTHCOMING MEETINGS. 
The following meetings are to be held during the ensuing week :— 














Company. | Class, | Date. Place and Time. 
Alexandria Water ...... ........ ‘General |June 2)Alexandria, at 4 Ey 
| 


1/Gresham House, at $ 

...|May 30/Westminster T. Hali, at 2} 

June 2/Winchester House, at 12 
i 


Antioquia(Frontino) ......... General .. 
Army and Navy Aux. Co-op. General .. 


Brazil Great Southern ......... General 











Canada Southern Railway ... General ............ 

ee and N.-West. Rly, General ............ 2) Chicago, at 1 

B. and West India Dock ....., Special ........... (May 31|Winchester House, at 24 

Frontino and Bolivia Gold .. General ............ June -1/Winchester House, at 2 

daho Mining ...... ........... .. General ...........|May 31)Winchester House, at 124 

Towa Land Recaiont io ca .. General... .. June 3/4 Crosby sq., at 12 

King’s Norton Metal... .. General... vs 2/Gt. George st., S.W., at 12 

Lambeth Waterworks ......... General o \May 31/Brixton Hill, 8.W., at 12 

Liebig’s Extract of Meat ..... |deneral June 1/Cannon street Hotel, at 2 

> ila Railway ....... sesso. (GONEFal May 31/Cannon street Hotel, at 1 

MePolitan Life Assurance “pecial ........ . 31/13 Moorgate street, at 2 

aoe Uruguay Railway ...|3pecial ........... 30) Winchester House, at 2 
ontevideo Gas .................. General............ 81'Cannon street Hotel, at 12 


N. York Pensy]. & Ohio Rly |General ... 
orth Brancepeth Coal ...,.. General ... 
Ore Dressing & Gold Extctn. General nee 
cha & Jazpampa Nitrate.\General ... ° 
Peninsular and Oriental Stm. General seuaaebaeia 
pherston Oil ..... 


a 31/20 Bucklersbury 

.. (June 1/Darlington, at 3 

«.|May 31/Winchester House, at 2 

‘ 30| Winchester House, at 12 
June 3/122 Leadenhall street, at 1 


| 


ssereeeee, General ....0..02... May 80)Glasgow, at 12 











Renter's Telegram...... ........ General June 1/24 Old Jewry, at 12 
My : Swedish Railway ...... General ........... ‘May 31/Orebro, at é. 
chant Cord. Gt. Southn.Rly General ......... .. June 3/Winchester House, at 12 
Gold Mining ........... General ... od 3 Winchester House, at 2 
+ — de Bealficencia...... General .......... 1 Winchester House, at 3 
a de L Empire Ottmn. General ... ...|May 30 Cogstantinople, at 1 
ion puetralien CO . ...00....'General ........000. June 2\54 & 55 London wall, at 12 
ae Mabratta Railway ......\General ............ 144 Finsbury circus, at 12 
i sevens cecscosccsces GOTOPAD oo ccscccces May 30 Stroud, at 2 
ae <0 seseonseseessscorece,| OMOEA oo. 00s caseee 31\Paris 
Tor (‘ umatra) Tobacco. |General ..... .... 31 The Hague at 2 
juay Hotel......... June 2/Torquay, at 3 


frase ca marten sereeeses ee. GONOFAl 
ge of Iowa..'G ees 
William Cook and Co. .. =o. Oenanal ea 


si 3'4 Crosby square, at 124 
«(May 31 Tinsley, at 1 











Aotices and Reports. 


GOVERNMENT SsTOCKS, ETC. 

x a RIOS 6 PER CENT. EXTERNAL LOANS OF 1886 AND 1898.— 
vo 18 given that by law promulgated August 29, 1891, the 
rament of Entre Rios is authorised by the Legislature of the 

bar te to pay during three years in 6 per cent. funding bonds at 

— ing interest accruing from the dates on which the coupons, 

Serving m bonds for which they are exchanged, became due, the 

besitiphies a the above bonds commencing with the interest and 

open due January 1, 1891. On the expiration of the three 

€ Service of the bonds to be resumed in gold, but the sinking 

1900 Suspended at the option of the Government until the 

toa + The River Plate Trust Loan and Agency Company, 

td shor are authorised to receive the coupons or drawn bonds of 

mde ¢ loans due January Ist and July 1, 1891, and January Ist 

of fan rf 1, 1892, for the purpose of being exchanged for the issve 
ing bonds authorised by the above law. 


ee, 


RAILWAY COMPANIES. 
ATCHISON, TOPEKA, AND SANTA FE.—The scheme for the conver- 


sion of the Income bonds, which has been published during the 


week, provides that a second’ mortgage is to be created covering all 
the properties of the Atchison and auxiliary companies named in 
Circular 63 of October 15, 1889, ranking next in lien to the general 
mortgage. The bonds will be issued in two classes, namely :— 
Class A, $80,000,000, bearing 24 per cent. to September, 1893, and 
rising by stages till 4 per cent. is reached in the fourth year, which 
rate will be borne thereafter until expiry ; and Class B, $20,000,000, 
to draw fixed interest, payable October and April, at 4 per cent. per 
annum, Class A bends will be delivered to holders of present 
Income bonds par for par. Class B bonds will be issued in no 
greater sum in any one year than $5,000,000 and only for specific 
improvements. In October, 1896, these two classes of bonds become 
one, and the company reserve the right to issue further similar 4 
per cent. bonds not exceeding $2,500,000 per annum. Under this 
scheme the fixed charges of the company in the year ended 
June 30, 1897, and thereafter, provided no further issue of 
Second Mortgage bonds should be found necessary, will be :—Taxes, 
rentals, interest on General Mortgage Four per Cent. Gold bonds, 
$8,000,000; 4 per cent. interest on $100,000,000 Second Mortgage 
Gold bonds, $4,000,000—total, $12,000,000. 

BOMBAY, BARODA, AND CENTRAL INDIA.—The company states that 
the accounts for thé half-year ended December’31 last, both for its 
own line and the State lines worked, admit of a dividend in July 
next on the consolidated stock at the rate of 10s per £100 in 
addition to the guarranteed interest then due, making in all a dis- 
tribution of £3 per cent. for the half-year, less English income-tax, 
as ory a distribution of £2 14s per cent. for the corresponding 
period. 

CANADIAN PACIFIC.—The llth annual report submitted at the 
annual meeting held at Montreal on May 11 states that the gross 
earnings for the year 1891 were $20,241,096, the working expenses 
were $12,231,436, and the net earnings were $8,009,660. Deducting 
the fixed charges accrued during the year the surplus was $3,345,166. 
From this, two supplementary dividends of 1 per cent, each were 
made and paid August 17, 1891, and February 17, 1892, $1,300,000, 
leaving a surplus carried forward of $2,045,166, which, with the sur- 
plusof preyious years, makes a total surplus carried forward of 
$4,701,599. The working expenses for the year amounted to 60°43 
per cent. of the gross earnings, as compared with 61°94 in 1890. The 
earnings per passenger per mile were 1°70c, and per ton of freight 
per mile 0-9lc, as against 1-74c and 0°84c respectively in 1890. A 
large amount of grain yet remains in the hands of the farmers in 
Manitoba as well as in Ontario, and the outlook for traffic for the 
present year is unusually good. The company’s steamship line to 
China and Japan was not fully established until after midsummer ; 
but, although worked at a disadvantage until the last ae 
was in service, the results have been as satisfactory as coul 
well be expected, the steamships baving cleared their working 
expenses and the interest on their cost, without taking into 
account the value of the business contributed to the railway 
itself. The earnings and expenses of the steamships are-not in- 
cluded in the statement of the earnings and working expenses of 
the railway as shown in this report. The result of the working of 
the Minneapolis, St Paul, and Sault Ste. Marie, and the Duluth, 
South Shore, and Atlantic Railways for the past year confirms the 
belief of the directors that these two most important feeders will 
not only be no burden upon the company, but will, aside from the 
business contributed to the railway, be a source of handsome profit 
for their respective shareholders. The company’s telegraph, express, 
sleeping cars, grain elevators, and lake steamers have continued to 
swell its profits. In view of the fear so often expressed by those 
who are acquainted with the property that the working expenses 
must in the near future be largely increased by renewals, the 
directors feel justified in saying that the timber structures in the 
permanent way, which were necessarily largely used in origina] con- 
struction, are not renewed as such, but are replaced by permanent 
work. In conclusion they mention that, notwithstanding the very 
large increase in gross earnings and profits for the first quarter of 
last year, the corresponding quarter of the present year shows & 
still further increase of $441,515 in gross, and $274,131 in net 
earnings, and the present year has opened with large land sales and 
a much greater movement of settlers to the North-West than at any 
other time in the history of the company. The sales for the past 
four months were rearly 47,000 acres more than the total sales of 
last year. 

EAST INDIAN.—The company recommend a dividend of £1 2s per 
cent, on the deferred annuity capital, in addition to the guaranteed 
interest of £2 per cent. for the half-year, making a total return of 
guaranteed interest and dividend for the year 1891 of £6 178 3d per 
cent. 

LONDON, BRIGHTON, AND SOUTH COAST.—The following is the 
approximate statement of receipts and expenses on revenue account 
from January 1, 1892, as compared with the corresponding period 
of the previous year :— 





Pes EN 
Net balance brought forward ........... Dr. 3,896... Cr. 15,723 
Gross revenue, ot of March ......... 218,966 ide 
Working charges and renewals ......... 99,338 
Renewal of bridges and compensations 2,000 ons 
Reeeee as attend tame ba 66 66,183 
te: ren eeeeee “oe , 
_ —-- Cr. 50,791... —— 28,918 
Net balance, carried forward ........... Cr. 46,896 ... Cr, 44,642 


MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.—The total traffic 
receipts of this company’s railways and canals (exclusive of joint 
lines) from January 1 to May 15, 1892, amounted to £692,178 as 
ceenpeens with £683,539 from January 1 to May 17, 1891. The 
total expenses, including, rents, toll, duty, &c. cadaaes of joint 
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lines), from January 1 to May 15, 1892, were £466,724, as against NIRWICH UNION FIRE —The net premium income 
































































for the year 
e : nding December 31, 1891, amounted to £792.84]. After setting asi 
£458,923 from January 1 to May 17, 189!. The receipts and 9 ; 7 ree ee 7 Setting aside 
¢xpenses for the corresponding period of 1891, include one day more one-third of the premium: (£264,289) as a re 


ir serve against liabilities 
on policies not run off, the balance at the credit of profit and loss 


account, including the unappropriated balance £137,143, brought 
forward from the previous year, is £213,104, oat of whichan interim 
dividend of £2 per share was paid in January last, and a further 
dividend of £2 per share, with a bonus of 10s, has b en declared by 
the board, and will b> payable on June 9. The undivided balance is 
£163,604. Of this £20,00) has been added to the reserve fund, and 
£1,090) to tho clerks’ superannuation and benefit fund, leaving 
£142,604 to be carried to next year’s credit. The percentage of 
losses on premiums is 59°62, as against 62°59 in 1590, and 63-43 in 
1889. 

ROCK LIFE.—The report for last year passed at the meeting of 
shareholders held during the week showed that the new business 
resulted in 610 policies being issued for £454,385, yielding pre. 
miums amounting to £14,398, The claims amounted to £115,288, 
with bonus additions of £32,079 on policies averaging £994 each. 
The total amount of the accumulated funds is £2,926,263. 


MISCELLANEOUS COMPANIES. 


AMERICAN FREEHOLD LAND MORTGAGE OF LONDON.—The 12th 
annual report to March 31 states that the amount of debentures 
then outstanding was £933,885. There was received during the year 
£44,725, and £34.163 was paid off. The net profits, together with 
£800 brought forward, amounted to £30,560. The directors pro- 
pose the addition of £2,000 to the reserve fund, tlius raising. it to 
£77,000, the payment of adividend for the year on the Six per Cent. 
Preference stock, and ofa dividend at the rate of 10 per cent. por 
annum, tax free, on 169,500 shares, carrying forward ¢t 660. 

BANK OF COMMERCE UNITED RAILWAYS OF THE HAVANA, &¢.—The 
company reports that for the first three months of 1892 the gross 
receipts were $352,031, and the net revenue $189,969 (say £97,994), 
an increase in net revenue of, say, £15,256. 

BOSTON DEEP SEA FISHING AND ICE.—The company announces a 
dividend of 10 per cent. for the past year. i 

DEJOO TEA. —In their report, the company recommend a dividend 
of 5 per cent., carrying forward £248. 

DOOM DOOMA TEA.—The report for the year ended December 31, 
1891, states that the average gross sale price was 113-32d per |b, as 
compared with 1s 0id per lb in 1890; and the cost of manufacture 
and bringing the tea to market was $8 13-32d per lb, as compared 
with 8 11-32d per Ib in 1899, and 7#id in 1889. The crop account 
showsa profit of £!2,330, and adding the sum brought forward from 
last year, and transfer fees, and deducting interest on the £7,250 
received on account of 1,450 shares issued in May last, there will 
remain available for dividend the sum of £12,652. The directors |; 
recommend a dividend of 10} per cent. on the whole of the fully 
paid-up capital of £116,100 inclusive of the interim dividend. This 
will leave £762 to be carried forward. The appropriation of the divi- 
dend of 10¢ per per cent. will give a rate of 8 per cent. to the 
shareholders, 10} per cent tothe ordinary shareholders, and 11 per 
cent. to the “‘B” shareholders. 

GRAND JUNCTION WATERWORKS.—The directors have — 
mended a dividend at the rate of 8§ per cent. per annum on 
ordinary share capital of the company. - ton thes 

G. H. HAMMOND —The directors state that the accounts for 
year ending March 31 show a net profit of about £64,000, otra 
ment of interest on floating debt and debentures. They do ue oo 
pose to recommend any dividend, having applied the profits in 
tion of the floating debt. ; : nt. is 

JOHANNESBURG ESTATE.—A further dividend of 23 per cen 
announced. 

LIEBIG’S EXTRACT OF MEAT.—The report for the year 1391 an 
that the profit amounted to £81,148, to which the directo pr of 
to transfer £15,000 from the reserve fund, making oe pruary 15 
this an interim dividend of 5 per cent. was paid on ae oan 
last, amounting to £24,000; and the directors career. pr are 
pay a dividend of 12} per cent., being, together with t, pet 

. oo os eee } rate of 6 per cent. 
dividend, equivalent to interest at the both tax free, 60 
annum, and a bonus of 1]4 per cent. per annum, poth r- 

; 4 1.990, deducting for p# 
carry to the employs’ provident fund £1,990, local directors ! 
centage of European directors and River Plate 1008 
per cent., £6,127, leaving £5,029 to be carried forwar soot their 

LONDON SCOTTISH AMERICAN TRUST.—The Seale to be 
report for the year ending April 39 state the tota oer 
£64,624, and the balance after payment of achentare and paying 
all expenses, £39,429. After carrying £1,000 yogeeteeon a divi- 
the usual dividend on the preferred stock, they ee - ok 
dend for the half-year on the deferred stock at hay oe the year: 
annum, making, with the interim dividend, 5 per ce t for the year 

MONTZVIDEO GAS —The company, in their repol working 
ended December 31, 1891, states that the net profi terest on debet 
was £36,478, and provision having been anaes — a 
tures, income-tax, and bad and doubtful debts, sien, $0 
been written off capital expenditure for depneess oe a 
available for dividend is £35,123. The dizectom, iw: together & 
further amount of 10s per share, also tax free, eB 027 to carried 
dividend of 5 per cent. for the year, and leaving *°» “s 
forward. irectors 

NATIONAL PROVINCIAL TRUSTEES AND asseTs.— Th ote of 3 Pet 
commend a dividend on the ordinary aane? 
cent. per annum for the year ended the 30th verast _The report fot 

PENINSULAR AND ORIENTAL STEAM —— joss suffered by’ 
the half-year ended March 31 states that 1 acts of their § 
company in Hong Kong through the ocnin 000. * 

Mr Woodin amounts to something under = profits of the Yee 
have decided to charge this loss not against t . ie re — 
but to the suspense account. The unfav re tia of tho 
wero made in the last report om the g22-ra p?} 


——— 


than the current period. In order to make a correct comparision 
for an equal number of days, the figures for this day, which may 
be estimated at £6,000 for receipts and £3,250 for expenses, should 
be added to those above shown for 1892. 

MANILA.—The report states that for the nine months ending 
December 3!, 1891, the results of the working of the portion of the 
line then open show a surplus of £2,501, which has been carried to 
the credit of the contractors’ completion account. The gross 
receipts amounted to £16,749 (about £827 per mile per annum), of 
which sum passenger traffic produced £15,725. Interest was paid 
on the debentures on July Ist last, but, as the shareholders are 
aware, the directors did not consider it desirable to make a further 
payment out of capital in respect of the debenture interest due 
January Ist, 1892, which has consequently been held over. In 
virtue of the powers conferred at the last annual ordinary general 
meeting the directors created £235,000 Six per Cent. Prior Lien 
Mortgage bonds, redeemable at £105, of which £185,000 were offercd 
for public subscription on July 3lst last, and duly placed. Although 
the matter does not lie within the perioc to which the present 
statement of accounts refers, the directors are able to inform the 
shareholders of the success of the financial arrangements which 
were contemplated on February llth last, when powers to raise 
additional capital were conferred on the board by the extraordinary 
general meeting of the company held on that day. 

SOUTHERN MAHRATTA.—TIhe report for the half-year ended 
December 31 states that the gross receipts were Rs.21,83,791 on the 
Southern Mahratta and Rs.6,97,925 on the Mysore State Railway, 
equivalent—at the mean rate of exchange obtained for the Secretary 
of State’s bills in the half-year—viz., 1s 5°236d to the rupee—to 
nominally £206 955, against Rs 28,38,235 in the corresponding half 
of 1390, equal at the then applicable rate of exchange of 1s 5°878d 
to nominally £211,424. The Kolhapur State Railway returns, 
amounting to Rs.40,015, are not included in the foregoing figures. 
The revenue expenditure on the railway was Rs.20,10,402, 
against Rs.22,30,372, and the railway was worked at 63°81 per 
cent. of the gross earnings, against 78°58. The.company’s quarter 
share of the net receipts of the two railways amounted to Rs.2,16,915, 
and has realised £14,079. The directors are enabled to rerlace to 
the reserve fund the sum authorised by the shareholders at the last 
meeting to be taken from it, and also to invest for the credit of the 
same account £5,789. They recommend a dividend of 5s per cent. 
for the current half-year, in addition to the £1 15s per cent. due 
from Government, making the payment on July 1 next £2 percent., 
subject to English income-tax. 

SOUTH OF AUSTRIA.—An abstract of the report read at the ordi- 
nary general meeting held in Vienna on May 19 shows that the 
gross receipts in 1891 amounted to 106,642,407f, a decrease of 
4,270,885f on the previous year. The working expenses, 42,007 150f, 
increased 822,640f, and represented 40°93 per cent. From the net 
income have to be deducted the general expenses, the dividend tax, 
and the taxes on the three per cent. debentures, together 13,169,625f. 
To the ba'ance of 47,465,632f have to be added certain special 
receipts, including the profits on local lines and the company’s estab- 
lishments, forming a sum cf 1,123,278f, and making a total net 
revenue of 48,538,901f for the year. The service of loans and 
r:demption of shares, less the taxes deducted from the interest on 
the three por cent. debentures, required 67,536,171f. On the other 
hand, the company received as annuities from the Hungarian 
Government 690,000f, and from the Italian Government 29,569,887f, 
together 39,169,837f, reducing the charges to 37,366,284f; but to 
which has to be added 6,371,014f for loss on the exchanges, or a 
total of 43,737,293f. The net income having been 48,588,910f, the 
net profit was 4,851,612f. The dividend of 4f voted takes 3,537,957f, 
leaving a balance of 1,313,655f to carry forward to 1892. 


BANKING COMPANIES. 

LONDON AND RIVER PLATE.—The bank has declared an interim 
dividend of 12s per share for the half-year ented March 31 last, tax 
free, payable on June 10. ; 

NATIONAL OF MEXICO.—The Council of Administration inform 
the shareholders that the balance of dividend to be distributed has 
been fixed at 8 per cent. In consequence there will be paid on 
June 1 by Messrs Glyn, Mills, Currie, and Co. 8s 10d per share. 
Taking into acccunt the 6 per cent. paid in January last, the total 
dividend for 1891 amounts to }4 per cent. The yearly dividend on 
the founders’ shares has been fixed at 11s 10d per share, and will be 
paid on the same date. 

SIR SAMUEL SCOTT, BART., AND CO—The following balance- 
sheet, made up on May 11, 1892, has been published :—Current 
accounts, peposits, &c., £1,230,626; partners’ capital and reserves, 
£1(0,000—£1,630,626. Cash at Bank of England, at bankers, and 
in hand, £206,757; cash at call, £280,000; cash at short notice, 
Consols, Indian Government securities, Metropolitan and Egyptian 
guaranteed stocks, £390,282 ; Colonial Government securities, Dutch 
3h ye Cents., debentures and bonds, Bass and Co. preference stock, 
and American railway mortgage bonds, £302,104; freeholds and 
leasehold estates, £47,454 ; loans, bills discounted, and other securi- 
ties, £404,029—£1 630,626. 

ASSURANCE COMPANIES. 

MARINE.—The company recommends a dividend of £1 17s 6d per 
share, tax free,in respect of the profit of the year 1889, the same 
rate as list year. Of the a ees 7s 6d per share was 
paid on January 11 last, and the balance will be paid on July 11 
next. The company also recommends that £20,000 be carried to the 
reserve fund, which will then amount to £500,000. 

NORWICH AND LONDON ACCIDENT.—The directors have declared 


an interim dividend of 5s per share, tax free, being at the rate of 10 
per cent. per annum. 




















——— 


May 28, 1892. ] 


ing trade must, the directors regret to say, be now confirmed and 
intensified in the present statement. The dividend now payable 
on the preferred stock is at the rate of 5 per cent. per annum. 
As the proprietors are aware, the dividend on this stock is both 

referred and cumulative, and regard must always be had to this 
‘act in recommending an interim payment on the deferred stock. 
They recommend an interim dividend on the deferred stock at the 
rate of 7 per cent. per annum, the same as at the corresponding 
period of last year. : 

RICHARD HORNSBY AND SONS.—The directors have declared an 
interim dividend on the preference stock at the rate of 6 per cent. 

annum for the half-year ending June 15, and on the ordinary 
shares 2s 6d per share, tax free, for the half-year ending March 31, 
both payable on June 15. 

RUSTON, PROCTOR, AND CO.—The report, made up to March 31, 
1892, states that, including a balance brought forward of £1,049, 
there is a balance of £49,271, from which has been deducted for 
depreciation of plant and machinery and directors’ remuneration to 
March 31, 1892, £4,288, leaving £44,983. After paying the interest 
on the debentures and the interim dividend of 5s per share paid 
October 1, 1891, there is a net balance of £26,233, out of which the 
directors propose to pay a dividend of 10s per share, free of income- 
tax (making, with the interim dividend paid October 1, 1891, 74 per 
cent. for the year), to take £10,000 in reduction of goodwill 
account, leaving a balance to be carried forward of £3,733. 

S80UTI AUSTRALIAN.—The report shows an available sum of 
£38,207 out of the earnings of the year, and the directors recom- 
mend adividend of 13 per cent. per annum, tax free, payable in 
half-yearly moieties on the usual dates—viz., July 15 and January 14 
next—£1,347 being carried to reserve fund, raising the total of 
that account to £45,619. 

UNITED TRUST. — For the year ending March 31, 1892, there wasa 
net profit of £6,962. A dividend for the last six months at the rate 
of 5 per cent. per annum on the preferred stock, and 7 per cent. on 
the deferred stock was recommended at the meeting, making with 
the interim dividends already paid 5 per cent. and 6 per cent. 
respectively for the year; also the placing of £1,500 to the reserve 
fund, leaving a balance to be carried forward of £62, 

YOUNG'S PARAFFIN LIGHT AND MINERAL OIL —-For the financial 
year ending April 30, 1892, after expending £25,774 for maintenance 
and repairs of works, pits, and mines, there is a profit on the year’s 
operations of £64,734. Adding the balance from last year, £5,138, 
and deducting £1,965 for dividend paid, less intcrest, on £72,987 of 
convertible debenture stock converted during the year, there is a 
total of £67,905 available. From this sum deductions have to be 
made for interest on mortgage debenture bonds, &c., and on six per 
cent. convertible debenture stock, leaving £43,111, out of which 
the directors recommend a dividend of 5 per cent. on the ordinary 
shares in equal proportions, on June 20 and December 19, less in- 
come-tax. These payments will absorb £16,980, and leave a 
balance of £26,131. From this balance it is recommended that the 
sum of £23,364 be written off in extinction of the “Pentland Re- 
torts Account,” which will leave £2,767 to be carried forward. 

MINING COMPANIES. 

SIMMER AND JACK GOLD.—A dividend of 10 per cent. for the 

quarter ending May 31 is announced. 


UNITED IVY GOLD.—The company have declared a dividend of 2} 
per cent. 








Che Commercial Times. 








THE CORN TRADE. 
Mark Lane, Friday Evening. 


There has been a very favourable change in the weather during 
the week. Slight scanty showers occurred in a few localities early 
in the week, followed later on by thunderstorms and more copious 
rainfall throughout the country. Much good has been done to the 
‘pring corn and to the pastures, so far as it has gone, but a continu- 
ance for a time is requisite to give the green crops a good start and 
restore vegetation to its normal condition. The improved weather 
reports have not been confined to this country alone, but have been 
pretty general on the Continent, and also in America. The effect 
upon the trade has been naturally unfavourable, rendering buyers 
biaae reserved in their operations and more disposed to lower their 
fo dings. Holders, as a rule, have, however, resisted lower prices 
La Spot pe on the provincial markets, as well as at Mark 

ne. The cargo trade i been very dull, with, in some cases, 
omy | rates where sales have not been pressed, but the variations are 
Ma. rap No. 2 Caleutta club on passage sold 31s 9d to 32s ; 
me une and June-July 33, and later 3ls 6d; May-June ship- 
Ama of white Delhi to Hull sold $38, and April-May at 33s 3d. 
aoe No. | Northern spring, prompt shipment, Duluth certifi- 
ieee 33s 3d, and New York certificate 33s. May-June sold 33s, 
at m4 -June, Duluth certificate, later in the week sold 32s 9d net. 
Men ook date of Californian sold at 36s 3d, and Oregon same posi- 
37s 9a. ay the same price, and a coast cargo of Australian sold at 
dag Flour on the spot firm, and American patents dearer to 
ae as ? Movements of supplies have not very much altered the 
deliver; Position statistically. Slightly larger arrivals and home 
gate — in the United Kingdom last week brought the aggre- 
The = fresh supplies slightly above estimated requirements. 
et a of wheat and four at sea for the United Kingdom 
in oe 47,000 qrs, and now amount to 2,784,000 quarters, 
plies oon quarters at this time last year. The sup- 
118,000 readstufis afloat for the Continent have decreased 
din toters on the week. American wheat shipment; 
“cording to the last weekly statement were 320,000 qrs, showing a 
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decrease of 12,000 qrs. The proportion for the United Kingdony is 
212,000 qrs. from the eastern and 18,000 qrs from the western 
seaboard, giving a total of 231,000 qrs against 217,000 qrs in the 
preceding week. Of flour 93,000 sacks were shipped, being a 
decrease of 223,500 sacks. The proportion for the United Kingdom 
is 82,500 sacks, all from the eastern seaboard, against }28,000 sacks 
last week. Barley on the spot has ruled firm, and grinding sorts 3d 
dearer, but there has not been much business, and forward ship- 
ments have been quiet. A cargo Danubian (Kustendjie), June-July 
shipment, sold at 19s 6d. A cargo Bulgarian (Tulcia) on sample, 
May-June shipment,about 19s 9d old terms. The supplies of barley at 
sea for the United Kingdom have increased 27,000 qrs, and now 
amount to 153,000 qrs against 124,000 qrs at this time last year. 
American mixed maize is dearer, not much offering at 
23s cx quay, and round corn 24s 6d ex ship. The American 
markets show an advance of several cents on the week. 
The cargo trade has finished up rather quieter, but a fair busines 
has been put through during the week, including La Plata, July- 
August, at 20s 74d and 20s 6d; rye terms, June-July shipment, by 
sailer, 193 3d, t.g. Galatz-Foxanian, about shipping, 223 10$d and 
23s ; for shipment by vessels due out, 22s 9d and 22s }0$d. To-day 
22s 74d accepted for Galatz-Foxanian, May shipment, and Danubian 
20th June sold 21s $d. American shipments last week were 151,000 
qrs, being a decrease of 29,000 qrs. The proportion for the United 
Kingdom is 57,000, against 110,006 qrs in the preceding week. The 
supplies of ali kinds of maize on passage for United Kingdom have 
decreased 91,000, and now amount to 370,000 qrs, against 396,000 
qrs last week. There has been some increase in the arrivals of oats, 
and the market to-day closes quiet, but without depression. Beans 
and peas quiet and unchanged. 

The following table estimates the home consumption of wheat 
during the harvest year 1891-2 contrasted with 1890-1, 1889-90, 
and 1888-9 :— 









































| tovi-wz. | 10¥u-¥i | .0o¥-Yu | 1993-9. 
- | ene | ee — 
i 
| owts. | ewts. | eowts. 
Importe—Wheat (38 weeks to May 14) 47,617,400 41,465,100, 40,498,290, 45,388,570 
Flour a | 14,673,500) 12,573,100, 12,367,200, 10 599,090 
| 62,295,900, 54,233 290. 32,775,500, 55,988 660 
Add week ending May 21—Wheat ...... | 996,000 1,164,300, 1,066,500) 1,229,700 
BIOUP......crrercersecceee eveeee covseseeseeses| 372,000) 192700, 212,38) 290,990 
Total importe 39 weeks ........ | 63,683,900, 55,694,200 54,054,800, 57,459,200 
Less exports—Wheat -| 207,00, 298,000) 456.500) ~—:206.700 
FIOUF...covccccccccscccvsoceccees -| 151,000) 86,000, 90,500) 93,000 
3 Net importe......... wpe aii / 63,215,900, 55,310,200, 53,807,300, 7,184,560 
A to this the estima sales of; | | 
home-grown wheat ............ssece-e- | 29,477,090 33,349,000, 31,590,000 29,263,000 
39 weeks’ home supplies ..............-- 92,692,900 $3,659,200. $5,497,800 86,447,566 
—_— —__— -— —_—_—_—_— 











Average price of English wheat, per ed o«6 1} ‘a <4 ea 


NIUE sicninsiekscecssanemintinieene eebdeies 31 6 3) 6 38 2 29 5 
IID Sais csneceacvectersssss’ ceveuizsecte }. TeaRe 9th | 7 88 | 6 % 
bushels. | bushels. | bushels. | bushels, 
** Visible supply” in U.S. centres......... 26,421,006 19,903,000. 22,677,000 21,334 090 
Do do =in owts...| 14.154 106 10,662,900 12,148 +00 11,456,000 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and the 
Average Price of British Corn (Imperial Measure), in the twelve weeks 
ended May 21, 1892, and for the corresponding week in each o 
the years from 1891 to 1888. 


Quantitizs SOLD. 
Barley. Oats. 


AVERAGE Priczs, 
Barley. Oate. 








Hl 
2 











| 

1392. qra beh} ares beh qre bsh) ed ea) ed 
Moy 21...| 79,520 7) 3,182 2] 4938 1|/ 81 6 2410 | 21 3 
14...) 84,587 6| 744 7] 4,081 6) B81 7 25 2 1 4 
7...| 78,009 4) 9475 O| 6700 4) 31 6 25 10 20 7 
April 30...| 57,354 2) 11,730 2] 4239 4 31 8 % 7 2i 0 
23..., 39319 0} 6880 3]| 3778 7| 30 8 25 11 20 7 
16..., 47,569 6 | 16516 6} 5470 6; 30 7 | 2610 | 2 7 

— | 
a 45,309 4; 2986 7/ 3630 3| 39 6 27 1 20 11 
1899...s0000 77020 5| 2668 0] 8077 3 | 33 2 Bo 5 19 10 
1889... | 58685 1) 2123 0] S017 6 | 2 5 24 0 13 2 
1988.........| 46533 8 159 5! 2585 61 31 6 27 10 16 1k 








THE IRON AND COAL TRADES. 





The iron trade is in much the same position as last week, except 
that as the Durham strike continues the crisis becomes more 
acute. . 

Our Middlesbro’ corr2spondent writes :—No change can be 
reported in the state of our pig-iron market, except that stocks are 
going down very fast, shipments aes up well. There is no 
alteration in the position in the D coal district, the strike 
continues, and it is expected that if even the strike should come to 
an early end our stock of No. 3, both at makers and in store, will be 
exhausted before any fresh make can come on the market. No. 8 
has been done this week at from 40s to 41s for prompt delivery. 
There exists no stock now of either hematite, basic, or Cleveland 

orge pig-iron. 
' vox on sales are reported in hematite iron-ore, and there is 
next to nothing doing at the mines. Average qualities are at 8s 6d 
to 9s perton net. Spiegeleisen is quiet; 20 per cent. qualities are 
at 77s 6d per ton net, f.o.b. Steel rail crop ends are at 52s per ton, 
but there is nothing doing. Firmness still continues to be the 
characteristic of the Glasgow market, consequent on the continu- 
ance of the strike. Business yesterday (Friday) was done at 41s 3d, 
4\s 44d cash, 41s 6d eleven days, 41s 64d one month; buyers 41s 4d 
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cash, 41s 54d one month; sellers 4d more. Middlesbro’, 41s, 41s 3d | has been: done in Savanilla. In East Indian a fair business hee}, 
cash; buyers 40s 104d cash, sellers 41s. Hematite, 52s 6d, 53s | again been done at firm rates, and the quotations of Broach: 
cash ; buyers 52s 74d cash; sellers 52s 104d. raised J.d per lb. m 
There is still only a hand‘to-mouth business in manufactured iron “Futures.”"— The market has been fairly active duting the’ 
in Lancashire, prices naturally being weak. For Lancashire bars | week, and prices have been steady, with but slight fluctuations, ang 
the current market prices remain at about £5 15s to £5 17s 6d, and | the closing values show partially 1-64d per lb decline from jad {| 
for sheets £7 5s to £7 7s 6d for merchant, to £7 10s and £7 12s 6d | Thursday’s Circular rates. The closing values are ~ Delivery: 
for galvanising qualities, with the usual extras for doubles; but for | American, any port, l.m.c., May, 4d to 4 1-644: May-June. ||. 
hoops the association masters have ‘reduced their’ list price 2s 6d | 4d to 4 1-64d ; June-July, 4 1-64d to 4 2-64d ; J uly-August,4 eid, ) 
r ton, and these are now quoted at £6 5s for random, to £6 10s | August-Sept., 4 6-64d; pt., 4 8-64d; Sept.-Oct., 4 8-644 : Oct. i 
or special cut lengths, delivered to Manchester or Liverpool. Manu- | Nov., 4 10-64d; Nov.-Dec., 4 12-644; Dec.-Jan., 4 14-644 to 
factured iron for shipbuilding purposes, however, is firm, the late | 4 15-64d per Ib. The following transactions have taken ‘im, 
advance being maintained. Ship-plates at Newcastle are quoted | Egyptian and East Indian — Delivery: Egyptian, F.GP, (New 
£5 12s 6d ; angles, £5 10s ; and common bars, £5 12s 6d to £5 15s. | Standard), May, 437d; July, 4}$d, 43d; August, 4 31-32d per tb, |}. 
In the steel trade there are few new orders. Rails are decidedly | Shipment: East Indian, Tinnivelly, F.G.F., c.i.f., May-June 8H, 
slow, but shipbuilding’material forms the subject of some inquiry. | $ 21-324; June-July, 38d, 8 21-82d per lb. , ve 
In the Sheffield steel trade very good orders are in hand for first- The amount of cotton forwarded this week is 60,819 bales, and 
class makes of engine tires at £12 10s per ton upwards, carriage | actually exported 9,657 bales. The decrease of stock this -week:ig |} 
and waggon tires £10, springs £10, and axles £6 10s. 12,400 bales. The sales amount to 66,900 bales, of which 6,540 
Coal at Newcastle is active. Best steam™is quoted at 11s 64 to | are on speculation, and 2,740 déclared for export. 
12s per.ton; secondary, 10s 6d, and steam smalls,:6s 6d to 8s. Thére | | -Whitsuntide Holidays.—The cotton market will be closed: from 4}. 
is no change in bunkers or manufacturing sorts, but the demand | 4 p.m. on Friday, 3rd June, until the following Wednesday mom} 
for households is decreasing, though prices are very firm. Gas coal | ing, 8th June next. - 
is scarce and difficult to quoté. The demand for steam coal in 
South Wales is well ‘mamtained, both for prompt and future 
delivery. Cardiff quotations are:—Best qualities, 12s 8d to 13s; 
second, 11s 6d to 12s ; and inferior, 108 6d to 11s 3d per ton. House 
coal is less brisk, although prices show no signs of receding. Best 
household qualities are quoted at 13s 6d to 13s 9d; seconds, 13s; 


No, 3 Rhondda large, 13s; brush, 10s 6d; small, 8s to 8s 3d per 
ton. 








































MANCHESTER, Mey 26. . 
There is no perceptible change in our market. Affairs practically 

unaltered, but under circumstances where sales are im i 
some irregularity in values is experienced. In cloth there has beer 
a moderate general demand for most staples. Speaking'in detail; 
best makes ot shirtings, mulls, dhooties, and jacconets have com= 
manded most attention on India account, though much of the 
business ofiering has proved impracticable either from. the question 
of price or delivery. Some trade is reported in China shirtings, bat 
not in considerable quantity, and although yarns are dearer, little 
if any improvement can be obtained on previous rates. Pressure to” 
sell is noticeable in low shirtings, common printers, and T’ cloths, 
and in this department the stoppage of looms appears to be increas- 
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THE COTTON TRADE 


LIVERPOOL, May 26. 
PRICES CURRENT. 































































































gis © | Same Period | Same Period | ing. Home trade goods steady, but buyers prefer reducing existing 
ein a & m | 1801 | 1890. | engagements before placing further orders, though taking {sir 
_ | 3 £. ¥iFe! gle Bel s =o under old contracts. Export yarns extremely quiet. 
= x | E ails FF E |= 33 = nquiries are mentioned for India 40's, but in most cases ata 
sete [a et ae eT a a cose rs —— decline ae —— rates, ose rd are - often entertained, = 
peakames ree 151 |S, |. shat (3S | 4s, Me Heb at 48,181 | iis pemeiile vonenene that this market to a cortin oxi UME 
Florida ditto......... | 7 )8 } 95 10 | it 1s possible to assume tha 18 market to a certain ex 
ad ng on wae or rae v8 - 6.0. _ as dispensed with. For American cop yarns reports are rather varied, 
Bradlian.  |Mid MF | Fr. (G.F)| Gd. Fue. M-F| Fr. Ga. M.¥.| Ft.\@a_ | in some cases a fair trade has been concluded, but entirely upon the 
Pernambuco, &.... | «| 3ti Simi 4% | 5 | 5h 6h 6) 614 73 | basis of recent prices, any attempt to advance at once checking 
Ceara, &0. occ | oe | SH Oh ab | w | | Be « | 6re) 64) ... | business. This more especially refers to Oldham spinnings. In 
Becaibe esenrecsensees | me | sis, 4} p aE] we] ow 1 8 | She ee | | 74 | other directions orders wanted, and the spinner is disposed to meet 
Bahia, Asncaju,&0. | my Eee Sed! Fe Fe | vps coms | | the manufacturer. Bolton yarns have sold more ey ar 
Maceio. ........ Neves joe | BEB 44) 4b ae | ae |) vee | BA we | 6b) GHA) 7} | tions are 4d per lb better than last Thursday. Twofolds ’ 
Marana. | eS 4 ai | 5 56 64 6}4! * offers made for limited lots only. To-day’s market dull wT 
ee ee ee ee ee el oe th ae | me \ fn bot sales both for yarns and cloth. Tuesday’s quotations repea 
tto Brown......| 23 4 | 43) 42) Sra! 58, 5, 6 62) 68! 7) 7 | SB . ‘ ; 
White ...... bes A seca sce BL raze ll eco] SE | GR tee | ose | except Bolton counts spun from Egyptian cotton, which are again 
Bmayrn, Greek, i | 3 33 | : ; 4 | “4 . | 4 5" 4458 64 | dearer. . , : 
t Indian, &c. | | { 
Fiji Ren dint. | oo | as Lae | “ ee pete? ie | 15 (I.) Comparative Statement of the Cotton 
eee | ooo | oe | Ft a | a} 5 -18 z | oo (10 | oF as ae ; en ae 
P jan—Rough | .. | «| -- | 6 t) see | oe woe | ove | 
‘Ditto Mod ough | - -" bi oF | | ial 4 '? | ib Bia Peter | fentene 
tto Smooth ...| ... | 3} a re May FP . 
Sewentdend || lees | | tl eis aio ieblad | 96, .| Briee, Paton | Feteg ese tee 
tei Anny hess ie aa he La Beh MSs, I, | 1802. ie rid SY | ss | Sl. 
East Indian. | F, G.F./ F.G. FGd F.G.|Fus. G.F.\F.G. F.G. G.F.'F,G. F.G. , |  ahammaieamall 
| 3 31° i } vee } Hi aia eee 43 ae ° { ediedis d ! ea ls d ‘a 
nn arwar | 2 16 we | oe || OTB) * eee 1 315 0 
M. Gin'd Broach} |... | .. | 3% 32 | si | wee | ane | ie Ger Gren ees nye ot e “"f ot ; it . rs 
erGind Dholierh | at a 34 | st | ait! = ere} eye 1-6 on Pernambuco fair... 2... Ove 0 44 0 4 6 47h oid 04 
.Gin’ ollerh | ... 3 , j é| woe | coe | ace | ons | coe | coe im Ditto, good fair ao oe 4%. 0 44:0 34:0 4 0 hie 
Gamramateg <2) S/H ae gel HT TA aie dle A | yume mosommeiore minssdaaiy OHO HO Hote Yee 
Khandeish......... 13m DiS! Bis! Say Bre | Bie! BB) BL) aie 4m Sig | Cm _ No.8 Water-twist Gite ie ee es 88 6 Seles 
Bilatee wl see | ove | Br, BE | Breil ase | ane | BRL os. | sce | gh | MOtms 06 coed, Printer, 20 yds, 4 lbs 2 oss | 4368163 
Veravul, & 21a 3h) | Bae oe MRL cc bee 126 | ae 27-in, 72 reed, ditto, = Sibegozm #4 3/4 8 4 #8, 
Comptab vn) 28) Bl me | BEL we | we | BL | on | in| = tin, 00 reed, Gold ad Shistings, St se sleclesicciceies 
or | gee | cee | Sri ee | BE oe | one si {ba | 60-in, 66 reed, ditto, ditto, 8 ibe 12 ozs...... 7 44.7 4) 7 447 $7 MT 
i Tinrevily | 34 | stk 3 rid = | a : | ‘i bent oh .. 7 40-in, 72 reed ditto’ ditto, 9 Ibe Avge 8 “ 8 44 8 “5 ai iad 
pie IN Fa NN NO | el ace eee ‘ome ne met 
Imports, Exports, Consumption, &e, i vious Years. , 
— = (11) Comparison with Pre aa alae 
es. Ales. rresponding 
soporte from Jam. 1 to Seen renetonntine a Wee veeeee bee a : Mees Leodl sancti 
rts from Jan. 1 to May 26..........0:seresreseoes 9887 erseccovee. 1,480 f 
Stock, May 26 ...... ee ee 1,683,770 — sicorecsee 1,216,260 sie on. | 1801. | 1990 1980, | 1883. | 1887. 
Consumption from Jan. 1 to May 26.........-sseeeve. 1,353,487 sesesseoven, 1,554,174 | 1 ; 
These figures show :— Tee > i" a8 ale ¢ Hr 
A decrease of imports compared with the same date last year of... bales 230,490 | Raw Uotton—Upland, .perit) 0 47¢\ 0 42, i mal 6} 
A decrease of quantity taken for consumption Of ........ccccsecssgeee serve 190,690 _ Sf rma ners 0 sho st 6 . 6 . o 
A decrease of actual OxMOFte Of ...... sen sececesersserseceeseeres verererersersererdee 5,510 - Pernambuco fair .......,++ . aS Bio 7 ots 0 
An inorease in stock of sessnseennnennnuasosegnnnnsnnssessnsnnvensssseteots usnueceucnnganennne 472,510 ni Ho. t0 en ec teis aad eualily oat oO splo oF ° 0 e. 
In speculation there is an increase of 82,030 bales. —— 0 6 816 340 9/0 a 
; : * — No 30 Water-twist, ditto 64 1 40/4 
The imports this week have amounted to 58,077 bales, and the | 96-in, 66 reed, Printer, 29 yds,4 lbs 20m) 3 6 \ 310) : if 5 us 018 8 
quantity of American cotton reported at sea for Great Britain | 27-in, sccut, ditto, 5 lbs 2oz| 4 3 | 4 | 4% 
(including cable advices to date) is 45,000 bales, against 70,000 bales | 9 in, 60 reed, Gold End Shirtings, 874) | le ol7 al? 46 TSG 
at the corresponding period last year. t0-1a, 60 reed, ditto, dito, Sie idom | 7 44/7 9/8 3/714 big 0 
The market has been active, and a good business has been done ee heen thea i “;6 104) g olen! 
on the spot and for deferred delivery. Prices are firm, and quota- yards, 9 pooh ene 288 ice 418 Clam te lk 


tions of some descriptions are ~,d per lb higher. Sea Island has 
been in improved demand, and prices are firmer. In American a 
good business has been done at steady prices, and last week's quo- 
tations are resumed. Brazilian has been in fair request at a general 
advance of per lb. Egyptian has been in large demand, and 

uotations of the current qualities of brown are advanced 3d per lb. 





——OOOO 
THE WOOL TRADE a 
There is no improvement to report in the English wool ta bef \| 


week ; in fact, prices appear to be gradually drooping, 
ugh Peruvian continues dull of sale at the quotations. Smocth | are nominally unchan, 


sorts are unchanged. African is without change. A fair business Our Bradford correspondent, writing on Thursday, says - 
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week has quietly, with no animation in any branch of the 
trade, and the future of wool is doubtful. Buyers recently returned 
from Antwerp report that the Germans are confident that they will 
be able to absorb sufficient to maintam values. Here the consump- 
‘tion is’ very large, but there is not~the same confidence, and not- 
-withstanding the firmness of holders, values have never had any 
strength since the close of the last London sales. Users have de- 
élined to buy freely, and now that the next.series of sales is in view, 
sellers are getting anxious. Cross-breds alone maintain their price. 
Botany tops have receded by a a to 7d. English wool, as usual at 
the end of May, is‘depressed- me “new Irish is reported to have 
been bought at fully 15 per cont. below last year’s rice. Mohair 
and alpaca have also weakened: a shade, although the prices asked 
for the new clip of hair are now above those eurrent here. The 

arn trade is quiet for the time. being, but spinners are busy on 
old contracts, and the home trade is fairly good. Botany spinners 
are worse off, and one or two ‘large’ firms are on short time. The 
‘piece trade is not satisfactory. ° . ' 
~ The total fixed asthe limit of grossarrivals forthe forthcoming series 
of London wool auctions, which will commence on the 14th proximo, 
having been reached on Saturday last, the list was closed on that 
day. Messrs Charles Balme and Co. supply the following particulars 
of the estimated supply: —New arrivals: New South Wales, 97,005 
bales; Queensland, 32,426; Victorian, 61,983; South Australian, 
27,969; West Australian, 12,858 ; Tasmanian, 11,150; New Zealand, 
143,148 ; Cape, Eastern Province, 26,910; ditto, Western Province, 
2,662; Natal, $,496—425,607 bales ; less amount in transit : Austra- 
lasian, about 37,000 bales; Cape, about 18,000; Natal, about 3,000 ; 
together, 58,000—367,607 bales; plus old stock: Australasian, about 
18,000 bales; South African, about 2,000 ;: together, 20,000—total, 
387,607. 

Messrs Ronald and Roger, writing under date, Liverpool, May 25, 
1892, say :-—The third series of periodical wool auctions for this year 
began on the 17th inst., East Indias being catalogued on that and the 
three following days, and sundry descriptions yesterday and to-day. 
The arrivals of Kast India wool reached 19,600 bales, and with 1,700 
bales held over from last sales, the catalogues included 21,4£9 bales, 
of which nearly 18,000 bales were disposed of, the home trade 
securing 14,000 bales, France 2,400 bales, and America 1,600 bales. 
The attendance of English and French buyers was fair, and their 
competition steady though quiet, resulting in very little change 
from the prices current in March, though the paucity of orders 
from America affected those of the lower classes. Good white 
Vicaneres were scarce, and sold well. Joria and Kandahar whites 
were plentiful, and though realising full figures the first two days, 
they lost a little ground before the close. Middling whites, medium 
and good yellows, and all greys were firm, but r and wasty 
yellows, as well as unassorted fleeces, were }d to 4d per lb cheaper. 
There were very few Persians this time, and the moderate 
supply of native skin commanded previous figures. For the next 
auctions, to begin on July 19, the quantity held over by 
mporters is about 3,400 bales, the new arrivals 1,807 
bales, and nearly 9,000 bales are advised afloat, so it looks as 
if alarge total would be available. At the combing wo] auctions 
yesterday 5,487 bales were offered, and 1,700 sold. With a moderate 
attendance of buyers, competition generally was very quiet. 
Egyptians enjoyed most favour at March rates for all descriptions, 
except crossbreds, which were 4d per lb lower. Oporto fleece, as 
usual, had to be passed, and the inferiors were not in great request 
even at 3d per lb reduction. A few Kassapbatchia firsts brought 
about former values, but little was done in second or third whites 
or colours, and prices for these were }d to 4d per lb easier. Some 
greasy Angoras were disposed of at low figures, but other Turkey 
fleece, Syrian, &e., failed to attract any real attention. At the 
clothing wool auctions held to-day 5,200 bales were offered and 
1,510 sold. There was a fair attendance of buyers, but competition 
was without animation. Peruvians sold irregularly, the well- 
washed lots bringing 3d per Ib. over late private contract rates, 
whilst ordinary parcels was 3d per lb cheaper, but all sorts were 4d 
per lb dearer than at the March auctions. Limas and greas 
Chilis were not much wanted, but some nice scoured of the latter 
realised good prices. Washed Morocco in small supply commanded 
Previous quotations, but there was no demand for unwashed. The 
Unwashed River Plates were disposed of on favourable terms, and 
& moderate business was done in River Plate skin, &c., at rather 
over former figures. 








THE LEATHER TRADE. 


ey demand for leather has been generally quiet during the 
ot’ A steady but retail trade is being done, and the goods in 
ahin cases go into prompt consumption, but there is very little 
imation in the inquiry for future use. Light English butts, 

ing hides, and light calfskins are in request at late quotations. 








JUTE, FLAX, AND HEMP TRADE. 





at ; ute market continues very flat, and in the present depressed 


oa of trade the strong statistical position attracts little attention. 
Pe ry: the new crop would accept lower prices. Here the reported 
don, hot exceed a few usdnet 
ate, 
son and Berg, Dundee, report upon Flax :—“ The demand 
iene R0ods continues jifeless. The fres Pernau flax just arrived 
a < 18 favourably reported on, quality is good, but yield rather 
: n last year’s flax. The advices from Russia continue void of 
» and there is no movement in business in almost any 


bales for the week, the market 
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market. Holders adhere to their prices, while buyers show no, digr 
position whatever to operate, an 
most uninteresting condition.”’ : 


the market remains thus in a 


Manila Hemp offers at recent low prices, with continued large 


receipts, including 18,000 bales last week. The price of fair showed 
a decline to £24 2s 6d, f.o.b. Sales here are small, . 


a ee 


COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Report of this Day’s Markets, see ‘‘ Postscript.” 
1? ‘ Mincing Lane, F: ® 
S8UGAR.—The general position of the market is Barri as 


firmer during the week, andthe speculative business of moderate extent 
In Cane-grown there is not any improvement... The reported partial 
destruction of the Mauritius sugar crop by the recent hurricane 
appears to have little effect upon the market. 
of sugar continues to éxceed that of last year at same time. At thé 
public sales on Tuesday crystallised West India went steadily; the 
quantity offered being only 3,142 ‘bags, which partly sold at 16s 8d 
to 16s'9d for Trinidad, and 16s 9d for St Kitt’s. 
weight of sugar is declared for sale to-day. Refiners appear ready 
buyers of ready beet at 13s, f.0.b. 


lmports and Deliveries of 


The visible sup 


A considerable 


Sugar mto London ‘from commencement of the year to 
May 21, with Stocks remaining at the latter date, 





1890, 1859. 

Tons. Tone. 

; + 88606 ... 112,500 

ve 105,400 ... 107,300 
sapevenkiorenretroncer-~—Oeel cae GA, S0O. coe ..51,200 . 10... 36,000... 
Stock, United Kingdom 111,900 ... 118,900 ... 139.8C0 .. 153,800 


Madras Jaggery, per cwt 10/3106 .. 10/14 10/3... 9/9 10/0 ... 12/10} 13/0 
Orystallised Demerara... 15/6 18/0 .., 164) 190 . 16017/6... 22/6 24/3 
Good brown W. India... 13/6 14 ... 13/0 :13/ ... 13/0 =. 20/6 21/0 
Beet, 88 per cent. f.o b. /is «a 1 pao, Maas eee. 
Fine French loaves, f.0.b. 17/0 17/3 .. 16/6 17/0 ... a 24/0 
Java afloat, about 96 %... 15/0 lofo.... 18/0. / 0... 22/6 230 
Tate’s cubes No.1 ..... « ON» ws 220 .... 19,6... 26/3 


Jaggery.—No sales reported. 

Penang.—The price of last week is maintained for 50 tons Native, 
to arrive, July shipment, which sold at 10s 14d. 

Surinam.—2,115 bags, by auction, found buyers; grainy and 


crystallised, 15s 9d to 16s 19d; brown syrups, 12s 6d to 13s 6d.° 


Java.—There are not sellers of new crop at the price accepted for 
the last cargo, viz., 14s 9d, August shipment, for the Mediterranean. 
Beet.—A fair amount of speculative business has transpired 
latterly, at firmer rates. To-day the market is steady. 88 per cent., 
May, 18s, buyers; June-July, 13s 14d to 13s 3d. New crop, 


October-December, 12s 74d per ewt, f.o.b., paid. 


Refined is steady. A fair inquiry has prevailed from the home 
trade. Pieces firm. Yellow crystals, 16s to 17s. Stoved goods 
maintain last week’s quotations. Foreign firm, and several sales 
made in granulated. Paris loaves, 17s 3d, f.o.b., per cwt for Say’s, 
June shipment. French crystals are hardly so firm as last week. 
Foreign granulated rather dearer. 

RUM.—A few sales have been made. in Jamaica, partly at 2s 5d 
per gallon, Demerara is firm. 

cocoa.—The market is fairly steady. Public sales have included 
300 bags fine new crop Guayaquil, at 98s. 371 bags other foreign 
kinds were chiefly bought in. 1,250 bags Trinidad, about. two-thirds 
sold on former terms; also 525 bags Grenada, at 56s 6d to 63s. 101 
bags other West India, chiefly at 55s to 58s per cwt, for Dominica. 
The quantity of Ceylon was too small to notice. A quiet tone now 
prevails. 

OOFFEE.—The terminal markets for Brazil have not supported the 
advance last quoted, and the tone is quict. Total receipts in Rio 
Janeiro and Santos since July 1, 1891 amount to nearly seven million 
bags, and the next season’s crop promises to be above average. At the 
public sales here the supplies have been less heavy than of late, and 
prices generally supported. 16 cases 4,271 bags East India included 
Mysore at 93s to 105s; fine up to 110s for bold; Coorg, medium, 
95s to 97s 6d; bold, 101s 6d to 104s 6d. 291 half-bales Mocha were 
bought in. By private contract, long berry sold at 98s to 99s. 27 
barrels 27 bags Jamaica went at last week's rates for smalllots. Of 
8,184 bags Central American, the bulk sold: Costa Rica, mixed 
blacks and pale, 82s to 87s; fine ordinary to low middling, 87s 6d to 
91s 6d; middling greyish to good middling colory, 928 to 98s 6d; 
good to-fine, 99s to 103s 6d; Guatimala at the same range of 
prices, with very fine bold up to 105s 6d; foxy at 84s 6d to 86s 6d ; 
very low, 82s 6d to 83s; New Granada, 85s to 958; Coban, 9€s to 


102s; Mexican, 87s to 87s 6d. 1,558 bags Brazil withdrawn. 
ampcrte and Deliveries of Coffee in London May 21, with Stocks on hand. 
1892. 1891. 1890. 1889. 
Tones. Tons. Tons. Tons. 
Imported ......... saccnsabenicnetesd _ ees Be ove ray eee We 
Dencened Ree ns apt GO ae ee 


Sadoscsestossececcccenseaee SEE at” OHNO ae AED. we ARN 
Mid, Geylot scocsescsscsess 2--0Wt 103} 106/ ... 103/107) .., 98/102) ... 97/ 99/0 
Closing Prices at this Afternoon’s Call. 
June, July. A . Sep. Oct.-Dec, 
oeeweseee *© eeeeeres Sefer 58/ oe 56/0 eee ey oe 55/6 - 7 
Oe 60/ “ae 58/6 eee 58/ eee 58/ . 57; 58/ 
TEA.—Public sales of China have been small, viz., 6,159 packages. 


The new se2son's black leaf congou will begin to arrive here about 
the same time as in 1891, viz., July Ist or 2nd, and the first steamer 
again bethe Moyune. A lower range of prices at Hankow seems 
to have increased operations for this Kingdom, and the settlements 
exceed the previous season’s, There is a diminution of business’ 
for Russia. At the public sales of Ceylon, common to medium grades 
how firmness, partly influenced by an exportdemend. Others went 
with some irregularity, and fine hardly so firm as before. 
auction, 19,118 packages. The quantity of Indian catalogu 
a reenter Mii eel ae 
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been less than for some weeks past, viz., 7,500 packages, and prices 
experienced slight alteration. 

RICE.— Demand for Burmah has been rather slow. Sales include 
4,000 tons Bassein, June shipment, at 63 74d, f.o.b. A cargo of 
Rangoon, near 2,540 tons, at about 8s 109d, for Holland, one of 
of 2,200 tons, May, at 8s 3d, open charter. 6,000 tons cleaned 
Burmah, June-July, at 9s 44d to 9s 74d, ex quay, Liverpool. The 
market generally is inactive. 

SAGO is still in limited supply. 140 bags good small, by auction, 
sold at 17s 6d per cwt. C*be. gry 
.. TaPIoca.—The market remains dull. 3,387 bags pearl, by auc- 
tion, partly found buyers at a further decline, chiefly medium, 
“‘ without reserve,” at lls 6d to12s 9d. A few bullet went at 15s for 
fine, being lower. 284 bags medium Penang sold “ without re- 
serve” at 8s to 10s 6d per cwt. 1,590 bags Singapore flake, part 
sold at 13d to 144d, and 337 bags Penang at 13d per lb. 4 

BLACK PEPPER.—For arrival 200 tons Singapore sold at 23%d to 
2}44, various dates shipment, and some near at 23d. At the 
weekly sales 490 bags were chiefly bought in, a few lots sold at 23d 
for grey. 199 bags Tellicherry, part sold, 27d to 3jd. 41 bags good 


Aleppy brought 33d. 261 bags Lampong and 1,215 bags Penang 
bought in. » 


WHITE PEPPER has been pressed, and the public sales went at 
prices even below those already quoted. 1,923 bags Singapore, part 


~~ oe 5 








Fhe prices in the fo'lowing list 
DRUGS—({Con.) 









































sold, at 4§d to 4fd for fair, fine 5}d to 53d. 568 bags Pe 
found buyers at 34d; common, “ without reserve,” 3gd. 93 
Siam sold at 43d. About 180 tons ae to arrive, Penang, June. 
October, 3§d to 3$d; Singapore, 4 {4d per Ib, ; 
NUTMEGS.—There is not any change in the market. 5] cases 
Penang sold at lid for shrivelled. 1 package bald 64’s at 3s 6d per 
lb. 42 packages West India, brown, 2s 3d to 2s 10d per Ib. 
MACE continues quiet. 13 cases fair reddish Java sold 
17 cases wild Bombay part sold at 1ld to ls 
Java out at 54d per lb. 


CLOVES dull. 3,257 bales Zanzibar having arrived this week. 
bales being sold for delivery, July-August, 2}4:d. 319 bales, by 
auction, chiefly “without reserve’ went at easier rates, from 
to 23d. 8 cases fine Penang withdrawn. 195 bags Amboyna in. 
cluded some very low “ without reserve,” at 23d to 3d per lb, 


GINGER —The market has been cleared of Cochin at higher rates 
owing to the short crop, 53 cases, 25 bags new crop, at auction, 
were bought in above the value. 275 bags small rough, of old im. 
port, realised 41s, 34 packages limed Japan withdrawn at 34s, 
576 barrels, &c. Jamaica, about two-thirds sold at better prices, 
chiefly from 44s to 62s. A few good to fine, 65s to 75s. 

PIMENTO remains dull. 563 bags offered yesterday were chiefly 
bought in, a few selling at 2}4d per lb for fair quality, 


(Continued on page 720). 
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Commercial Cimes.—Ceekip Price Current. . 


are revised on Friday with th» assistance of an enineat firm in evh de vartmont. 
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(Continued from page 716.) 


CINNAMON CHIPS.—200 bags mixed quality, by auction, were taken 
in at 2d per lb. 

FRUIT.—There has not been any special feature in the market. 
Low priced currants attractsome attention. Valencia raisins with- 
out change. Present quotations do not seem likely to cause ship- 
ments of the last year’s crop left in Spain. 

NITRATE SODA.—On the spot prices maintained. The market is 
steady after the large business at the decline last reported, and few 
cargoes offer. The continental markets have bought for delivery in 
the spring of next year. Future supplies uncertain. It is said that 
the production will be reduced to about 750,000 tons. 


SHFLLAC.— Reported sales for arrival about 1,800 cases at irregu- 
lar rates, latest being for TN, 77s to 81s, according to month, being 
lower, but the market was firmer yesterday. August, 8¥s. 1,967 
cases, by auction, on Tuesday, about two-thirds sold at Is to 2s 
lower rates for second orange, button kinds being steady. AC garnet 
last sold at 74s to 75s. 

INDIGO continues firm, with a moderate business in the 
absence of further crop advices. The stock here shows a great 
decrease compared with last year’s. 

DRYSALTERY GOODS.—Rather more inquiry prevails for gambier. 
150 tons sold, to arrive, April to June shipment, at 18s. Cutch 
steady. Fine has sold at 30s to 31s; slabs at 20s 6d to 23s. 679 
packages, by auction, were chiefly bought it. Of 834 bags Cochin 
turmeric, a few lots only sold at 6s 6d to 8s for split bulbs. 


DRUGS.—Aloes steady. Bark quiet. Camphor easier. Cardamoms, 
tiie better grades mostly 2d to 3d dearer. Ipecacuanha, 2d to 4d 
lower. Rhubarbdearer. Senna steady. Essential oils quiet. Opium 
also neglected. 

CHEMICALS.— With few exceptions the quotations are stationary, 
and the markets inactive. Sulphate ammonia can again be bought 
on easier terms. Citric acid, 1s 5d sellers. Tartaric slow. Prus- 
siate potash maintains its firmness for English. Soda crystals, 64s 


dearer, to 83d Bleaching powder, £7 10s in the Tyne. 


INDIA-RU BBER.— There has not been much demand on the spot, 
but 23 94d per lb can be obtained for fine Para forward. 

METALS.—There was some further upward movement in copper 
during the early part of the week, but the advance paid on Monday 
not since fully maintained. A good business continues to be done. 
G.M.B. for cash ranged from £47 10s to £46 5s. Three months 
quoted £47. This morning the market is quiet, pending the un_ 
certainty as to production. Imported tin active, although above the 
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es | 18/2/0 Wheal Grenville........ 116 17 | 20 20 Union Steam Ship, Limited, 15417) 10 10 Belfast Street ........er00 | 128135] 10 Tarapaca, imited .....00» 
| ee Pe Fee WT oacnh ox: ownsecsnen | 7 8,10 10 Bordeaux Tramway, &.,L,| 5 6 Stk West Middiesex ....+++seees) 
10 | 14 Union Steam Ship of N.Z.' 9 10 


to 65s, according to terms. Foreign sulphate quinine has sold | 








72) THE ECONOMIST. [May 2 
GAS AN) ELECTRIC.—Con. | COLONIAL AND FOREIGN - 




































TEA AND COFFEE 
Tiel ei MINES. beeen ee ——___—. ; TRAMW AMWAYS, &¢.—Con, 
F : | Name. \Gloene i ee 5 3 Name, Closng| 3 5 a 
— — Z 2! Name. Dlosng |=! S| Prices | my = 
Stk 100 Centinental Union, L. .... 220 25 | @ | ces. “29 20 Assam Tea (9325) 2) 2 
Stk 100 WoT % Preference..-......10 95 > —— _——- spetreapote posoal 2 | 2 Brazilian Street, Limi | 
& | & Electricity Supply........-- .. .. | %,! 2,/Alam‘Mos, Limited .. a 18) 5) | $0 | Dritee Hndie Te, be n-aeeee 2 | 8| 8 uenos Ayres and Belgnna| #4 | 
n | : Asia Mi Limited 20 Darjeeling Tea, Limited....| 17 19 | | _ Limited, Pref 
Btk 100 eureecen, ieee Ora... 2? 4 | 20 | t iesaien” ™ : | ta & OO} SO: 1RSCGEE WOR Sinacvests sce «--| 11.12 Stk 100 | Doéy bebe a = none] BG 
Stk 100 | Do B.4% Maximum... 64 98 | | Rte 10 | 10 Joka (Assan) Tea, Limited) 13414 ae 
| (2 a a oe i 4 | oka ssam) Tea m 13gi43; 6) 5 Cal 
Gk 100 | Do G, Dye By 10% Prete. a8 oe Tn Ree ll, bez, | °s } 90 | 20 Jorehaue Tea, Limited wee) Saas" | 10 | 10 Calcutta Edad i 
4 oT por. uy —seeeee eH) | “Gpanme Ruby ¢ Ehoose ‘ gj 20 | 20 Lanks Fiantations. Limited) 3 4 | 10 | 10 Carthagena “and ii erreria ‘5 
100 | DoG,ThZ mm wnvaee 16 | SERPS BOROT - occccccccceve | 10 yong Tea, Limited ...... i0 | | 
me ines | Bo Hs eae ~~ |e |. 2 lee Gener, Steed 17 1g. 10 | 10 Luckimpore Tea, Limited::| 4) 54 Stk 100 | Do sy pete. ‘3 
j j 4, te “eee } | : | uva i } | Pere eee 
8tk 100 Do4 y Debenture Btock.. 1:4 17 | 1; 1 le Hydraulic oa | 1 if . 10 ig b Coles. Limited coset 6 (,,5 | 5 City o ‘Buenos Ayres, L. “an 
Stk 100 © Do 447 - .-.. 116 23) 1 i Colorado aiver, Limited | 0 ¢ 0 10 ‘Upper Assam Tea, Limited.' $1 ww lo Do Per. 8% Deb. Stock “hes 
Buk 109 nee’ / aR om 16s 6 2 | 2 Copiapo, Limited.... ..... | 29 26 4 8 HO | j ant Le Trams, 
ong Kong an as | TELEGRAP TELEP NES » Limited....., i 
1/1 Da C. = . ’ ‘ 6| & Do Pref 
OF 8 (Malta & Mediterranean, i)" ah. | 6 [DeBoor vo cet us.:: ("$3436 Stauy ainieaw Dwecic ay bebe les tea. | bebe, pane ot 
10 | 10 Metpn, Electric Supply’.... 74 8 Stk 100 | Do bs % Debentures. ..... | 1034 Stk 100 Anglo-American, Limited ..| 48 49 | 1 | 10 Dublin United...) ao 
Buk 4 Met. of Melbourne 6 % Deb. ge ; | § Bon Tete, fe. ee j 1 ae 4 Do Preferred penpaseaeaes 83 e (10 | 16 Edinburgh 8 as 
onte Video, Lim eine 6 |; 2 BL VAlao MINING. ....eeee0 1 1 PONS. sevecanesces > | Clears hr ee 2 secces + 8 
6 6 Oriental, Limited. .......1) g 84) 2 | 2 Fortuna, Limited ........ 143%°10 10 Brazilian Submarine, L.....| isi’ | fo) 9 Plessow meer. h.. nh 
6 6 Ottoman, Limited.......... | 4 6| 1 |18/6 Frntino. & BoliviaGold, L. | 12 13 stk 100 Dod SD 04s s0ek-ohuen ‘L0L 104 | s | 6 =a Limited......... +} i 
10 | 10 (Para, Limited.....0002002. | 2.3| 1) 2 Gold Fields of 8. Africa, L. | 12 18 14/ 14/ Con. Telephone & Maint, L.) 4 4) 10 | 10 Liverpool United Tram, je. 
10 10 |San Paulo, Limited. ..*>°"" 8 9) 1) 1 Hex Gold Mining, L., Pref. | .. -- | 10 | 10 Cuba, Limited..........++.. j WL 12 . : D, que Limited eepaccnall nt 
ae 209 een Rapes ats 7 | a'| 5 eg eer -Gold, L. | 0 i ue | te oo 106 Preference... pacal 16417 _ Fare sncmeesd ue 
Poe e ee ee ce eee eee re Tes ’ + eeerereee | irec anis ’ m neon a2 5 .eo a Certi 
Stk 100) Do 235 40 | 10 | 10 Mason & Barry, Limited .. y af 5| 5 _Dol0? Preference........| 9 10° (Stk 100 1270, 5% Debenture Stock ..|100 1 
Stk 100 Do Perp. 5% Deb. Stock 142 46 : ; rr es sponte abd ' 20 20 Direct U8. Cable, L. Landen Road itly ms 
ee eee —— \ old, oes 0 | 10 : ae 
2 2 Namaqua Unitd Copper, L | 3s 18) 10 10 Dot 6, cma celeaane senece Street... ssseeed ty 
COAL, IRON, AND STEEL. 1| 1 'New Guston ........ ..... | 28 28 stk 100 Do5Z Red., 1899..........| coat Metropolitan........| 13 4 
snasentiaeiemmantemmvasesinemmmmmemnien | OS eet Eee Gein, Se |S f stk 100 | Do 4% Mort. Deb. Stock... 108 1 | 6 | 6 Nore Btatordshire ...., 0. 46 
79) 7p Burrow Hematite Steel,L., 3% 33) 1) 1 Old Lout, Limited ........ | © %/ 10 10 Eastern Extension, L....... (15 162] 10 | 10 Dottingham and Dist, L...|° 6 
it x mt TIN ossn- 1s) s . | ; | ; eee Sais. J. Det- Ord, | Si i Stk 100 Do 6% Debs., red. 1891....| .. .. : ~ shomea Limited...,....| 4 
»ickow, Vaughan & Co. ’ } 2] y - Pref. ...0.6 Stk 100 DE Os conse carcass 03 6 “ste ee eee ee eeeneeens 
20 | 12 _ aaecar Sepebsahen woe] & 69] 2| 3 ‘Panulcillo Copper, L. .--»  & 8 Stk 100 Bastn.asth.Afen..57Mt. Deb i02 5 | 10 | 10 SoUthannpton «ss. svesseae d 
69 | 60 Bowling Iron, L. .......... | se se) 3 3 Pestarena United Gold.... | .. -- | 10 10 Great Northern of Gop'h'g'n’ 182194 10 | 10 — WOOD «5+; senvecs 
10 | 74 Consett Iron, Limited... ..: | 24 | 00 a eicaud Silver Lead .. | --.*+, Stk 100 | Dos, Debentures (1e83)..|106 9 | 10 | 10 Panderiand, Limited ;..... 
23 | 20 eee Seeneny, coam.We.cte its aun 1 6 eee ee eee .. | 2 26 Indo-European, Limited .:| 40 42 = . Tramwenn gt Gee 
mi i eae Crown Rote sere} solart = 4 Oe bY aad hana 1880 | sent | te ie <r Se meneian te 67 5| 6 Svemeens Union Ln oees 
oh e a eee | © cere { 06. Debentures........58 9 ont ® poenee 
cee eae a ntacs Bais 10 Me ee aN iced Gis 2” | © | © Nelo Tacnnone, Win, 9) BE M2 y bes Drea sol 
| | 6% lst Mortgage ........ oo ce 8S IN. 4. en Nos, 1 to 447,234 ...... 4} 43 | ¢ 
10 | 10 Marbella Iron Ore, Limited) 4 43/ 1 | 3 ‘Scottish Australian, L..... it 1g} 1010) Do 67, Cum. tst Preference. 13;138 | 10 | 10 Wolverhampton, Limited,,| 5 
10 | 6) Muntz’s Metal, Limited..../ .... | 1| 1) Do New .............006 | 118) 10,10) =~Dboe6Z Cum. 2nd Pref..... | azbie 
” 5 somes .. — ” 1 7, | : : en Eetens Some sae. oo} 2&2 a \.. 2. Dod} Deb. stk. Prov.Certs,| ——s 24 aoe 
| Nerbudda Coa ron, L...| | | Do 1as Bureka...... ta 16 POPMINEE cicesessniece | 
10 | 10 Newpt. Abrern. Stm. Coal, L' & of 1 | 18/6 8t John Del Rey, Limited he re! 41 /11/ Oriental Selsmene, Dh sans ica! WATERWORKS, 
$0 | 30 Pelsall Coal & Iron, La = ay i 8 | 8 Tolle, bel Shares | asesge | 8 | 8 Reuters, Liuiited «-...0.. | 7 § | 20/20 Alexandria, Limited * 
20 elisa soa ron, cove] cf oe | 0 A BTSS. cones { . 10 10 West African, Limited canal 78 . ’ ereee 
6 - Rhymney Iron, idmnited....| : i) : RS United’ Mexican, es ta rR }100 100 vos 4 Debentures ........ | 99 102 Istk 100 Series Uetinaer sob aheiinn i 
| 1D BOW. vecccccccvecccess | th Gold, sss 110 10 West Coast of America, L..| 3} 43)" %j St Petershure, Lad: | 4 
Stk - . me 6% Dabeutaree, ase | 88 93 | 1 19/6 Yankee Girl Silver ........ rx 9-16 Le len ee 62, Debentures ..°...../4 t . Coe Velen re Lia. Sa 
10 | 10 Sydney and Louisburg Coal, ee 16 | 15 Western & Brazilian, L....:) 93 9 : oe 
lg) pana Ballway, La, Ord...) 8 SHIPPING. 1) 1} DoPreterred ....1..00.0 0 ea ee ee ae a ae 
10; 6; Do10% ist Preference....| 4 6 | ———___ a it Th) Dd Deterwed ....cccec0re 33 32 stk Kent 
10 10 Do 6{ 2nd Preference ..... 1 3 | 20 | 16 African Steam Ship ........ 12.14 \100 100 vo 6% Debentures A, 19101105 8 [Stk Do New Maximum, 7 %..1165 
10 10 Vickers, Sons &Co., L.Ord., 72 8 as = rg ny 174138100 100 | Do 6% Mort. Debs. B, 1910 105, 8 (io | 7 Kimberley, Limited-.. 71 6 
ete un | ‘Do Prfarence o'svvnes 0h 4) |S) Guuard Beats Bites c| 8 | 19 19 Wee dn Bannton Le tk p thy natnam 
————_____—_——_————_—— | 20 LAP 1 Wicatesvivahasetsvanr ene | 5 6 | 39/49! Doe? Second Preference! 8: pale” YO THe «ss svas seus ossses 1 
16 | 16 General Steam Navigation..| 7 8 |j:) |: * Sintne 9 28 48 \Stk Do 47, Debenture Btock.. 
BRITISH MINES. }10 | 10, DosbZ Preference -....... | 10 11 299 250 Western Union 77 Bonds ..'115 119) 39 Montevideo, Shares .., 00») H 
aati eematcernicancdl STD LEE sc ceteawiusnates | ghlud 


Stk 
TRAMWAYS AND OMNIBUS. ik 


6 6 Angio-Argentine, Limited.., 2 23 /Stk 


New River, New .......0++ 
Do 4% Deb. Stock ........ 
Do ee os B sd 

Odessa, L., A 6% asaue 
Do 5% Debenture Bonds.. 





SoG: KSn SUR. SwSKaTre 


10°10! Do5% Preference ........ } 84 9g! 
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high prices at same date last year. Straits, £97 15s to £97 17s 64; 
cash and three months, £97 12s 6d. Banca in Holland, 56} fl. 
Other markets dearer Tin-plates in fair demand for America. 
Spanish soft lead rather dearer. Spelter scarce, £22 7s 6d to 
£22 10s prompt, and £22 10s June. The iron markets do not show 
any reaction as regards English manufactures. Scotch pig strong, 
with a further decrease in the stock in Glasgow to 454,515 tons. 
This morning 41s 14d was quoted as the cash price. Middl 
advanced, closing 4ls to 41s 3d. Lead, rather dearer generally. 
Quicksilver is without change, £6 14s to £6 15s. 
Closing Prices on the Metal Exchange To-day. 


Straits Tin. Copper G.M.B. Spelter nares 
Per Ton. Per Ton. Per Ton. ‘is 44d 
£97 17s 6d “ £16 123 6d one £22 10s one 


LINSEED.—Lower rates were accepted for Calcutta at the Leg 
ning of the week, seed, near, selling at 37s 6d. Since these sa! 
recovery of 94 to 1s, but the highest rates not at present 0 
38s to 38s Gd is now the value ex-ship. To arrive 3386 98s 64 
May to July. 39s 3d, via Cape. Bombay due, and to ene aa 
to 39s. The La Plata cargoes, off the coast, have sol "98s 34. 
37s 3d for the United Kingdom. A cargo, distant, sold at ominsl 

OILS.—The markets are inactive. Cocoa-nut ne oa 
Ceylon, £22; to arrive, £22 2s 6d, c. f. andi. Cochin, ee 
to £23 5s respectively. Linseed has sold to a oe to £18 155 
easier rates, closing firmer £18, on the spot; £18 12s the of net 
last four months; and £18 17s 6d to £19, first four a 
year. Hull, usual casks, is at £18 10s , on the spot. on the spe 
for English brown rape has been slow. To-day’s Pou sells to 8 
is £23 10s; September-December, £23 10s ton. : et fish oll 
limited extent at £34 to £35 per tun. Sperm an . 
unaltered. ; 

PETROLEUM OIL.—American, 4}§d to 54d. ae 4gd 5 
Market quiet. Total imports to date 423,000 barrels, “i 
barrels in 1891. : . ; 

TURPENTINE.—Prices have slightly declined. anree 338 
last four months, 23s. There is a large supply afioa inquiry for | 

TOBACCO.—The past week has developed no increase Prices for | 
American tobacco, and but few small sales were ec ted little atten: | 
most classes are firm. Substitutes have also attrac ! 


tion. ay Brat 
SUGAR.—The rather large public sales of West ray 175 94; 10% 
former rates, the bulk being crystallised at 


518 bags- 
15s 3d to 15s 74d. Total quantity offered, 8 native brow? 
400 barrels part sold on former terms. 825 baskets 


—<———— oor 
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Se 
taken in at 10s 6d to 10s 9d. 724 bags Mauritius syrups, at | LONDON MEAT MARKET 
ae ‘is 6d. 1,008 packages Natal brought 10s 9d for syrups ; = 











semi-grainy, 13s to 13s 9d. 790 bags crystalliced Surinam, 15s 9d to | Per 8 we by the carcase. te 
16s 3d. 3,176 bags Madagascar bought in. | intoslen DOC ness-ceree aevessereesereee 3 Of Inferior MUttOM ......csssseeee 4 0 
COFFEE.—A dull tone prevailed to-day, but good to fire qualities ~sannge Poongag lindane saenesaaniien 3 : Seer rnrsieoenreo—ornnee ae . : 
supported their previous values. 100 barrels Jamaica, by auction, | Inferior veal sss. wcccvcccecce, 3 6] Inferior lambs .............wcce. 0 0 
included fine bold colory at 117s6d. Of 21Ghalf-bales Mocha a few | Middling ditto ..........cccc cesses 4 10 | Middling ditto 0... 8 6 
lots common mixed —_ pred — bs ioe _ Suet 10s, Feb CARDO oon ccocercesccnnceccncecsccscscce 8 St FIGS GEO wcesecryes wrepennce.ne 8 8 Ii 
remainder being withdrawn. 1, ags East India and 4,733 
= Central American ee sold. : ; al re esse MARKET. le 
sPICES.—Several sales made in pepper, to arrive, a e decline . > 
quoted, including white Penang, August-October, at 58d. | ane ee. Senate eee ee 
TALLOW.—1,171 casks Australian, by auction, about one-third | Laperators 0.0... cscs 703 to 853 | Lisbon, New rounds ......... 200s to 240s 
part sold at previous rates to 3d decline. Town made, 27s 9d. Cambridge Magnums ......... 75s to 808 | Jersey Kidneys...........0.+5+..4008 to 500s 











OFFICIAL RAILWAY TRAFFIC RETURNS. 















































PAI Tas LE MO EIR IG CER IGN RE nici as 25 
aoe Pore “4 fo x = . wean gifs ee f; " 
iii Sips aba Wise tn gh OED aia ‘ 2 ae 58s ; 


Div. pex Receipts for weekendec May 21 framc | , Aggregate Rec'pts thi s TT 

Revenue 2nd Half, 1891 Cent per Av\ —— es ss ao Mile Coat | ——_—--— a nana Seae otal | Miles Open 

abet | s2 nae é f | per Week. Passengers, &c., Goods, ac } this Half Year. | in 
Gress | Work-| wized | Hicis| nar | MemeotMatiwa. | Fe | See| 28 Fe liga wo 4-8 - Pr pay —| —_. 

| > e a a vom ‘aa 22a! ¢ | } | ' | ; 
Traffic ing Ex- (y'7 {| of | ($23 $85 SE | +23 182, 1802) pie | | 1s02 | ison. | 1892. | 

S ges 0 rt | gaat; oF = | ie. | | 1891. 1892. , | 1862 | 1861, 

Kecpts. penses | 1syd. 1892 a aaS|G° | oF; | | A | | | _ 

a) . ae a ENGLIsH.* £ £ a £ 2) 2) i £ & | @ | j 
ssa007 76,383! 54.87 ofl. | ofl. | Cambrian sc....06| 2512 1,019 4,46:| 6,240 | 38 | 20016! 11 | $5,272, $6,902 41,160 39,358} 76432) regw! 987 | asta f 
Qu, lz! 124,786 66,261 3 3 EE. cco ccsene 1,a25 4,993 6.001 ¥o9 6 | 45,758! 795 31,i85  3d,v02) 127,u46, 151,878 1586.9 i87.s5 ,. 139 136 . 


239,400 $2744 5 792,13) 1 #2 «| Great Eastern ....{| 38,976 34,408 73,444 67,010 oi oS | 41,665 | B¥z | 75y,60) 722,745  6dH,451) TUL, tod | 415,900 1 4z2yao) Meld3 | 1,138 
1345,447 971,164 599,46 33) 63 | Great Northern ..{ 53.284 45.35t, Ts,0ly 73,910 oa 5 | 38897! G5) | 648,162 659,84: 1,007,650 /1055,¥52 | 1 62y,su2 1 e7L ys) Yd) HO? 
4139,185 245,537 L4i7,705 5 7 Great Western .... | 77,23) 88.79), 465,02) 156,670 al! 32,342) 1642 ,1,415,°90 1434,03 1,857,870)2 034480 3 25 Lydd 3 32d dLO 248% ,2,475 
24-3,40. 131209: 015,147, 3g | 43 Lance, & York. ....) Si0> ovby2 81,953 110,354 17 oe 8u,755 | iuvg | 044,603 O54.¥72 1,07U,095 002,745 Lo7a ge ATidib?) 02 | bus 
6206,7ut 340,044 Lsvl,034 600 TF L. & N.-Western .. | 85,978 123,054 2ic,024, 203,979 = +t 64,378 | 176 (1,643,408 1 080,817 2,562,125 2 625,959 4,116,546.4 2.2.73 18209) 1 8754 
1232,056 625,.91 403,170 3$ OY L., Brighton, &c...( 313 U,é7 41,374 45,08 71 YS | 61,736) 164 | 624,762) 535,005 232,686 240,010 | 857,445 834,823, $704) 476 
1914.46 103026 439,025 42 72) OL, & 8.-Western ++ | 4U,0di, 29,059, 6,7lu wT, 6! 0d 
2,¢ 1) atv. 23,63) 20,013 Ite | 136 
1d ! 
+0 
{ 
i 
| 


= 
*. 
7 
ay 
‘ag 
ee 
if 


38,818 163 Tol,4vu, T7u,4.5 400,7Lu) 405,251 | 1i8s,z00 £175,7U6 8su 88) 


86,475 414,608 340,106 nil, | ou  L., Chat. & Dover. 154,213; sf 374,064 355,727) 115,662) 120,824) dytyys5, 447,850, 1804) 180) 
68 













































| 136,977, 64,424 3527 | «64 | Lond., Tilbury, &.| 205f 148 3,19 4,10 — OO | 44,035) Llog | 45,139) 4,,087) 29,024 22,164) T2405) OS. 34 
: 1W>,746 O21,ouv 655,251 4) 4 | Man.,Shettield, &c. ++ |. + | Oeyi6s, 43,us7 OYE = 104,247) 708 we feet ee tose | 862,413; E2675, Ba, 204) 
) 53,575, 26,870 4050 7 6 Maryport & Carlisle il 958, 1,001, 20-6: su? | 216.4! 268 9,450) 11,263) 26,676) 34,890) 34,85) 45,763, Sle) ale 
$60,1¥6 161,314 137,276 Se 3 Metropolitan ...... ie rat lids = La, te7 3 pe 328,004! 88} | ee | ee | oe | 353,165) 285,674 35,, 364 
207,340) £5,273 Lisl7u mu. Oi. | Met. District 7 ao? 8,477 8,00: ia , 040 661, 300 | 32 ee ee eee 8 167,916, 1o3,u23, 13 | 13 
4u2, 78 264,80. 1106,700 62 2 | Midland .......... | 45,903, 112,285 274,153 1dsuzy 14? 218 | Gyisd| Love 94,684 975,293 2,499,02)'2 593,895 | 3 433;724 5 480,603. 3004) 1,300) 
| $752,114 2137.49 753,747 7 Nerth-Kastern .... | 34.009, 08,455 995.5 151,25, of ve | 49,073) iSog 123,009 71¥,258 1,907,099 2 59/,335 2,160,194 Zdu9,608 675 | 1,675 
425,097 131,160) 64,111 74 | Th | North London ....| 992, 2,982 (5,310, 5,235 - . | 385,900 | 2024 | 120,600) 14,289 00,812, 00,U5 | “LeT 375) 10 did 
$94,650 197,039 113,354 42 | 52 + ae. - * sams Matt te | te oe | ow fe ve | 202,623, 299,877 {ity | . 
10,300, 62,175, 28,664 64 | 8 | Rhymney..........) =: es 4,328, 3.459, «> => | 23,836, 186; / .. so, | co fo) | Capers vesen 12) 2 
1281,09%) 645,657 370,802 zt | 6 | Bouth-Kastern .... ( 25,543 12,320 37,877) 29575 9 92 | 67,63), ilo | 610,725 517,513 238,453 241,675) 74,155 Touluss 4263, 4263 
; Bo7,1ly 218,725 103,000 x4 2. Taff 7 ase an eee | 4020, 22,5.8 1d,458 14,704 liv ++ | o¥sus! Tog 62,570 65,609 25/553 255,031 | 29,903, 2sz,e4), Us | 1s 
125T,600! 816,274 50,40 4 | 4) | Catedoniant’ ...... | 24,823 41,380 63,23 63,712 83 87 | 65.268; 119 | 330,454 204.716 694,053 617,374, 996,862; 978,397, 7044) 704 
621,806 315,507 198,447 32 | 33 Glasgow & 8.-W. i! 11,78 14,302) 25,33) 2837S) OT 78 | Bevis! lust | 144,999 103,339 200,069) 219,207 | B74,439) Bdv,7g0, 375 | 3478 
ee -  6d,280 3 -. | Great N. of S.t..../ 2,765 4,300) 7,053, 7,508 2H) 2% | BB U3d) 07 41,375, 45,440) 60,287) 65,266 | 108,407) Llu,Liz) Slog) Bldg 
; 192,123, 94,427 6 % | Highland? ........ | 4333, Bru7 Bld = 7,085, WE A |, | 1038 46,103) 45,428) 48,010) 35,655 | 90,169 80,005, $a.) 4498 
168,145) S0u,yo. 707,063 nil | North Britisht .... { 25/9 $1,684, 67,33, 63,00, OF OF | 44,711! 4.4 335,715 340,000) 602,494) 6.7,353 } 980,202 903,16, 1,087 | 1ved 
| | ie 1 | i | } | } 
, +. oe es h) .. Belfast & C. Down | 1,370 626, 1,99 1,978 31, 33; .. 1"6t | 23,313 23,180 «12,434 lta?) 35,752) 34,077: 66; €8 
, 131,517, 6¥,017, 37,511 & 6 | Belfast & N.C’nties | 2.995 2,029, 5,379 0,179) -- | .- 183°S| Ll oe | coe -- | oe | §8,278) 90,285! 136] 23¢ 
. 137,651, 65,553, 61,779 1h 1 Dublin W.& W.... -o | G84 5,957) 2. | WW | LiAsT) de " oe ee oe 87,509, weodd, 144) 143 
: 383,22) 181,00 | 80,704 6 6 Great Norvkern ..{ 7,482, 6,25), 13,717) 13,081) 24 0 27) | 15,2/5! 1512 | 168.125 130,235 123,810) 127,705 | 2a7,0u, 257,usu, 687 407 
428,013) 219,080 40:79 =o | ff | Gt. South, and W. | 8,231 97,432) 1ac13) 16,9t 32) 4) | 16,455) 116 142,90) 149, UD 145,026, 167,03) | 287,931; Sub,o3¥ 632 bez 
267,24 190 210 Ton & tb Mid a Weetern | 3.739 5% 8) 73: 2 23 aN Aan! 3h 3 a | 180,340' 134,066 441 44 
; brow Jauuary isi—si Weeks. Y Ofum Pevedary lst—i7 Weens, { stom March wt~ié weeks, 7 
) —$_$____ sapeme = - -—— ———— ~ pe — — —_—$$$ 
: — PROGRESSIVE FEATURES in LIF 
3 mone In LIFE ASSURANCE 
i ; 
i . . 
4 PR OVI D EN | | Settlement of Claims on proof of Endowment Assurances’ with 
| Death and Title. | Profits. : 
i. g rT : 
. : are _Half-Credit System Policies. 
; Equitable Division of Profits. | » : 
, Non-Forfeitable Policies. : 
i urrender-Valu | 
‘ O E é | C - Liberal Surre es. Intermediate Bonuses. 
0 
y: . Enlarged free Limits of | Special Advantages to the . 
aneenstnereeuriaiaamene Foreign Residence & Travel. | Naval & Military Professions. | 
50, Regent St., W., erasers trescirset emer aes 
* s 
— AND | Invested Funds, £2,741,664. Claims Paid, £9,343,750. 
6 >» Cornhill, E.C. ° 
. Bonuses Declared, £2,97|,852. 
_ LONDON. Further Information on Application._CHAS STEVENS, Actuary and Secretary 
6d Assurances effected on or before the 31st December, 1892, on the Profit Scale, will receive One Year's Bonas, at the next Division of Profits 
at 
2 PE SAAD AED = LONDON LIFE ASSOGIA ION 
at LIFE ASSURANCE COMPANY. J 
. a 81, KING WILLIAM STREET, LONDON, E.0. 
Claims Paid... ............... 5,000,000 : 
nd Bonuses ........ “5,500,000 Established 1806. Funds in Hand, £4,150,000 
pot Edinburgh : 3and 5 George street, Head Office. 
‘ts London : 83 ~~ ee street, E.C., and 3 Pall » f Ri h d P 
= all East, 8.W. 
oe wsw.  “"*"" | Life Assurance for Rich and Poor. 
m GRESHAM ESTABLISHED 
1848, : . ; . ‘ 
000 ASSETS at high premiums or half premiums ; and in either case at low 
¥: EXcEED LIFE or no premiums as age advances. 
’ 2 , ’ 
£4,702,000 OFFICE. “ To CoMFORT YOU WITH CHANCE, ASSURE yoursELF.”—(“ Twelfth Night”—Act 1, Sc. 2.) 
for | THERE I > a 
3 NOTHING DESIRABLE IN LIFE , 
or asscuance STING DesaBL Is Lire | WHIT ELAWS TELEGRAPH CYPHERS. 
of FURNISH CHEAPLY AND INTELLIGIBLY, , THE LARGEST COLLECTION PUBLISHED. . 
ome Arranged both in Alphabetical and Terminational Order, 333,200 Words in all ; 
| er Heap Orrice: including New English work of 53,000, 
out | - MILDRED’S HOUSE, Poultry, Selected on the principle that there shail be at least two letters difference between each word, and that none 


London, E C of the words shall be ee 
Wast-xy os ee WuitzLaw’s Tauzerarn Creuse O 24 Throgmorton street, E.C. Srorriswoous & Oo., 64 Gracechurch 
> BRaxcn: 2, WATERLOO PLACE, 8.W, sweet, E.C ; Patuun & B, Manchester; James MacLEnost & Sons, Glasgow. 
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Eatablishea 1807. 


- Chairman—SIR GEORGE RUSSELL, Barr., M.P. 
Accumulated Funds... ie 


THE 


ne 





27th May, 1892. 


87, WEST STRAND, LONDON. 


CATALOGUES POST FREE. 





mentioned Bonds, payable as follows : 


5 per cent. on Application 
25 ss » Allotment 

30 aie » the 28th June, 1892. 
36 nm » the 28th July, lsvz. 


96 

Payment can be made in full on Allotment or on 28th June, under discount at 
the rate of 24 per cent. per annum. 

Interest will accrue from the dates when theinstalments fall due, and the first 
payment will be made on Ist January, 1893. 

The Principal and Interest of these Bonds will be secured by a first Mortgage 
in favour of T:ustees for the Bondholders, of the above-mentioned Leases, dated 
respectively 23rd May, 1887, and 5th October, 1839, granted to Messrs Robert 
Gordon Orr, Jeremiah Ryan (since deceased, but who is represented by Edwin 
Fulcher Stranack). and Edwin Fulcher Stranack for terms aggregating 32 years 
ending 30th June, 1917, of the Sivagunga Kemindary, in the Madura District, of the 
Madras Presidency. The Zemindary has an ares as shown Dy the Government map. 
of 1,680 square miles, The Bonds will be executed so as to vind in addition the joint 
and several estates of Messrs Orr and Stranack, the surving Lessees. 

Messrs Lovelock and Lewes, the well-known firm of Chartered Accountants in 
Calcutta, having been instructed by the Indian and General Investment (Limited), 
to make an investigation on the spot into the Revenue accounts and general con- 
dition of the Zemindary, have peparet a report thereon. 

It appears from this report, that the Zemindary is provided with a good system 
of irrigation as a protection against drought: that the Lessees have heen in pos- 
session since May, 1887; and that the net revenue in cash and kind, calculated as 
shown in the report, for the three years ending June 30th, 1891, after payment of 
all outgoings including Government Revenue, has been as follows :— 

1888-9, 1889-90. 1890-91. 
Rs. 3,65,787  ...... 3,74,066 ...... 3,84,114 


The Net Revenue for the current year cannot yet be ascertained, as the year 
will not be completed till 30th June, 1892, but from information received from the 
Lessees, their Agent in London reports thst there is no reason to anticipate a 
falling off, notwithstanding the severe drought in of Southern India. 

The average of the above three years’ net Revenue 14 Rs.374,655, whichjis equivalent 
at current exchange, say, 1s 3d per Rupee, to £23,415, while the amount required 
for the payment of interest and redemption of the principal is only £13,775 the 
firet year, and will decrease year by year as the loan is paid off, Even if exchange 
should fall to 1s per rupee'the Revenue would be equivalent to £18,782, and there 
is therefore ample margin, ve of the fact that the unexpired term of the 
Leases is nearly the period required to 
accordance with its terms. 4) 


catrnden and npreueet Bak, Sad 


low rate of ex ‘ in ; 
“fhe Deed of ‘and Mortgage will provide: © - 


ide funds for the further 
advantage of the present 







722 THE ECONOMIST. 


‘Hed Ofice—79, Pall Mall, London, 8.W. City Ofice —South Sea House, Threadneedle St., .C. 
£2,700,000 


W. D. MASBY,2 0 
Annual Income Sikes. ape. wre 300,000 : ERIC A Vian, tae 
v ected e most Libs rm Terms. 7 AL,MEDICa 
CLAIMS PAIS DUMING THE FAST 44 YEARS... #11,000,000 (AE CAPE AUBURANOR Lac GENERAL 


‘ Prospectus and Forms on application as above, or to any of the Company's Agents. 
GEORGE HUMPHREYS. Actucry and Secretary. . 


STOCKBROKERS’ BANKING "== 
CORPORATION, LIMITED. 


Incorporated under the Companies Acts, 1862-1890. 


For Loans, Deposits, Contangoes, Issuing, &, 
PROSPEGTUSES WILL BE READY ON MONDAY. 


OFFICES: 7 LOTHBURY, E.c. 





' | GILVERED PLATE 
AL, LE N S for LOOKING GLASSES, with or without frames | 
Silvered by pew process with pure silver. not liable | 
i 0 RT Mi A NTE A UJ S |THE PATENT SILVERING COMPANY (Limited). | 
a ({ILT CHIMNEY-GLASSES, COR. | 


aii NICES.—OVER-MANTELS IN HARD WOOD. | 


Latest designs. Moderate prices. Bestquality. Old | turers ; one, two, or three veare’ credit without secur: 
frames re-gilt. Old glasses re-silvered, 


THE PATENT SILVERING COMPANY (Limited) | houses. Call or write for prospectus.—Address, 
10, 12 and 14 Lower Kennington lane, London. 














[May 28, 1892. 


EAGLE INSURANCE COMPANY. |" "igay,cvssteae 


pay over 32ys"TOO weerty 
1s COMPENSATION. for. 


ACCIDEN Ine 
oct NTS OF ALL KINDS 


ASSURANCE Fwunp............... 
131u BONUS—JANUARY, 1892. , 


"Attention is. {uvited to | 
which shows— the new Bogus Report, 


1%. That the SOCIETY'S RESERVES are. the 


Persons of all ages may now, without incurring debt, 


obtain A Prorit Pouicy of £1.333 ror USUAL Cost 
£1,000 under the ordinary Tables. Full explanstion 


forwarded. 


All Policies WHOLE-WORLD and UNCONDITIONAL 


B. NEWBATT, ; 
_ 15 St. James’s square. S.W. + 0m 


IMPERIAL | sisuraye 
COMPANY Limited. FIRE. Estd. 1903, 
4 , = oe mg op and 22 Pall Mall, 8.W. 
ubscri apital, £1,200,000; Paid-up,£300,000, 
Total Funds over £1,600,000. 
E COZENS SMITH. General Manager. 


pRUDEN TIAL ASSURANCE 
wanes peOMPANY (Limited), 
RN BAnS, LONDON, EC. 





Foonpep 1848. 
INVESTED FUNDS ... ccc. 214,000,000 


YORKSHIRE FIRE AND LIEB 
INSURANCE CO.—Established 18%. 


HEAD Orrick—St Helen’s square, York. 
Lonpon OFFicE—No. 82 Old Broad street, E.C, 
Ca 


GLASS | 


ssbhidbtinapedbenraencs +. £500,000, 
| injury from damp, heat, or handling. Unequalled Accum Fund ... 788. 
SOLID LEATHER | in brilliancy. Samples, tariffs, and estimates on appli- Annona’ Income............ oy 
| cation. | J. CUNNINGHAME, 


Secretary and General Manager. 





| r[ ‘HE TOWER FURNISHING COMPANY, Limited, 
Supply Goods on Hire, direct from manufac. 


| ity. Purenasers have the choice of 100 wholesale 
| Secretary, 43 Great Tower street, E.U. 











MADRAS PRESIDENCY. 


SIVAGUNGA ZEMINDARY STERLING LOAN. 


ISSUE OF £113,500 STERLING 5 PER CENT. FIRST MORTCACE BONDS OF £100 EACH TO BEARER. 
To be Secured by a Figst Mortgage on Leases granted by the Zemindar of Sivagunga for two consecutive terms aggregating 32 years 
ending 30th June, 1917, of the Sivagunga Zemindary. 
REDEEMABLE IN LONDON IN 14 YEARS BY EQUAL ANNUAL DRAWINGS AT PAR. 
Interest Payable in London at the Ocffies of Messrs Arbuthnot, Latham & Co., by Coupons due Ist January and Ist July in each year. 
PRICE OF ISSUE oes eee eco eee 976. 
Messrs ARBUTHNOT, LATHAM, AND CO. invite Subscriptions for the above- | That a sum equal to one year's interest in advance shall always be deposited in 


the hands of the Trustees, invested in Indian Government securities. ; 

And that the Lessee shall remit by half-yearly instalments the amount required 
for the payment of interest and redemption of principal to Messrs. A 
Latham, and Co., at whose office the payment of Coupons and drawn The 
the annual drawings at the dates provided in the Trust Deed will take place. 
first Crawing will take place in June, 1893, for redemption on July 1, 139. the 

Tie Bonds will be issued to bearer, but can be registered, if desired, in = 
names of the holders, and can afterwards again be converted to 
for registration or reconversion will be 236d per Bond. hom the 

The Titles of the Lessees, and of the Zemindar of Sivagunga, by “H iiand 
Leases are granted, have been carefully examined by Messrs Sanderson, : Trost 
and Adkin, on the instructions of the Indian and General Investmen 
(Limited), with the assistance of Messrs Barclay, Morgan, and Orr, a 
The opinions of leading Counsel of Indian experience have been that the 
various points arising on the titles, and the Solicitors advise under te 
Leseecs can give a valid Mortgage of the Interest granted to them howeret, 
Leases above mentioned to secure the pro Loan. A claim as to the 
been put forward by a native pleader toa charge on the ee a heis 
extent of 2} per cent. of the revenues of the Zemindary, to which 
entitled as remuneration for services rendered to the Lessees, @ advise that te 
Barclay, Morgan, and Orr, who have gone carefully into the case, 90,000 ‘shall be 
claimant cannot succeed, it has been arranged that a sum of Rs.2, with 
a in = name of the Indian me — Investment Trust 
of Madras pending the settiement of the su . these 

The Indian a General Investment Trust (Limited), havi parched 
pends under contsnatomate with he Lecseet, have instructed ' i 

tham, and Co. to offer them to the public. 

The proceeds will be retained by Messrs Arbuthnot, Latham, and 09,14 aa 
are advised thatthe Deed of Trust and Mortgage has been 
pleted in India. Bonds has beeo pre 

A draft of the Deed of Trust and Mortgage to secure 3 is intended the | 
pared by Messrs Sanderson, Holland, and Adkin, by which val Investment 

roperty should be mortgaged to the Indian This draft and copie 
Limited ), who willthen becomeTrust¢es for the Beste ees ee at the omices BY} 
of the two leases and of the above-named can t, B.C.,'00d at the | 
Messrs Sanderson, Holland, and Adkin, 46 Queen Victoria soot EC, 7 
offices of Messrs. Norton, Rose, Norton, and Co., 57} Old Co, a | 
have examined the papers on behalf of Messrs Arbuthnot, Latmendorsed. and te | 

Scrip will be issued in exchange for Letters of Allotment possible. oe 
Bonds will be delivered against fully poid serip as early a8 All previous payments ' 
. The failure - pay any Instalment when due will render all, se 

able to forfeiture. Tt iz 

In ease no allotment te made the Deposit will be returned cag Hose 

Prospectuses and Forms of Application can be obieinst S C., or from t 
of Messrs Arbuthnot, Latham, and Co., 33 G beet) ee it are, 

Harri » aad OF, er Rarpeienatie ree om = 
Great St. Helen’s, London, . - 


' 
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TRUST AND LOAN COM- 


PANY OF CANADA. 


| THE 


tan Annual G 
held at the Office of the 


May, 1892, Charles Morrison, Esq., 


‘Tl chair, the following Resolutions were 
Aecoun's su 


i at the Report 
pimeune be ane d and adopted. 


eneral Meeting of the Shareholders. 
Company on Thursday, 26ch 


President, in the 


bmiteed by: th: 


THE ECONOMIST. 


TWENTY-FIRST DRAWING. 





j at a Dividend at the rate of 6 per centum pe: 
f Be for the six months ending-3let. March last, and 
Hi bonus of $ per cent.. both less income-tax, be de- 
} on the paid-up capital of the Coupany. 
That the Hon. Hallyburton George Campbell and 

il] Mr Frederick Henry Scott be ré-elected Directors of 
} Company. 
rat Me James Goodson and Mr Augustus Hen- 
driks be re-elected Auditors of the Company for the 

jing year. 
wa eae of thanks to the Chairman and Directors, 
and to the Officers of the Company was duly passed 

the Meeting. : : ; 

y “iSigned) CHARLES MORRISON, Chairman. 

7 Great Winchester street, London, 2 
aaeiilen 26th May, 1992. 
HWARGENTINE REPUBLIC. 
! COLLECTION OF DERTS.—An obd-establivhed 
City mercantile firm wi!l be pleased to recommend a 
competent and trustworthy Solicitor, practising in 
Buenos Ayres, to commercial firms, and others having 
accounts to collect and arrange in thatcity. ' 

Address, in first instance, to . 
“LMN.,” care of Davies and Co,, Advertising Agents, 
; Finch lane, Cornhill. 


pe ne grein = 








ret vr , 
ROYAL EXCHANGE ASSURANCE 
’ OFFICE, 

Royal Exchange, London, 18th May, 1892. 

The Court of Directors of the Corporation of the 
'{] Royal Exchange Assurance do hereby yive. notice, 
that their Transfer Books will be shut from Tuesday, 
the 3lst inst.. to Tuesday, the 2tst of June next ; and 
}]] that a General Court of the said Corporation will be 
|| holden at their Office at the Royal Exchange, on 
{| Wednesday, the 15th of June, at Twelve. o’clo¢k at 

Noon, to consider of a Dividend. 

E. R HANDCOCK, Secretary. 


WERIDIONAL RAILWAYS OF 


| ITALY. 
Limited Liability Company at Florence. 
CAPITAL, 260 million lire, all paid up. 
WORKING OF THE ADRIATIC SYSTEM. 
DRAWING of BONDS in public on the i6th May, 





1892. 
The following NUMBERS were DRAWN ‘for re- 
\|] demption from the Ist October, 1892, on delivery of 
the Titles bearing all the Coupons not matured. The 
Bonds will cease to bear interest. from that date. 
N.8.—The numbers for the Titles of five and ten 
Bonds are those of the Bands, and not of the Coupons. 
TWENTY-FIFTH DRAWING. 
Cowmon to Series A, B, C, D, K. 
From {| To || From To From To 


slo | 820) SoO8L | 890-5 | 166611 | 166615 
$426 | 3430 | 90156 | 90160 | 168486 | 16400 
' Tal 4755 91341 | 91345 | 171413 | 171415 
9251 | $255.) O851b | 93515 |} 171811 | 171815 
11931 | 11035 | 95126 | 95130 “| 174396 | 174400 
12281 | 12285 || 96116 | 96120 | vprsen | 177325 
13716 | 15750 97481 | 97435 | 177831 | 177835 
15806 | 15870-94091 | 99095 || 178426 | 178430 
18h2i | 18625 103071.) 103975 || 179051 179055 
18976 | 18985 |. 105386 | 105340 | 181721 | 181725 
20691 20695 105591 | 105595 || 184231 | 184285 
23126 | 23430 | 106064 | 106070 | 187026 | 187030 
741 26745 106676 | 106689 | 187176 | 187180 
23556 | 28/60 110061 | 110065 | 188126 | 188130 
34376 | 34380 | 110116 | 110120 || 188E66 | 188570 
31556 | 34560 |) 110976 | 110960 || 189196 | 189200 
“S406 | 36470 | 120331 | 120335 || 180531 | 189535 
2852t | 8530 121716 | 121720 | 193101 | 193105 
$2591 | 42595 | 121881 4 121855 || 194971 | 194975 
48896 | 43900 122041 | 122045 || 196306 | 196310 
45526 | 45530 |, 122561 | 127455 || 197381 | 197385 
46221 46225 | 122351 | 128955 |, 198036 | 198040 
$6336 | 46740 | 124971 | 123975 || 198596 | 193530 
#1226 | 47230 | 124006-| 124010 || 199086 199090 
4876 48590 | 125466 | 125470 || 199286 | 199290 
BOSE 50185 | 127241 | 127245 200326. 200330 
51606 | 51610 | 127771 | 127775 | 2008691 | 200695 
$1646 | Si6s0 | 128761 | 128765 | 23761 | 203765 
Boast | S6es5 || isisse | isiseo | sirare | saaee 
58841 | 56545 132636 | 122640 | 211901 | 211905 
BrB¥L | 57805. 139711 | 132715 | 217246 | 217250 
61626 | 61630 | 132921 | 122995 || o18321 | 919335 
6:09 | 62095 | 133836 | 1338860 | 219201 | 219205 
eset | O3S45 | 184651 | 134655 | 219816 219820 

Obl 36 ‘ 99226 99224 
eeoot | esong | tgqmey | 1abs1S |, 22asas | z2s930 
$3761 | 68765 || 137266 | 137270 | 224816 | 224890 
f0086 | 70600 37872 | 137875 | 225201 235205 
U6TL | 70675 || 138236 | 138240 | 225706 | 225710 
me i zoie9 139696 | 139700 || 297973 997975 

299 10 || 9393 
fat | fc | fat | Agu Se | 
#4146 | 74150 || 143846 | 149850-| 234481 | Seater 
14596 | 74560 | 144101 | 144105 oR 454 a | sessee 
Ter | Z5005 || 168006 |-1aseny | ore | 2atoee 
reese | Songs |, 148246 14530 | 230336 236330 
i846 | 77860) 1as26t | 198265 | 280036 | 230040 
ales a j, 150316 | 150320 | 246151 | 246155 
si79g 21850 || 154816} 154820 | 246206 | 246210 

| 51720 | 159241 | 159945 | 248776 7 
$4461 0} 161530 |} 247161 | 247155 

S4465 |) 161566 | 16157 77 7 
89611 ° 570 1} 247771 | 247775 
HT ersge. |. 25615 |) 162406 162470: |, 249276 | 249980 
Tl. yes |: “162921 162095 | 249631 } 249685 

Wl ser } 163421 | 163125 | 
88775 | lesega * 1aagya |! 
f 


. i Apps me NoMa fxases, B, ‘a 
Vee Pe eee 
252181 252135 








PROVING 


FORTY-YEAR ANNUITIES, 


The undersigned will receive Tenders for the pur- 
chase of Terminable Annuities ronuing for a period ef 
forty'vears, issued by the Province of Ontario under 
authority of an Act of the Provincial Parliament 


(47 Vic. cap. 31 ) 


The Annuities will be in the form of certificates 
signed by the Provincial -Treasurer, guaranteeing 
half-yearly payments at the uffice of the Provincia 
Teasurer in Toront>. of sums of $ 0), or larger 
sums, on the 80th day of June and dist day cf 
December in ech verr, for forty years from 20th day 
of June next, the first ha'f-yearly certificates being 


THE DIRECTION GENERAL. 
Florence, 16th May, 192. 


OF 


E 


pavable on the 31st De-ember next. 


The total amount of Annuities to be issued in 1392, 
and for which tenders are asked, is $3,000 annually, 
but Tenders will be received for any part of the 


same not less than $200 annually. 


Tenders will be required to state the capital sum 
which will be paid for either the whole Annuicies 
offered or such portion as may be tendered for. 

Tenders will be received up to the 12th day of July 
al‘otments will given to 
tenderers on or before 18th July, aod payments from 
accepted tenderers will be required to be made within 


next, 


Notification of 


ten days thereafier. 


Tendera for the whole amount offered, if preferred, 
may be upon condition that the Anauities be payabie 


in Great Britain in sterling. 


The highest or any tender not necessarily accepted 


unless otherwise sati-:factory. 
R. HARCOURT, 


Proviucial Treasurer. 


Provincial Treasurer’s Office, 
Toronto, Muy 9th, 1892. 


NotE.—Illustration of calculation on interest basis. 
At the rate of four Per cent. per anguin (or in atriet- 


ness two per cent, half-yearly) a present payment of 





$1,987.25 would represent an anb 


forty’ years, peyable half-yearly, , w : 
1 ment for the forty years wou'd be a fraction 
inne ih ner cent. onthe eA aetent sum. 


eee 


+ | of Private. Codes for Bankete and Merchants 
} 25 UON- leconomical; easily : 


ahove 


ONOMIST | 26 
secutive years, 1247 to 1871.to. be. for hest 
offer.—X., 51 aieetes road, Lordship Park, N. ~~ 


¥O 





ONLARIO. 


uity of $100 for 
hile. the actual 














ame, ublicati 
From To From = To From =‘ To 3 If IOs. 
sil B20 )) 105001 | 105010 }| 2iuvs | Quen § —— 
2661 | 2670 106021 | 106030 || 212711 214720 
S201 | 8210 | 196651 | 106690 | 217321 | 217339 | SEOOND EDFEION. Crown Svo. Price 6d. 
9151 9169 | 1122-1 | 112210 | 221261 | 291270 A PRACTICAL PLAN 
a ; 12250 || 113671 | 113680 \ 225141 298150 FOR ASSIMILATING THE 
5801 | 16816 | 116001 | 116010 || 230501 | 230510 
16761 |. 16770 | 116411 | 116420 || 233441 233950 ENGLISH AND AMERICAN MONEY 
17051 | 17060 |; 116741 | 116750 | 235801 . 235810 
17141 | 17150 || 1v6101 | 126110 || 23604: | 236850 |. PA. Pree? 
, 1786; 17870 || 126291 } 126300 || 237031 | 237050 
ft | dos tan |i |S ee | UNIVERSAL MONEY 
oe 4 sue 127491 | 127500 || 210461 240470 . 
} 70 | 130791 | 130800 || 248-1 24030 ’ 
21921 | 21980 || 131001 | 131010 || 243221 | 243230 an ete 
22041 | 22080 | 144731 | 144740 || 246921 | 246940 WALTER BAGEHOT. 
— 24810 151081 | 151040 |! 948371 | S4sago 
2837 2880 | 151161 | 151170 || 249932 | 240@40 London: Gree 
+; $3581 3000 | 152471 | 152480 } e5saSi | 253860 | pene: Semen, Gunem,. 208 OB. .~ v:vr09 
271 52280 || 154891 | 154900 || 25¢Rer | Q56870 | ag 4 Fs ’ IN 
; 69851} 59860.) 163661 |-148670 || 25693] | 256N40 Vi A CM ILLAN Ss MAGA ZINE. 
GISS1_— 61590 |} 16541 | 165250 | 2'8011 | 258090 (No. 392.) ; 
67601 , 67610 | 173791 |-173800 .|. 261191. 261200 ‘poy JUNE, 1892. 
, 63221 €8230. | 179191 | 179900 || 268731 265720 Contests. 
» 69091 6H1N0- | 182011 | 182020) 260481 » 269699 | 1.—Don Orsine ; by F, Marion Crawford. Chapters 
72751 = 72760 | 1845711.| 185720 | 272961 | 272970 XIII —XIV. 
7201 )) $2810.) 185°8h | 185890 | 273401 | 273410 | 2.—Some Great Biographies ; by George Saintshury. 
T3I7L | 73180 | IST17L | -AS7180 | 277071 ETTORY «| 8--The Legend of Lapwater Hall; by Arthur Mor- 
T5TSL |, 75769 | 193631 , 193640 || 277901 27790 rison. 
76031 ;, 76040 | 197981 | 197990.) 278371 } 27x880 | 4.—French Girls’ Schools; by Mrs. Sandford. 
53341 ) 83350 || 201401 | 201419 | 279091 279100 | 5.—A Light’ Cargien; by Alexander Gordon, : 
85371 $5380 | 203161) 2°3170 || 257171; 287180 | 6.—Lord Beauprey; by Henry James. Conclusion. 
86341 | 86350 | 206201 206210 || 201081 291090 | 7.—Leaves from a Note-Book. : 
S747 | 874k | 206711 | 2u6720 |; 293551 | 193560 | 8.—The Stranger in the House, 
1351 | 101370 | 208491 208500 |, 296071 206020 Macmillan and Co., London, 
101791 | 101800 | 209951 | 209960 | caacinitanindeat +. aecamaaet dailies 
SEVENTH DRAWING. BLACKWOOD 8 MAGAZINE. 
é Common to series G, i. No. 920 —JUNE, 1892..—2s 6d. 
pam To 8 =6Frm = To = From ~—s To Contents :—Old Elections, by Lord Braboarnese 
Rivi { 1410 | Lu6271 | 1062-0 yf 19051 (198040 | The Case for Moderate Drinking, by Dr. Farquharsop, 
SUGL | 8070 WWe7Gt | 103770 | 395.11 | 98320 | M_P.—Contemporary German Novelists.—Speech, by 
2601 9610 | 109371 | 109380 | 198341 | 148650 | Sir Herbert Maxwell, bart, M.P.—Eusope and Africa. 
15031 |) 15640 | 110871 | 111880 | 20°31 | 200640 | —piana, Chaps, XII,-XV.--About Soldiers, by A 
15601 | 16610 ial) | 117820 || 2Otl1! | 201120 Sdldier.-Siater, by Henry Seton Taekeen.—the 
14501 | 19810 118151 | 118160 1] “02091 | 202100 | Insurrection in Mongolia.—The Coming Struggle. 
20711 |* 20720" | 118381 | Tte390 | 203'31 | 203140 | William Blackwood apd, Sons, Edinburgh and 
22321 | 22330 220591 | 120600 || 2U8071 | 20-080 Loades. 
a ae | 122501 | 122600- 213491 | 213500 | 
B07 OUSG 123701 | 123710 | 21601 | 216910 ’ “ ait Ti ES 
36171 | 3610» 131761 | 131770 | 2ts42: | 2 8430 WRIGHT'S YIELD TABL 
42211 | 4°22) 132951 | 132960 | 218961 | 218970 A READY-RECKONER FOR INVESTORS 
43181 | 43190 | 196861 | 136670 | 221541 | 221550 ‘IN SHAKES, 
45481 | 45490 138821 | 135840 || 228131 | 2°6140 Giving at a glance the actual return to the investor 
46361 | 46870 139091 | 139160 | 227111 | 227129 | On £1, £2, £5, and £10 shares, at whatever price pur- 
4.981 | 47940 | 141381 | 141390 || 2/8621 | 22%630 | Chased, from 1 to 10 per cent. 
|? $8721 | 48250 14267) | 142620 || 2.0311 | 250320 ‘The tables supply a distinct want.”--Financial 
; 48971 | 48080 | 151491 | 151500 || 251251 | 251960 | Temes. 
5OCOL | 5u610 , 168321 | 164330 || 252411 39450 On stout card, 20 in. by 18 in., 
« 54591 | S450 | 167421 | 167430 | 25385) | 253860 PRICE ONE SHILLING. | 
58311 | 58820 168371 | 168380 | 253991 254000 By post, Te std. 
G314i 63150168471 | L6xasy | 205131 | 255140 | London: W. Weston, 142 Fleet street, EC. W. W. 
679i | 67100 170141 | 170160 | 255511 | 255-80 | Wright, 51 Allerton road, Stoke Newington, N. ; or 
GYST1 | 693-0 | 17-021 | 172030 || 257961 | 257970 | throush any Bookec!!er. —_— 
1988 | 2060 | 174091 | 174100 |} 259001 | 25.610 | ee 
72 72120 © 175171 | 175180 || 260291 | 260300 , Y 
sist | 81560 | 176401 | 17-410 || 263381 | 263690 MADRAS RAILWAY COMPANY. 
SUE | $5070 179411 | 172620 || 266961 | 246970 . Notice is hereby given, that the FORTIETH 
M151 94160 183231 18329) 267201 | 267210 | ANNUAL GENEKAL MEETING ¢f the Madras Kail- 
95091 © 95100 | Usd78L | 185790 || 267411 | 267420 | way Companiy will be held 4t the Offices of the Com- 
97031 97040 | 1859GL | 1550/0 || 265081) 2681 90 pany, 6t New Brod street, London, E.C,, on 
, 98181 98190 = IS8isl | 1Ss19 || 269601 | 249619 | THURSDAY, the 16th day of June next, at [welve 
OSsat | 98310 191931 191990) 271221 | 271230 | o'clock Noon precisely, in conformity with the terms 
199201 | B21 T925OL | 142510 | 274181 | 274190 | of the Company's Deed of Settlement, 
LI95T | 101960 | 195!31 | 195140 || 283321 | 283330 And notice fe hereby further given, that the 
» 1OH2SL | 105260 | 195051 | 19599) || 204511 | 294520 | Transfer Books of the Company will be Closed 


from Thureday, the 2nd day of June, to Thursday, 
the 30th day of June next, bath days inclu;ive, for 
the above purpose, and for making up the interest 
accounts to the 30th proximo 

The Interest Warrants will be forwarded to the 
Proprietors whose names are registered on the 2ad 
proaimo in the books of the Company. 

Deeds of Transfer sre not reccived ot the Offices of 
the Compiry while the hooks are clow#d.—By order 
+f the Beara, JULIAN BYKNE, Secretary. 
Company's Offices, 61 New Broad street, London, EC, 

0th May, 1892, 

7 TOY ry 
SOUTH OF AUSTRIA RAILWAYS. 
WO NOTICE TO SHAREHOLDERS. 

The General Meeting of Shareholders held on the 
19th May fixed at Four Francs the Dividend for the 
year 1891. 

“ Tries Dividend wil be Pail from the lst Jane on 
Detivery of the Coupon No, 9 at the following 
ylaces : 

’ Parie—MM. de Rothchild Freres. 

Lyon«—_UM, Cambefort, F. and C, Saint-Olive ; 
and MM. Vetive Morin, Pona, and Co. — CET 


FOUR AND FOU& AND A-HALF PER CENT. 
D é£BENTUKES. 

NATIONAL 

a 





a ee 


MORTGAGE AND 
AGENCY COMPANY OF NEW ZEALAND 
Limi ; 
: 5 ES H. R. GRENFELL, Esq. 
' Subscribed Capital, 21,600,000 in 100.00) shares of £10 
each ; Paid-up, £2100 000. 

The Company RECKIVES MONEY on Debenture 
at 4 per cent. for three or four years, and 44 per cent! 
for tive or seven years, pryable hal!-yearly by 
Coupons attached to the Bonds. 

The issue of debentures is restricted to the amount 
of the uncatied capital, and their payment 
' by it; and the general assets of the Company. ; 

Prospectuses and full information may be obteined 
(oom the Manager, 8 Great Winchester street, Lon- 
ou. af apes : 


\N EXPERIENCED: COMPILER 


of Telegraph Codes undertakes the compilation 








arp) and thoroughly ti 
careot de A. J Snaw, 
street, E C. 


meth ds.--Addreas, 
Eay., F.C.A., 23 Qheen 
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EXCHANGE BANK. 
CAPITAL, $1,000,000. 


Business in the United States respectfully solicited. 
Collections made and remitted for promptly on 


favourable terms. 
attention given to the and eale 
ESTMENT decunimixs, and 


Careful 
of AMERICAN I 


» @rrangemente made for their custody if desired. 


Lonvon Bangers: The City Bank (Limited). 


[THE COLONIAL BANK OF 


NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Subscribed Capital, £1,000,000; Paid-up, £400,000 
Reserve Liability of Shareholders ............ £1,600,000 

HEAD OFFICE—DUNEDIN. 
Lonpon BoarRp oF Dirxcrors. 
A. G. Anderson, Esq. ; Rt. Hon, L. H. Courtney, M.P.; 
Geo. Cowie, Esq., Managing Director. 

Drafts and Letters of Credit issued. Demand 
Remittances cabled. Bills on Australia and New 
Zealand negotiated or collected. 

Deposits received for fixed periods, Circular Notes 
Issued, and every description of Colonial Exchange 
and Banking Business transacted on favourable terms 
—to be ascertained on application. 

No. 92 Cannon street, London, E.C, 


[HE QUEENSLAND NATIONAL 


BANK, LIMITED. 

BANKERS TO THR QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,600,000 ; Paid-un Capital, 
£800,000; Reserve Fund, £485,000. 

HEAD OFFICK.............. «0. BRISBANE. 
Lonpon Directors. 

O. E. Barnett, Esq.(Director of Lloyds Bank, Limited). 

E. 8. Dawes, Esq. (Gray, Dawes, and Co.). 
Vicary Gibbs, Esq. (Antony Gibbs and Sons). 
R. M. Stewart, Esq. (Scott, Dawson, and Stewart). 
Bankine conducted with Queensland and all 
Austrajian Colonies. 
Deposits received on terms which may be ascer- 
tained on application. 


No. 29 Lombard street, E.C. 

7 HE BANK 
(LIMITED). . 

(Established 1854.) 


Bankers to the Government of Natal. 
Heap Orrice: PIETERMARITZBURG, NATAL. 
LONDON OFFICE: 
156 & 157 LEADENHALL STREET, E.C. 
AUTHORISED CAPITAL .. ey 
SvuBSCRIBED CAPITAL 
PRED OP CARTE iricciescscccessecvésesosenccoces — ART 
RESERVE FUND anD Unpivingp Prorits 56,998 
LONDON COMMITTEE. 
Thomas Bell, Esq., of Messrs James Searight and Co. 
G. D. Peters, Esq., of Messrs G. D, Peters and Co. 
John Paddon, Esq., of Messrs Hill and Paddon. 
Lonxpon MANaGER—J. S. DUNCAN. 
LETTERS OF CREDIT and DRAFTS issued on all 
principal towns in NATAL, the TRANSVAAL, 
and the CAPE COLONY. Bills negotiated and 
sent for Collection. Telegraphic TRANSFERS made, 
DEPOSITS received for fixed periods (rates to be 
ascertained on application at the London office). 
CURRENT ACCOUNTS kept, and EVERY DESCRIP- 
TION of BANKING BUSINESS transacted in con- 
nection with SOUTH AFRICA, 


[HE BANK OF AUSTRALASIA 
(Incorporated by Royal Charter, 1835), 

4 Threadneedle street, London. 

RNB a TORII 5a 0 sccvesccads csnenesrs —_— 


. 800, 


Reserve Liability of Proprietors 
1,600,000 





NATAL 


under the Charter Y 

LETTERS OF CREDIT and Drafts issued on any 
of the numerous branches of the Bank throughout 
Australia and New Zealand. 

BILLS negotiated or sent for collection. 

TELEGRAPHIC TRANSFERS made. 

DEPOSITS received in London at interest for fixed 
periods on terms which may be ascertained on appli- 
cation. PRIDEAUX SELBY, Secretary. 


HONG KONG AND SHANGHAI 


call rgasogen apa 
tal, $10,000,000, up. 
Ramee Fund, $6,300,000. . 

Reserve Liability of Proprietors, $10,000,000. 
Court or DiREcrors = Heap Orrick In Hone 

One. 
Lonpon CoMMITTEE, 

Albert Deacon, Esq. (of Messrs. E. & A. Deacon). 
E. F. Duncanson, Esq. (of Messrs. T. A. Gibb and Co.). 
William Keswick, Esq. (of Messrs. Jardine, Matheson 


and Co., China). 

David McLean, Esq., 5 Kensington court, London, W. 

Wm. Anastasius Jones, Esq. (Director of the London 

- and County Banking Company, Limited). 
See received for fixed periods at the under- 

n rates of interest :— 


1, 2, or 3 years, 4 per cent. per annum. 
6 months, 34 per cent. per annum. 
Interest payable f-yearly at 30th June and 31st 
THOMAS JACKSO N and) M i 
an n 
EWEN CAMERON, } lenton. 
31 Lombard street, E.C., London. 


THE ECONOMIST. 


Eg a re ane 
NEW. YORK PRODUCE/THE NATIONAL BANK OF SCOT 
LIMITED. 


LAND. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFICE—Epinpurcu. 
Capital, 25,000,000. Paid up, 21,000,000. Reserve Fund, £780 


LONDON OFFICE-—37 Nicholas lane, Lombard street, E.c, 


CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received 


of charge. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued tree 


INVESTMENTS and SALES of all descriptions of Securities effected, 


LIVIDENDS, ANNUITIES, &c., received for customers, 


At the Londun Office of the Bank every 
transacted. 





LON DON, PARIS, & AMERICAN 
BANK (Limited). 

CapitaL, £1,000,000. Susscrisep, £500,000. 
Paiv-vup, £400,000. Reserve Funp, £130,000. 
Heav Orrick—58, Old Broad street, London, E.C. 

Brancu AT SAN FRANCISCO, CALIFORNIA. 

AGENTS AT NEw York, Messrs Lazard Fréres. 

AGENTS AT PARIS, Messrs Lazard Fréres et Cie. 

Banking and Exchange Business with AMErRica and 

the ConTINENT of Europe transacted on favourable 
terms, and Crepits issued available in the United 
States, Europe, ludia, China, Australia,and elsewhere. 
P. W. ROBERTSON, Manager. 


THE COMMERCIAL BANK OF 
AUSTRALIA (Limited). 
Subscribed Capital 
Paid-up Capital.,........... nbvenvesepebie 
Reserve Fund 


HEAD OFFIcE: 
MELBOURNE. 

DRAFTS Issued and BILLS Negotiated and sent 
for Collection. 

DEPOSITS Received for fixed periods on terms 
which may be ascertained on application. 

GEORGE NIVEN, Manager. 
No 1 Bishopsgate street Within, London, E.C. 


- Ty 
STAN DARD BANK OF SOUTH 
AFRICA (Limited). 
(Bankers to the Government of the Cape of Good 
Hope.) 
HEAD OFFICE. 

10 Clement’s lane, Lombard street, London, E.C. 
Sub+cribed Capital ..................... £4,000,000 
Paid-up Capital £1,600,000 
Reserve Fund .........sssscccessesveeeee £600,000 

This Bank grants Drafts on the principel towns in 

the Cape Colory, Natal, and the South African 
Republic, and transacts every description of Banking 
Business connected with the South African Colonies 
and States. Telegraphic remitcances made. 

Deposits received for fixed periods on terms which 

may be known on application. 


THE FEDERAL BANK OF 


AUSTRALIA (Limited). 

Joint Bankers to the Government of Victoria. 

Head Office-—Melbourne. 
Branches in Victoria, New South Wales, and 
South Australia. 
Capital, £2,000,000. Subscribed, £800,000. 

Paid-up Capital, £400,000. Reserve rund, £100,000 

London Branch, 18, King William st., E.C, 
Loxpon Boarp oF DiREcToRS. 

Sir Henry Barkly, K.C.B., &c. 
Lieut.-Gen. Sir Andrew Clarke, G.C.M.G., &c. 
Hon. Howard Spensley. 

FIXED DEPOSITS of £50 and upwards received at 
the London Office, at the following rates of In- 
terest :— 

6 months, 3 % per annum ; 1 year, 4 % per annum ; 
2 tod years, 44 % per annum, 


JOHN H, BUTT, Manager. 


BANK OF NEW SOUTH WALES. 


Established in 1817. 
Lonpon Orrics—64 Old Broad street. 
Capital Paid-up ..........0.+.. £1.250,000 
Reserve Fund................. £990,000 
Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zealand 
Colonies. Bills purchased or forwarded for collection. 
ee remittances made. 
DEPOSITS received for fixed periods, on terms 
which may be known on application. 
DAVID GEORGE, Manager. 


ENGLISH, SCOTTISH, AND 


AUSTRALIAN CHARTERED BANK. 
Incorporated by Royal Charter 1852. 
Paid-up Capital ° . 
Reserved Liability .............. sabaea £900,000 
Reserve Fund.......0.....cccccce-sesseree £510,000 
LETTERS of CREDIT and DRAFTS granted on 
the Branches and Agencies of the Bank in the 
Australian Colonies, and BILLS negotiated or for- 
warded for collection. 
The Bank receives deposits for fixed periods, on 
terms which may be ascertained on application. 
Letters of Credit may also be obtained by applying 
to the Agents of the Bank in the principal towns 


throughout the United Kingdom. 
JAMES CAMPBELL, Secretary. 
88 Lombard street, E.C, 





description of Banking Business connected with Scotland is 


JAMES ROBERTSON, Manager in London, 


[MPERIAL BANK OF CANADA 


HEAD Orrick—Tvronto, 
Branches in Ontario, Manitoba, and N.W. Territories, 


Capital Authorised 0.00.00... co $2.000,000, 
oe Paid-up (18th June, 1891) 1,764,155, 
es) ” ” ereeee 5 
MONEYS RECEIVED for Credit of the Bina 
Office and Branches, and Letters of Advice thereof 
issued by the Agents of the Bank in London, 
LLUYDS BANK (Limited), 


72 LoMBARD Street, E 
SPECIAL ATTENTION given to Conainn ei. 


tions, forwarded either direct to the Head Office of thy 
Bank in Toronto, or through its London ® 


D. R. WILKIE, General Manager, 


THE BANK OF ADELAIDE. 
(Established 1865.) 
Capital, £590,000 ; Hrs — 


seeeee 


PROT TO TMG occ éecccenctesese steal 
Reserve Liabilitv of Shareholders ... 600,000 
LONDON OFFICE—79 CORNHILL, EC, 
Directors IN LONDON. 
A. G. Anderson, Esq. | William Lund, Egg, 
R. G. Wilkinson, Esq. 
Percy Arnold, Manager. 
Drafts issued, Remittances cabled. Bills purchased 
or collected. 
Deposits received for fixed periods on terms which 


may be ascertained on application. 
LONDON CHARTERED BANK 
OF ae 
(Incorporated by Koya! 
Paid-up ec aeearens sess £1,000) 
Reserve Fund....... Binseiecens ocaseebene 
Reserve Liability of Proprietors ... £1,000,000 
Banking and Exchange business of every description 
conducted with the Australian Colonies. 
DEPOSITS RECEIVED FOR _— a on terms 
which may be ascertained on application. 
. W. N. TOMKINS, Secretary. 
No. 2 Old Broad street, E.C. 


THE BANK OF TARAPACA AND 


LONDON (Limited). - 
Heap Orrick—43 Threadneedle street, B.C. 
Subscribed Capital .........++ £1,000,000 
NOE, sss ntsncaieressanee 500,000 
Reserve FUnd.......scssee0-s+ 10,000 
Branches — Valparaiso, Iquique, Pisagus. 
Cabie Transfers, Drafts, and Letters of issued 
on Chili. The purchase and sale of Funds under 
taken ; also the receiptot Dividends, the nod 
and collection of Bills of Exchange, Coupons 
Drawn Bonds, and other Banking business. os 
Current accounts opened. ts fener 
fixed periods, as follows :—For three mop a 
cent.; six months, 4 per cont ; one yout, 4} per 
i by special arrangem 
ee JOHN DAWSON, Genoral Manager. 


[THE ANGLO - CALIFORNIAN 
BANK (Limited). . 
Capital Authorised, £1,200,000. Subscribed, £600,000. 
Paid-up, 000. Reserve Fund, sine c. 
Head: Office, 3 Angel court, London, 
Branch at San Francisco. and 00. 
Agents at New York, J. and w. celigee ils 
The Bank transacts general Banking Base iso on the 
Drafts on California, Oregon, Nevada, &; 
Hawaiian inte, —_ = por § aa _— 
i ers, an 
Telegraphic trans aon, Man 


[HE BRITISH B 
AMERICA ca, shel 
H OrFice—2a Moorgate § 
Capital Authorised and Subscribed £1,000,000 
Capital Paid up sear 20D 
Reserve Fund..........-.sseersererernn — 
Brancnes in BRAZIL, Rio de Janeiro, Santos - 
Paulo. 
Sao Paulo... the RIVER PLATE, Buenos Aires 


a in NEW YORK and the principal 


ti f Europe. following 
* Deposite received for fixed periods on the 


For One Year... essere 4 
For Three Y 
HENRY K. 


AFRICAN BANKING CORPORA- 


TION (Limited) 54 99.000 


INTEREST ALLOWED ON FIxeD 

All descriptions of Banking os oh ne 
GEORGE WILLIAM THO. . on — 
Nos. 43 to 46 Threadneedle street, © 
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Auvestor’s 


Monthly Manual. 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHICH THE DIVIDEND IS IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &o. 
(PRICES MADE UP TO SATURDAY, MAY 28ru.} 
(Subscribers are particularly requested to point out any inaccuracies that may come under their notice.] 
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FINANCIAL RECORD OF THE MONTH ............ccccescsseeccceccecesces 211 
Patricucars AS TO SECURITIES :— 

Goverrment Securities or State Stock —British, Colonial, and 

Foreign 

Railway Securities—British, Colonial, and Foreign.............+. 

Banking Companies 

Discount Companies 

Insurance Companies 

Breweries and Distilleries 

Canals 


Gas and Lighting 

Tron, Coal, and Steel 

Land and Building. 
Land, Mortgage, Financial, hc. .....ccceccccessssscecsseesecsceeeeses 


—_— 


we 


Church of 
Gngland 


LIFE & FIRE 


Assurance Institution. 


¥STABLISHED 


| 
| 
| 
1840 | 


ee | 


4 New System of Assurance | 
Without Medical Examination. 
ee 


“PERFECTED” 


SPECIAL ADVANTAGES. 


1, No Medical examination is required.< 

2. Residence in all parts of the World is allowed. 

3. No extra Premiums can become payable under any circum- 
stances. 

4. The whole of the Premiums paid are returned in the 
event of death before the attainment of the ‘‘ Pension” 
age. 

» The Policies are unconditional from the commencement. 
They are strictly non-forfeitable. 
» They carry large Surrender Values. 


The working of the System is best explained by an example :— 

A man aged 30 may, by an annual payment of £15 only, until age 
» Secure for himself an income thereafter of no less than 21 

‘Per Annum; while should he unfortunately die before reaching 


, Peturned to his representatives. 
: Apply for NEW Prospectus to the 
Head Office: 9 & 10, KING STREET, CHEAPSIDE, LONDON, B.C. 


(REGISTERED AT THE GENERAL POST OFFICK FOR TRANSMISSION ABROAD.] 


TUESDAY, MAY 31, 1892. 


PENSIONS. | 


age theo whole of the premiums paid by him would be | 


By Post, 1s lid; Yearly, 1489d 


{ PRICE ONE SHILLING, 
I 
( ‘Double Numbers Included. 


NTS. 
PARTICULARS AS TO SECURITIES—(Con ) 
Spinning and Weaving 
Steamship and Shipbuilding 
Tea and Coffee 
Telegraph 
I EIN sic accsncatnacssciinbseisadasvecseanssuieperadectie 243 
Trusts 
Wagon and Railway Carriage 
Waterworks 
ee NN ii cinivecestcsascbhaloseiciedatichicasmnbeuedieidppinecnesa 246 
Mining Companies— Excluding Iron Ore and Coal Companies 250 
LAILWAY, TRAMWAY, AND TELEGRAPH TRAFFIC RETURNS 
New CaPItTAL CREATED AND CALLS MApbE Durina 1891 
REDEMPTION DRAWINGS 
Stock EXCHANGE COMMITTEE DECISIONS ...,.....cceccceseeceeeeceeses 254 
Notices AND REPORTS 


TO ADVERTISERS. 
Advertisements for Next Month’s Numbes must be sent 


| on or before June 29, to the Office, 340 Strand, W.C, 


NOTICE TO CORRESPONDENTS. 
It is quite out of our power to reply personaliy to Correspon- 


dents asking for information or opinions as to the merits 
of particular investments. 


NOTES UPON INVESTMENTS. 
THE STOCK EXCHANGE POSITION. 


| ALTHOUGH in the earlier part of the month there was a 
| decided recovery in the tone of the Stock Exchange, it has 
| not been maintained, and nearly all securities, except the 
very best investment stocks, are now once more in a state of 
depression. The temporary recovery and the subsequent 
| relapse are movements which appear very natural when the 
| circumstances of the market are considered. Every now 
| and again attempts are being made to bring about a forward 
movement in prices, and to impart some vitality to business, 
| butin spite of all these attempts, the public continues to 
| stand strictly aloof from speculation, and without the 
| support of the public the forward movement engineered 
inside the House can only be of a temporary nature. Still, 
| it is to be remembered that as months go on the position 
‘naturally improves. Losses made at the end of 1890 are 
| being written off by degrees, and many of those who have 
been overloaded with large quantities of stock are getting it 
| worked off upon the market bit by bit. Such an advance in 
| prices as has recently taken place in Argentine and other 
quotations not only renders realisation less unprofitable, but 
makes it easier to obtain banking assistance in the carryin 

of the securities. Thus, in these ways, the real intrinsic 
condition of the market tends to improve. But the process 
is, and must be, a gradual one, in spite of sudden spurts, 
such as that which has taken place this month. In any 
case it must be remembered that we are now approaching 
the dull season of the year, when Stock Exchange business 
always becomes more or less stagnant. The forthcoming 
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General Election, too, may be expected to interfere with 
business, diverting men’s minds from every day transactions, 
as it always does. On the whole, therefore, the probability 
seems to be that the markets will remain dull for some con- 
siderable time to come. In one connection investors should 
be put on their guard. As we have frequently pointed out, 
a determined effort is being made to galvanise River 
Plate securities into life, and these efforts are none the less 
strenuous because it is realised that tke Argentine mora- 
torium period has already half expired, and the term of the 
Baring guarantee has also run about half its course. Thus 
the necessity of improving the market, that the large quan- 
tities of stock may be liquidated, is keenly felt by the organ- 
ised bodies of financiers who are interested, and it is to the 
exertions of such bodies that we ne safely attribute much of 
the artificial improvement which has recently taken place 
in Argentine securities. Investors have already suffered 
enough in the Argentine matter, and it is necessary to warn 
them, even again and again, that the securities are still, in 
spite of any apparent strength, essentially unstable. Those 
going in now are very much more likely to suffer loss than 
to reap profit, and the best thing that investors who are not 


already involved in the market can do is to studiously leave 
it alone. 





THE NORTH-EASTERN DECLINE AND STOCK 
EXCHANGE FLUCTUATIONS. 


In the general improvement which has taken place amongst 
English railway securities during the month North-Eastern 
stock has participated but slightly, and what forward move- 
ment there has been has been fitful and irregular. Owing, 
in the main, to the Durham strike, traffic receipts have been 
recently fallingjaway in'a very marked manner,and the quota- 
tion is now seven points lower than it was at the beginning of 
the year. The movement month by month in traffic takings, 
and in the price of the Consolidated stock is shown in the 
following statement, and it will be seen that the former, in 
consequence of the steady decrease, are now no less than 
£444,000 lower than they were at the corresponding period 
of the first half of 1891 :— 


—— ~—— —_ 





| At the End of 


























‘Dec. '91 Jan, ’92.' Feb. )March.; April. | May, 
emmamnenaes ler | ni “1 irinimcimeinantilemsicitcasanit el een 
£ | £ £ £ £ £ 
Quotations—“‘ Consols”....... 160 | 162 157 1544 | 1834 | 155} 
Aggregate decrease in traffic | 


IIE secret crenasened nonin w» _ | 300_| 31,000 | 171,000 | =19,000 444.0) _ 

This fall in quotations is an interesting example of the 
manner in which the stock markets are swayed by tempor- 
ary and superficial considerations. There is no doubt that 
at the oa of the current half-year, when reports come 
to be issued and dividends declared, the North-Eastern will 
make a very bad showing indeed. For a long time past it 
has been losing trattic on a very heavy scale, and unfortun- 
ately the strike is not at an end yet, its conclusion not,in fact, 
being in view. And even when the strike itself is brought to 
a termination a considerable period must elapse before the 
iron industry of the district can be brought into full swing 
again. The effects of such a Jabour disturbance as the one 
which has been convulsing the coal and iron industries of 
the North of England for solong are not to be counter- 
acted in a few days. The stocks of Cleveland forge, basic, 
and hematite pig-iron have all run out, and even if the 
strike were to end now, the collieries can only be got into 
working order gradually. Specialists say that the delivery 
of coke to the blast furnaces cannot begin until a fortnight 
or three weeks after the miners resume work, and even 
then the make of pig-iron can only progress slowly, man 
of the old furnaces having naturally suffered throu I 
the damping-down process. Thus, for the present half- 
year the out-look for the North-Eastern Railway is about 
as bad as it possibly could be. But even admitting all this, 
and taking the most gloomy possible view of the ‘case, the 
company can only be said to be under a temporary cloud 
of misfortune. For those who merely speculate in the 
stocks the position, perhaps, provides sufficient reason for 
the exaggerated devaluation of the securities, but the ques- 
tion for investors is as to whether the present depression 
of prices will not appear to have been unreasonable when 
the strike is over, and the line reverts to its old conditions 
of working. And this fall in North-Eastern Consolidated 
stock is just a magnified instance of what takes place every 
week, in fact every day, on the Stock Exchange. Prices 
move up and down under the temporary influence of a 
single traffic return, encouraging or discouraging as the 
case may be, the movement being quite irrespective of the 
real permanent intrinsic value of the stock. And ef course 
to the investor, who considers rather the permanent solidity 
of his holding than the chance of gambling under in- 
fluences of a merely ephemeral character, such fluctuations 
are of little importanee. 
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THE ATCHISON BOND CONVERSION. 


THE fact that the Atchison directors have found it necessary 
to propose the conversion of the Income bonds of the com- 
pany within three years of a former reconstruction is an ex- 
ample of the instability of American railroad reorganisations. 
It is proposed now to create a second mortgage, covering all 
the properties of the Atchison and auxiliary companies named 
in Circular 63 of October 15, 1889, and ranking next in lien to 


the general mo e. The bonds will beissued in two classes, 
nelnaly “ee ‘AS $80,000,000, bearing 25 per cent. to Sep- 
tember, 1893, and rising by : per cent. per annum till 4 per 
cent. is reached in the fourth year, which rate will be borne 
thereafter until expiry ; and Class B, $20,000,000, to draw 
fixed interest, payable October and April, at 4 per cent. per 
annum. Class A bonds will be delivered to holders of present 
Income bonds par for par. Class B bonds will be issued in no 
greatersum inany one yearthan $5,000,000,and only for specific 
improvements. In Octole-, 1896, these two classes of bonds 
becomeone, and thecompany reserve the right to issuefurther 
similar 4 per cent. bonds not exceeding $2,500,000 per annun. 
Under this scheme the fixed charges of the company in the 
year ended June 30, 1897, and thereafter, provided no further 
issue of Second Mortgage Bonds should be found necessary, 
will be :—Taxes, rentals, interest on General Mortgage Four 
per cent. Gold Bonds, $8,000,000; 4 per cent. interest on 
100,000,000 Second Mortgage Gold Bonds, #4,000,000—total, 
12,000,000. 

These frequently recurring reorganisations and arrange- 
ments, and the uncertainties which characterise American 
railway management, are what prejudice the market in the 
eyes of the English investor, and it would be well if they 
could be avoided. In the present case, however, it is clear 
that the Atchison Company had come to adeadlock, More 
money was required, it was impossible to issue any new 
security in front of the Income bonds, and to raise it by 
the issue of fresh ordinary stock the company would have 
had to accept ruinousterms. Thus it looks as if the Income 
bondholders would have to put up with the present expe- 
dient as a necessity, however disagreeable. 





THE INFLATION OF GREEK SECURITIES. 
AN advance of fifteen or sixteen points in the price of a 
Stock Exchange security in the course of one single month 
is sufficient to demand attention even when it occurs in the 
Foreign department, in which wide variations often take 
place, and which is peculiarly liable to inside manipulation. 
Such an advance has occurred this month in Greek securt- 
ties, the cause being attributed to the result of the recent 
elections. The steady progress and extent of the rise 
during the month may be shown as follows :— 
QvoraTions of GREEK STOCK. 
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- | End | vance 

End iMa 6 May May ) End j yene 

., |May ‘ ay. ‘durin 

April 13. | 20, | May sfonth 

Greek 5 %, 1881 ........... 66 | 70 | 724| 78 | 84 | : 
NMI cies cease’ 6¢ | 68 | 71 | 77 | 80 | . 
Do 4 % Rentes ......... 49 | 51 | 54 | 58 | 60 | 7 
Do 5 % Pireus .........| 58 62 66 | 70 15 | 9 

Do 4% Monopoly ...... 56 | 58 | 59 | 63 | 65 | 9. 








The circumstances of the election will be peecaber 
the summary dismissa! of the Delyannis Ministry . 
the King, and the subsequent overwhelming majority 
gained by the opposing party—that of M. nricoupe 
at the polls. It is satisfactory certainly to a — 
to believe that the Greek Government, and poy os 
Greek nation, has been aroused to the necessity 7 
exists for a policy of economy, but the fact unfortans y 
remains that changes of Ministry have — ty 
Greece over and over agan, and that each political pa oe 
when out of power has been fertile in promises on 
what they would do, if returned, to bring abou — 
only balanced Budgets, but Budgets with — ee 
Nevertheless, time has gone on, and Ministry as nine 
ceeded Ministry, and, in spite of the promises, hate an 
continually seen deficits which have grown rat aa eae 
diminished. It is, of course, sincerely to be hoped te ah 
M. Tricoupis has been returned to power means W! ntry in 
vised to bring about a state of finances in the COT ae c 
which revenue shall cover expenditure. But ts a 
some evidence of this desirable end being attaim c tantiallY: 
time enough for Greek securities to advance su hone 
Any advance at the present is certainly prematere, © a 
of such extent as has taken place must be pronoun 
ahighly speculative nature. 
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WITWATERSRAND GOLD PRODUCTION. 
{Tue production of gd in the Witwatersrand district 


steadily increases. he aggregate yield to the end of 
April amounts to 2,229,616 oz, the returns for the four months 
comparing as follows with those for the corresponding period 
in the three previous years :— 


1892. 1891. 1890. 1889, 

Oz. Oz. Oz. Oz. 
January...... 84,600 ... 53,205 ... 35,038 ... 24,936 
February ... 86,649 ... 50,073 ... 36,886 ... 25,800 
March ...... 93,244 ... 52,949 ... 37,600 ... 28,075 
a . 95,562 ... 56,362 ... 38,799 ... 27,136 


The progress shown is, of course, highly satisfactory, 
especially as it arises rather from the fact that a larger 
number of companies are making returns, and from the fact 
that machinery for dealing with the “tailings” is being 
more widely used than from any general increase in the 
productiveness of the leading mines. In this connection it 
may be of interest to compare the results obtained by some 
of the minesfor the past three months with those for the 
corresponding period of last year :— 
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1892. | 1991. 














Feb. |March| April, Feb. March) April. 


Oz. Oz. Oz. | Oz. Oz. | Oz. 
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City and Suburban.........|_ 1,557 sae 1,752' 690 652, 690 
SM BOOS. ccvscessssncevses 4,149) 5,612) 6,132 2433 2,906) 2,922 
Durbar Roodepoort ...... 2,136) 2,289 2,310 1,091, 1,540) 1,868 
Geldenhuis ........... send 3,408) 3,557) 3,116 3,793 55)... 
SIONS << sca vescsalssastesaneed 1,240} 1,315) 1,135) 9388) 862) 831 
SOD cn sanpeavestase sa 887} 957) 1,218) ... | 2,771) 2,685 
Langlaagte ............. e...| 4,306) 6,007 6,961 4,510 4,301) 4,270 
Do Block: B....::<. | 2.479] 2,250; 2,008... 1,570, 2.075 
May Consolidated ......... | 2,614 2,750| 2.800 2,399 1,700) 2,250 
Meyer and Charlton ve ees! 1,700} 1,625 1,412, 2,178 1,273) 1,621 
Nigel ....... daiiitialines covesevos| 4,677| 4,413) 4,749) 1,112) 887) ... 
EET 14,316) 13,093 13,5083 6570 6,805) 6,904 
Simmer and Jack ......... | 2,916} 2,966 2,850 3,140) 3,218) 3,275 
I | 1,431] 1,379 1,147 702 964) 9C0O 





With the increase of production, there has been no general 
increase in the gold contents of the ore treated, the average 
still being about 11 dwts of gold to the ton. In several of 
the more advanced mines the yield per ton has fallen 
off to such an extent as to give a good deal of co’our 
to the statements made two or three years ago that the 
ore was being carefully selected. Even now it is said 
that the operation known as “ picking out the eyes of the 
mine” is being widely practised, but we have no means of 
judging whether or not the charge is well-founded. At 
present a good deal of attention is being paid to deep-level 
mining in the ‘Band district, and in three or four places it 
is reported that a series of reefs has been struck similar to 
the one which in the upper levels has given such excellent 
results. 








DEALINGS IN SOUTH AFRICAN SHARES. 


Ar times during the past month the so-called “ Kaftir 
Circus” in the Stock Exchange has been almost as lively 
as it was in the early stages of the “boom” of 1889. Con- 
siderable buying orders were sent over by operators at the 
Cape, and these were followed by orders trom Paris and 
erlin, from which centres the demand had recently been 
very slack. There has also been a brisk inquiry on home 
account, especially for the low-priced shares. As a result, 
prices exhibit a general advance, and speaking roughly, 
they now stand about midway between the level reached at 
the height of the “ boom ” three years ago, and the lowest quo- 
tatiens touched last year. Insome casestheupward movement 
has keen more or less warranted by the improvement in the 
retwens and in the dividends paid, but in many more prices 
have been pushed up by influential operators, who, controlling 
large blocks of shares, are able to do pretty much as they 
please with the market values. Hence the fashion of calling 
certain shares ‘‘ Barnato stocks,” “Wernher Beit stocks, 
and soon. Dealers in the market are aware that they are 
practically powerless to prevent a rise or a fall in these 
shares, and the controlling cliques manipulate them as they 
lexse. Innocent outsiders, without this knowledge, are 
reguently tempted to purchase shares which the published 
lists show to be rising day after day, and they thus en- 
able the insiders to net very considerable profits. And then 
when prices begin to break away and they try to realise, 
they find it impossible to do so, except ata substantial loss. 
The experience of the public in these matters is very much 
that ms a man who plays with a gambler whose dice 
are loaded. The victims often become so disgusted that 
they come to look upon the whole business as a swindle, 
aad resolve in future to steer clear of Rand shares. But it 
is, of course, unreasonable to decry a valuable and impor- 
tant industry, because in some instances an undue amount 
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tf influence is exercised by a few powerful local adven- 
urers with ramifications on this side. What is sorely 
needed is a means by which the interests of absent share- 
holders should be protected, for as matters stand issues of 
vital importance are decided by a small minority of the 
local shareholders. The event of the month among South 
African land companies has been the issue of a prospectus 
inviting applications for the capital of a third offshoot of 
the Oceana Company. The time chosen scarcely appears to 
be opportune, for the first offshoot, the New Belgium Com- 
pany, seems to be in a state of suspended animation, and 
the recent legal proceedings in connection with the second 
one, the Silati River Company, were not calculated to 
restore the contidence of those who found the capital. 








FINANCIAL RECORD OF THE MONTH. 


The month row passed has been notable as having wit- 
nessed some revival from the stagnation which has so long 
characterised Stock Exchange business. Early in the month 
firmness and even animation became prevalent amongst the 
higher class securities, an extension of business being 
encouraged by the extreme ease of money. A distinct line, 
however, must be drawn between solid and speculative 
investments, the public having shown no disposition as yet 


to touch the latter, if we except perhaps a few of the South 
African mining shares, in which dealings have taken place 
owing to the excellent crushing returns published. The 
revival, however, even in high-class securities was not 
sustained. As is by no means unusual when the market is 
beginning to recover confidence after a long spell of ex- 
treme depression, there was a temptation to exaggerate. 
A check to the eagerness with which the advance was 
entered into was inevitable, and it came, the consequence 
being that the market was thrown back into a state of 
dulness, in which for the present it remains. 


Money.—The extreme ease in the money market, which 
has now continued for so long a period, has shown no sign of 
abatement during the past month, throughout the whole of 
which the Bank rate has remained at 2 per cent. The 
market rate has become weaker and weaker, opening at a 
little under 2 per cent. for three months’ bills, and closing at 
about ? percent. Nor has the plentifulness of money here 
led to withdrawals of gold for export, the abundance of 
floating capital being universal. The Bank of France 
has had occasion to reduce its rate from 3 per cent., at 
which it had stood for more than three years, to 25 
per cent., and the Banks of Belgium and of the Netherlands 
have followed suit, and thus, in spite of our low rates, the 
general weakness has resulted in a small but steady influx 
of gold during the month; the reserve of the Bank of 
England having been increased by over a million, although 
the internal circulation of coin has expanded, owing to the 
withdrawals of gold by the banks in Scotland to hold 
against the increase in their note circulation usual at this 
time of the year. Although the mid-monthly Stock Exchange 
settlement was of larger dimensions than had been the case 
for some time past, such was the abundance of loan money 
that only 1} to? per cent. could be obtained by bankers for 
the fortnight, and at the settlement just concluded rates 
were even a shade lower than that. At the allotment of 
Treasury Bills in the middle of the month, the amount 
offered was subscribed eight times over, the average cate for 
three months’ paper being only alittle above } per cent. At 
present there seems small prospect of rates hardening, but 
factors of the future which must be taken into account 
are that the Austro-Hungarian Government is placin 
itself in a position, by the purchase of biils, to cokidtina 
a supply of gold when the time comes for carrying out its 
currency reform, and that the United States, from which the 
metal has been flowing freely, will sooner or later require to 
replenish their stock. The following is our usual statement, 
showing the course of the market during the month :—_ 

| april 27| May 4 | May 11. | May 18. | May 25, 
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Bank of England :— 


£ +.) Po tt me £ 

Coin and bullion ...........:s0000 124,279,452) 24,479,772 24,657 871 25,190 244 25,678,694 
Circulation of notes .............. (25,724,405/25,906,715 25,691,310 25,592 000/25,530,170 
Deposits, Government..............| 5,893,252; 4,978,928, 5,402,999, 5,478,120, 6,577,944 

Do private .......2.-.+s0000++++| 29,080,579) 30,881,515 20,356,801 31,195,535 30,536,910 
Securities, Government ........./11,256,001/11,256,001 11,256,001 11,256,001 \11,256,001 

Do p8ivate ..... ...c0s0100000- (20,799, 292)2 900,4 27,232,640/26,9 
OI Lik ves certestntbovetoen 244) 


e 
% of reserve to liabilities 








4 
ate of discount ..........-.c0008 2 2 
Open Market :-- 

Mate OE BIO coer ccoccensscege css 14 1 $4 | 1 1 1 
Short loans .. .....ccsceceereereee es 1 } ‘ 43 af 
Paris Bank rate ........ccccccceseeeee] 3 24 
Do market rate ... lj 13 14 1 1 
Berlin — RO ase. ia : uy iy ts ‘, 

Do market rate ...... eles , 
New York call money  .......-..... ui2ziuw2z2im2imuaita2 
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Consols, &c.—-The temporary improvement which per- 
meated the markets in the earlier part of tlhe month had its 
etiect first upon the very highest class securities. Indeed, 
it never extended, as we have said, very far down the list. 
At the beginning of the month, therefore, Consols were very 
strong, and in spite of some relapse half way through, since 
partially recovered, the Consols quotation closes nearly a 
point higher than at the end of April. Iudian Government 
securities have followed much the same course, and the new 
loan has been quoted at about 4 per cent. premium on the 


loan, and default is announced on Paraguay bonds, 
Peruvian Corporation securities have been shaken 

doubts cast upon the result of the negotiations pending 
with the Government as to the possession of the Cerro de 
Pasco property. Thus the Foreign department has been 
active throughout the month, and the settlement just con- 
cluded was one of the heaviest which the market has 
experienced for some time past. But although prices are 
now higher than they were at the beginning of the month, 
and in many cases considerably so, the advance has been a 


minimum price of issue. The recent improvement in somewhat feverish one, and the position does not look well 

Colonial Government securities has been well maintained, secured. 6 YE 
but there has not been very much eps since the — 5%, . 
ning of the month, when an all-round advance occurred. : j e ie ‘ 5 
Corporation securities have likewise been firm. The London American Railroads. i gy which ~ attracted we 
County Council invited tenders for an issue of £1,200,000 most attention in the American department during the 53} 


Metropolitan Two-and-a-Half per cent. Consolidated stock, month is the proposal for the Atchison Income bond con- 


" —" ” pear 6 ee 
Se Spt IN BIE 


ee version. When the scheme was first mooted there was a 
and the applications amounted to more than double the sum heavy fall in the securities, bat they have since recovers ST! 
offered, at prices varying from the minimum, £85 10s, up to ai ded The scl aan to which we sulicueel 4 
£90 11s. The average obtained was £89 3s 5d, this being aher aes to is wueaty accepted by the Income G 
eoaenety somewhat below the general expectation of the iii ac ae unpleasant necessity. American 44 
r mar: cet. ; } railroad securities as a whole have moved downward 34% 
if British Railways.—The scarcity of railway stock caused since the end of April, the continued shipments of gold thd 
cf by the investment demand still makes itself strongly felt, and from New York, and the floods which have taken place Ci 
i the great majority of the securities in this department have in various parts of the country contributing to this result. D 
tt moved forward during the month. Some of the Preferred A bull point earlier in the month was the declaration ofa 
met) Ordinary stocks have been quite eagerly snatched up. three per cent. gold dividend by the Pennsylvania Bue: 
Bt Traftic returns have been rather more encouraging during company, but, counteracting the effect of this was the 
ri the past week or two, but any comparison now is vitiated fact that the Northern Pacific dividend, after forming the D 
nf H somewhat Ly the fact that at this time in the first half of subject of doubt for some time, was eventually passed. Pc 
on 1891 the receipts had derived the benetit of the Whitsuntide The Norfolk and Western directors took occasion during the $ ¥ 
at tratlic, and the market expects a good deal from the forth- month to make the ofticial announcement that the issue a 
Ae | coming Whitsuntide holiday receipts. At the beginning of of the new stock which they hold will not take place until D 
on the month the aggregate returns of the fifteen principal the market is in a much more favourable condition than at 
4 English lines showed a decrease of about £500,00 } compared present, and that when the time comes the stock will be San 
with the corresponding period last year, and at the end of offered to the present shareholders. The financial diffi- 5 
ot} the month the decrease stands at about £730,000. It should culties of the Union Pacitic Company have again formed io 
a: | be mentioned, however, that £444,000 of this is accounted the subject of exaggerated rumour. On the whole, the C 
=) for by the falling off in North-Eastern traffic alone, with month has been a somewhat depressing one in the Ameri- San 
rt which the unfortunate condition of the iron and coal trades, can department, and just towards the close a failure has R 





due to the Durham strike, has played sad havoc. The 
issue of the Board of Trade returns did not affect the railway 
market much, although they bore evidence of a continuation 
of the depression in our foreign trade. The securities of the 
principal heavy lines nearly all show advance since the end 
of April. The principal is in Great Western—nearly 5 points. 
The conversion of the broad-gauge section of the line into 
narrow has been accomplished during the month. Of the 
Southern lines South-Eastern has been very depressed, but, 
on the other hand, Brighton prices have taken a leap for- 
ward. The monthly revenue statement was very satisfac- 
tory, turning the decrease previously shown on the year into 
a small increase, The Scotch railway securities have im- 
proved in value, although labour disputes on the Clyde 
early in the month caused some uneasiness. 


Foreign Government Securities.—The fact that the first 
day of this month—the First of May—passed off with little 
or no disturbance was suflicient to inspire contidence on the 
bourses of the Continent. And the month thus opening 
with happy augur, has proved a profitable one tothe holders 
of Foreign Government securities. Advances of considerable 
extent have taken place quite irrespective of intrinsic merit. 
Greek stocks, for instance, to which we refer elsewhere, have 
risen 15 or 16 points, and Spanish have improved by 7 or & 

soints. Italians havemoved inacurve. The fall of the Ministry 

rought them low, but the appointment of the Giolitti—or 
Crispi—party to power caused a recovery. The securities fell 
again lower on the very cool reception given by the Chamber 
to the new Cabinet, an important division being carried by 
only nine votes. The advance in Portuguese has been 
caused by the partial settlement of the difficulty as to 
revenue control in connection with the new debt arrange- 
ment. Turning to South American securities we find that 
here, too, quctaticns have improved. The net movement 
inthe gold remium at Buenos Ayres during the month has 
been a fall of 11 points—from 240 to 229. Argentine 
‘ecurities of all descriptions have been firm, some of the 
National loans showing an advance of 4 or 5 points on the 
month, and Cedulas of 1 or 2 points. At the opening of Con- 
gress President Pelligrini announced a steady and regular 
withdrawal of paper money, but Argentine Presidential 
addresses have so often been misleading, owing to the 
sanguine tone in which they are pitched, that it is wise 
not to place too much reliance upon such statements. 
A committee has been appointed by the holders of Argentine 
Municipal loans to bring pressure to bear in connection 
with the continued default. The committee, judging by its 
construction, appears principally to represent the interests 
of the trust companies. Brazilian bonds have been strong 
on the whole, in spite of a report, which was immediately 
denied, as to ano revolutionary outbreak. Guatemala 
is said to be preparing for the issue of a new six per cent 


eee 


let loose a block of American securities upon the market. 
And over all has hung the fact that the earnings of the 
lines continue disappointing. The better class bonds, how- 
ever, are firmly held, and there is an increasing demand for 
them. 


Miscellaneous and Mining—The favourable report 
issued by the Canadian-Pacific Railway, which will be 
found summarised in another column, has strengthened the 
shares considerably, and they close one or two points hin 
on the month. ‘Trunks, as a rule, have been dull. The 
Mexican report was by no means of an encouraging nature, 
but the securities of the company have fluctuated a good 
deal ; they were at one time favoured by talk of negotia- 
tions between the competing lines as to some working 
arrangement. Many of the River Plate issues have 
risen considerably, the advance in some cases being as 
much as 12 or 13 points. South African gold mining 
shares have enjoyed activity now and again during the 
month, but the strength displayed has not been altogether 
sustained. Some of the crushing returns published by 
individual mines have been encouraging, and the total 
amount of gold produced in the Randt district during the 
month of April was returned at 95,562 ounces. Copper 
shares have varied considerably. The negotiations for the 
restriction of the output of ;copper have been reported to 
be progressing favourably. The fire at the Montana mine, 
aid the issue of a favourable report by the Frontino com- 
pany are the only other incidents of the month of any note 
which have affected the mining market. ‘The miscellansess 
department has been particularly devoid of any feature 0 
interest. Nitrate shares have been weak, the committee 
having found it necessary to order a more stringent restric 
tion of output, the terms of the order being couched ima 
tone of something like despair. Unless the producing cow- 
panies agree to further restrict the output, the committee 
say—andthisthe companies seem loth to doit will beimpos 
sible to sell nitrate even at panic prices. Bank shares have 
moved irregularly during the month. Some interesting 
facts as to the movements in bank shares are brought “> 
the Economist Banking Supplement. It is shown, = 
instance that at the beginning of 1891 the shares of the jo! c 
stock banks of the United Kingdom commanded an av es 
premium of 210 per cent., whereas at the end of the yor _ 
premium had declined to 200 per cent. The loss was + * 
entirely in the shares of the Loadon, as distinct ~ ag 
country banks, the shrinkage in the total market va — 
the shares of the former being about two millions ne ae 
The depreciation was more marked, however, 1n the rors 
of the Colonial and Foreign banks. The shares or - a 
Australasian banks fell by about 18 per cent., and 0 
Indian banks by about 28 per cent. during the year. 
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(The securities quoted below do not include the entire debts of the State or Nation referred to.) ay 
eS ss 
; SINKING Funp. Pric 7 ‘Yield to\PRicesor, 13) 
8 | eee a has Final, Amount “J ia Last mvestor) 1892. DIVIDENDS, 7: 
STOCK. = | ae a3 When . Re- Loan __s/Par. | wo | 1? 3 — ee ‘| = z | “ ti 
2 e. |x : emp- 19) |) | ‘Redemp.| & | Payable. Where Payable Ba, 
&| Applied. “¢™P =o emp.| “to | Payable. y ' 
3 | S< PP | tion. panes & \m i aid anaes Included & | a i i 
ARG'NT a “Te ae Mi tbe be haat tion. ame lll ve 
eiesy, 81) 91 | a 1% May, Nov. 1915 463,440 '100 | 50 | 55 | 45 ! 50 | 50} : | 55 40 1June,1 Dec. C. de Murrieta | 
5%, 1884......+++ | $44) 1%MrJ.Sp.D. 1921 | 1,513,500 100 | 40 | 44 | 37 | 40 41 | = | 48{ 30 Jn. Ap.Jy.Oc. Baring Bros. etl 
5%, 1886 ...... 80 & 8153; 8333100 1% June., Dec. 1919+) 7,755,000 '100 68 | 754 67h 74 742 | 6 18 9 753) 58},1Jan.,] aly { 13 MecgunktGe i f 
[P48 Gorn a ee " 
Rly.Ext.Gvt.| | | ne Pad 
Mort. Bonds| 914, 3,968,200, 1%) ....-— | 1921+ 3,839,200 100 | 374) 42/37/41 402! ¢ 42 | 25 |1 Jan.,1 July \ Murrieta. 
ge dt 624,000; 1%... | 1924+, 593,050 100 | 38 | 42 | 36 | 39 403 | ~ | 42 | 30 pao »1 Oct f° 
nterna | | | 
ooa Loan ...| «. 3,973,700) ... | | 3,801,720 100 | sa 3si| 35 | 38 36% + | 384 27 |1 Mar.,1 Sep. Barings 
44%Stg. Bonds 90 | 5,290,000! 1 ‘Mar. Sept. 1926 | 5,122,100 190 | 37 | 398 36 38 364 = t= 898 27 [1 Apl.,1 Oct. { aa Les 
ae. - -+ | 2,659,500) 1 Luan » Sept.) ... | 2,548,120 100, 23 | oy | 27 at 295, 293; +t | 321) 224|1JyAplSyOc. Stern Bros. 
% o Nationa | j | | | 
a. aes '$15,000,000! .. ain - rnanaee | ose | 265 208 2628 27 —— 308 20 \lJan.,1July; Ditto. 
% Fun { | i | i { 
bs ing Loan ie ne - | 3,000,000 |... | 59 | 68% 584) 66 652... | 664 49 Jan ApJy OcJ.S.Morgan&Co 
re | ‘ 
ey, 1824. | 85 | 1,000,000) 4% Pur.&dwgs | 244,20 00 |. a I. webu | + | re |12Jan. ,12Jly.' Baring Bros. 
Do 6%, 1882-6 883% Bro % January. | 1916 | 3,660,100 100 | 325, 37 | 32 | 353! 36h, nil | 37 24 last pmt. Jn91 Baring Bros. 


Do 6 % 1883) 94 | 2,254,100} 1% Septembr.1) 1916 | 2,064,900 100 | 324 37 | 32 | & 37 24 |with c’pAp91 Morton, Rose, 


i . 
1 { 
l | 
Cordova 6 % ...| 89 | 595,200, 1% October 1 | 1919 | 569,100 100 | 24 27 | 22 | 
1y 1,152,600 100 24 | 26}) 22 | 26) 254! nil 
1 
: | 
| 


eid 
at 
ti. 
ee: 
: ae 
an 
nh 
i + 
\ 
) 














‘ } 
| 126 27 | mil | 27 154 lastpmt.Nv90 Morton, Rose. 
SR iivssscves 1,190,400) June. | ... | | | 274 15 jlast pmt.Jy90:Morton, Rose. 
Ent. Rios6 %,'86 914 ’300,000) ° Ine & Dec. 1919 764.500 |100 | 333 425) 30/42) 41 , nil | 425 20 last pmt.Jy90\C. de Murrieta 
Do 6%,’88 ...| 97 | 1,200,000 1 Incrsbleby Govt. | 1,175,000 100 | 333 433 30} 42 40 nil | 434 20 hast pmt.Jy90 C. de Marvieta 
oS 1,434 426 1% Pur.ordgs.| 1914 | 1,296,300 100 273! 32/25/32, 31) nit | 32) 15 hast pmtNv90 Morton Rose 4 
SE sesioasins | 923) 4,000,000 1 % H’lf-yearly| 1923 1,947,100 /100 | 275 32 | 274, 32 305} nit | 32 | 15 llastpmt.Oc90 Ditto : | 
Do5zW.Centl.) od | Rs i | | bated 4 
Col. Rys....... 843 1 o/|Mar. &Sept.) 1916 | 905,000 100 | 25 | 314 23 | 303! 305 = nil | 35 , 24 last pmt Oc90 C. de Murrieta ni 
Santa Fé and - | } | besa | 
Reconq. Rly. | Se | | viel 
S¢Mort Bnds. 86 | 1,261,706) 1% \Jne.&Dec.*| 1925 | 1,255,400 100 | 26 | 314) 233 303) 27 nil | 35 20 |withe’pJn91 Ditto. at 
Tucuman6%,'88| 92 | — 600,000, 1% Incrsble by| Govt. | 587,700 100 | 374) 405) 35 | 404) 38) | 45 30 |with c’p Jy 91 L. Cohen & Sons cet ey 
« | } Piethine 
AUSTRIAN. | Lyf | | | ni 
5% Silver Rnts*) ... sie si | None | Irred. 100,209,000 100 | 80 | 81 | 78%; 81 80 |5 5 6 8L 78 \1Jan.,1 July. Vienna in silver a BB 
Paper do.* | ... hs | None | Irred. 144,970,000 |100 | 81 | 82 | 79 | 80x, 793/65 5 0 82 78 (1 May,1 Nov. Vienna in paper Win ih} 
4%Gold Rentes| ... None | Irred.| 34,085,020 \100 | 92, 95 | 92/95 | 934 ' 4 4 Y 96% 9141 April,1 Oct. Vienna in gold be | 
[* The income taxon dividend “of Austrian Slilver and Paper Rentes ey ual 16 % ane ucted {fro m cou pons -] atau 
| Rie : 
es | | | be " | ei | 
‘S. Wales, 5% - ‘91-94 100 |103 105 | 103 1035! 4 9 $105 99 IJan.,1Jul eee 
DoS % «2... oie | “Tas9s|-1902 | f 9924400) 100 110 112 102 110 | 106 3 1) F112 100 1Jan. uly. tei lif [! 
Do5 %, 1868, 983, 1,000,000. 2% ee 1898 | 338,800 1100 1104 165 103 104 | 104! | 4 79 9105 103 1Jan. ,l July. na eee Sahih 
Do 4%’ Bonds 90-2, 7/201,000) , + [19'03-10 | 7,201,000 [100 1025 1044/101 |1044 103% 3 77 4105 1005 1Jan.,1 July. | °O#R Wales. i 
Do 4 % of 1882)102 813,700 ye 1910 | 813,700 100 102 1052101 105 | 105¢ | 324 9106 10) IJan, 1 July| ret 
Do 4 %, Ins.’85|1034 7,186,300 se 1933 7,186,300 100 109 110% 108 110 | , $12 62103105 ‘1 Jan., 1 July. Bash a 
Do 347,,Ins.'85| 954) 16,500,000 "= | 1924 | 16/500000 100 | 953 974 9597! 97. | 373 4 O74 9221 April, LOct, i England voRae 
Do 34% Ins.’88 1038) 11,994,200 es "| 1918 | 11,994:200 100 | 95 | 962) 943! 96) 961 5 14 9| 965 91 1 Mar.,1Sept,) “ngland. pai ea 
I. Zeal. 5%, 64) sly) 1,000,000. 1% ak 1914 | 378,800 |100 {112 115 jie 115 115 § 2 OLS 109 15 Jn. 15 Jly | are Arie} i 
% Consol. | | i} ents for ay et 
1868-72 .. | 998) 30,308,000 1% March 13.| 1908 | 1,107,300 100 106x 108 105 108107 4 £ 6108 104 ‘Jn. Ap.dy. Oc.) the: Colon ies a | H 
Do Auck. 16% 95 | 200,000) . a 1896 -:19,800 100 105x106 10% [105 | 106 | 427 6108 105 /April, Oct. /Bank of N.S.W Hiei 
Do 4% Inscr. vars) 29,121,302 aa 1929 | 29,121,302 100 103x 10641025105 1042 $3 15 0106}100 1 May,1Nov.') Bank of alt +f 
Do 34 % Ins.) .., 4,000,000) - 1940 | 3,261,639 100 94} 97; 94 | 97 96g 373 % 974 Mb 1Jan.,1July.|; England. Pini 
Queensl.,6%, 71/106 785609) a 1896 | 284,600 100 107 109 105 1108 (1008 | 412 3 109 105 ‘1 Jan.,1 July. | { ,2ugenalana iH 4 if 
Do4%,Bonds|vars| 10,266,900 . o 913-15 9,809,900 100 10¢ 1022 9 102 | 1022 3 19 6104 | 98 1Jan. 1July.|) Bank of mag) 
Do 4 % Inscr vars 10,866,900 . {1/915-24, 10,866,900 100 1045 1064104 106 105y 2 15 3/1063 98% 1 Jan,,1 July.’ Siler eal al 
Do 34 %Inscr.| .. | 7,234,734) . w.  [1/924-30 7,264,734 100 913) 95 OL | 9b 948 3 16 6 95 8751 Jan., July. | - Te Rie: 
8, Australia 6% 1074 468,800 | men -1900 | 459,800 100 108 1114108 \1114 1085 4 72 3116 100 1Jan.,1 July.) 4 
Do6% ...... 604,700, . [1901- -18 | 604,700 100 116 127g 116 /1224 1273 4 12 31272106 1Jan.,1 July. t 
Doty 1613135 -5$]278,500) . w. [19)11-20 | 240,000 100 LOT gLAS OTH AIA | 101 | 4 5 S15 100 1 Jan. 1 July 1 
Bod 7,,"14.5-6 : os oy | ep 
7-$380..[98 to7) 7,368,700) . .. [1894-191 6]7,766,700 100 1004103 99 102 (1024 | 3 19 6103 98 1Jan.,1July.’ 4 Bank of 
EE sou, 934, 200,000 a 1929 | 200,000 100 102 103 101 102 102y 319 6105 101 1Jan.,1July. { Australasia 
Do4% Bonds'103 | 1,365,300) at 1916 | 1,365,300 100 101x103 100 102  102$ $ 18 #105 100 |1 April, 1 Oct. 
Do4%Bonds vars! 582,500 + [1/917-24) | 516,300 100 105 106 104 1105 | 105 17 9106 103 |1 April, 1 Oct. 
Dot % Insc.'vars| 7,6°6,100) . w. [1916-35 7,636,100 100 1054 1064105 106 | 105g | 8 15 51064 1014 1 April, 1 Oct. 
Doss ns,’89 vars\ 7,816,100)... i 1939 | Lid 2.200 100 944 954 944) 96 | 96% 16 ; 96, 93 1 Jan. »l July Glya, Mille&Co 
Tasman. 6%, °66| . 102,500 .. 1895 | 102,500 100 1034105 102 1034 102 12 6 1054 102 '1Jan., 1 July. 
0 0116 100 1Jan.,1 July. | Consolidated 
Do4 %,1881-3) 984- oi noenens " _|1913-2.0] 1,900,000 100 1004103 100 103 | 1023 | 2 78 3103 99 1Jan.,1July.| Bank, 





Do 7, 1886, 994, 1,000,500, 1911 | 1,000,000 160 1005103 1005103 | 1024 | 3 18 $103 | 99 1Jan,1 July. 
Do3} g) 1 2°106,500 100 | 93 973 93 | 974) 974 $12 3 974 92 1 Jan,1 July Lon.& West.Bk 


Do 6 %, 1868 1023'-5§)700,000! .. 1193-1 901]552,8() 100 108 116 100 108 103 | 
tIns,’89|vars| oa 1940 


| 
Victoria5x,1869 101 | 2,107,500 1894 | 2,107,000 100 102 103102 108 103 9 3105 101 1Jan.,1 July. 
BoA 1874-6 014644200000 “j1899|-1901 | 4,500,000 100 1094 1024 100} 102 | 102 19 €103 | 93$1Jan.,1 July. | Lon. & West. 
Do 44%, 1879| 99 | 5,000,000) . | 1904 | 5,000,000 100 106 1077105 107 | 1073 0 010732103 1Jan., +1 July. & Lndn, Jnt. 
DodyRly,’8l| ... | 764,900! ... "| 3907 | 720,000 109 103 1064103 106 | 1065 3 72 $1065 9981Jan,1lJuly | Stock Bank 


Do4 % '§2-§3| |" 784.000. ss oe '1908-1 3] 726,200 100 103x105 103 105 105 | 


| 13 9105 100 1 ApL. 1 Oct. 
Dostlnse.’81/100 | 3,280,100| 1. |. —-|-1907 | 3,280,100 100 1044 1082 104 106 | 1053 


i2 31063 99 ‘1Jan., July. London and 


Se Ce Ce Cate Cotr Se Se So Sy GS So Ce Co Se Os Mo 


DotXInacG2-4|102.| 9,273,800. | | 1913 | 9,273,900 100 104 1058103 '105 | 1047 | 5 13 9105§ 100} 1April, 10ct. |) pstminster 
Do 4%, 1885, 6,000,000 ... | «| 1920.| 6,000,000 100 1044 1083104 1064) 1063 | $ 14 31062100 1Jan.,1 July J Stock Banks 
Do 34 Tnsc.’89)1034! 10,000,000 "= | 4923 | 10,000,000 100 | 95 98 | 945 97 | 97 | 314 3 93 90$1Jan,1 July a 
en were es” Eon an batediencenaeaiemeeenagimanee es tle ele a eae ee 











New Zealand 5% D ble in 1892 into 4 % Stock at rate of £10)—£10fuye * Purchased below par or by drawings. t Orearlier, ] These are the 
% Debentures—Convertible in Heenrities included in the Argentine Punding Agreement. 
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BRITISH,. COLONIAL, AND FOREIGN STOCKS—Continued. 
(The securities quoted below do not professedly include the entire debt oy the State or Nation referred to, ) 





\Yield to Priczsor, =." 


I p Rereaten; | 1892, | Divipenrs, 


Sinxine Fonp. PRICES OF THE 
Final | ' Amount of Monta. 


When | Re-| Loan |p| @ 
Applied. r-€ Unredeem’d 1s 


| 
| 








a3 
Issue. m 18S 











¢ | 
STUCK. a 
s 
BY 





~~ > | Pri ce. | 2 - es 
B | 3 | nee |neaemp. 5) P 
a | 3 | Done -\Inolndad a | 3 | ayable, Where Payable, 


| S| co 


| eel 


tion. 




















i 

W. Australian | | | 

43 %, 1879 972 200,000) 1 %|from1884]*| 1922 116,600 100 | Ioax|208 }108 hos 
Do 4% 188]. 96  404,000| 1 %|from1887]*"| 1927 | 162,900 | 


| . 
108 v 6 0 108 | 102 LA pril,1 Oot 
100 |103 |1048/103 jlo 1043 3 18 0 104g 100 |15J3n., 15 Jly. Crown 
Do 4,% 86°89, 974 525,000) 1 Speen eas : 62,800 |100 |102 [103 102 /103 | 1054 | $ 18 9103 \100 |15Jn.,15 Jly Agenta, 
Do 4s Inscibd ... | 893,694) . | 1934 | 898,694 |100 |107 |1083/108 108 | 1084 | $14 0.108; to2 L0Jan.,15Jly. 
Do 4% Ins,...| ... 1,336,000... a 1 911-31 500,000 100 |1035/106 103 105 3 id 9106 (199 |15Apl., 150et 


BELGIAN. | | | | | 


a | 21,995,000 100 | or | i$ 2 
44°,Gold Ln.’79) ... 5,837,062:3k %|Apl., Oct.*) 1899 | 3,131,887 |100 724x, 794} 70 | 793) 773 las 13 
44%, 1883 ...... 89 4,599,600) 1% June* | 1920 4,085,900 ‘100 | 60 , 69 582 69 | 68 86 14 


44 %, 1888 ......| 97 6,297,300 1%|Pur.ordwg's ... | 6,105,900 {100 | 59 | 66 | 58 | 66 | 65% | 86 17 
1890 | ... | 19,651,400 100 554x, 633 


April, 1889} 1924 762,700 |100 








ore 


> ere .| 754; 21 995,000) ...» | Purchases | 
BRAZILIAN. 











98 | 96 1 May, 1 Nov. Baring Bros, 


als esto .Ap.Jy.0e. 
58 ne., 1 Dec. 
68} 564\1 April, 10ct.| (Rothschilds, 


65 | 54 il April, 1 Oct 
i Louis Cohen 
90 | 70} 1 April, 1 Oct { a 


| 


S 








ae. | ae 90 19,837,000. 4 a 
San Paulo 5 % \ 
Sterling ’88.. J ° 


Co S & Se So 


54z 635 633 |S 7 
7545 784 784) 


{ 


787, pom % 








BRITISH. i ( Difference between an- ) 
2? % Consols un- 
til 1903, then 





nual interest and 


| 
25,000,000 ap lied to | 





' 





| | | 





we 


24%,Conv.Stk. | purchases, an lus } 


—— 
= 


Redm. eat ... | | Income for year aa ied | | 1923 527,999,915 |100 968 98 | 96497/:, 973 $217 O 98 | 95 \Quarterly. ‘ 
| New 34 %s...... ... | to purchases in succeed- | | 1894 | — 225,746 |100 |101 102 |100 101 | 101 | $ 29 3102 |100 5 Jan.,5 uly. ia 
| New 23 Ve ceeds , + | | Ing year. || 1905 | 4,647,799 |100 | 98 $93) 972, 994 993 2 1é } 998 96} Quarterly, } Bank Se 
| New 24% ......) we | L J | 1905 | $2:952'753 (100 | 943 963| 945 96, 36] | 2 12 0 963 93}|Quarterly. of England, : 
| Local Loans 37)... |" ... jam) am | 1912 40,953,768 |100 |103 1084 102; 15 104 2 18 $104} 102} Quarterly. 7 





| Anns. 1 V08(E Led | 








| div. 11%)... 4 
| Bk of IrelndStk 


‘| E aan Bus, a 

i} March 28%...| ... | }3,589,700| ... | oun e~ | 3,589,7 100 |7,6p' 12/ p 1/6p 9/6p 12,0p sia 12) P 1/0p 11Mar.11Sep. a 

; - June, 231, .. = | 100 6 6p p| 10. pi2, [6p 2/6p| 40p |... 10, p' L/Op | ‘lJne.,11Dec,| » 55 
Do 23% Bds.| ... | 5,000,000! .. |... ++ | 5,000,000 100 |100 1003|100 1004) 992 | 2 15 61004) 994\Jan., July. 53 

j | Fe gy S ee 954 9,424,000) ... Pur.ordwg)s ... 9,024,000 100 | 101 1028) ete me 1023 | 2s 9103 100 ‘1 Mar, 1Sep. Rothschilds, 

{| BkotEngindst 

| (lastl2 month: }...| 14,553,000(|Gua ranteed 3%) .— | 14,553,000 hoo 3345 336 o 3345 335 |3 1 6.344 339 5 April, 5Oct.| Buk of England Fi 


| | | * Portion} Bank of Ireland 
2,769,231 (100 3234 325 |323 323 323° | 3 12 se es Jan., July. |BankofIreland 


| 


| 
| 
| 


Sle ; 
(Qlastdve.ll4n f | were s eas 
Isle of Man 34Y, 

i 
{ 


| | | | 


— 
BEI~o 


debentures... 984) 220.000) 1 % Pur.or dgs.| 1927 | 206,100 100 | > 100 | 98 99 | 100 | $ 11 ; 100. 98 1 Feb., 1 Aug.|Coutts and Co, 
Do 3% DebStk! 954) meri a optn.| 1919 ~—- 100,000 in ra 96 | 94,95, 953 3 8 ‘ 96 | 94 1 Feb., 1 Aug. Do. 
| after | 
' { ; } { 
























































'| BRITISH GU IAN A, | a 
| 4% Debentures! 97 | 250,000 1%, Purordwgs, ... | 55,500 100 103 104 {102 103 | 1093 | 3 1S 9104 102 |15Jan.,15J ly. \ Crown 
4? 4% Insoribedt) ... | 191,700) 1% from 1891 | 1935 | 194,500 100 |106 107 |105 106 | 1063 | 3 15 9107 103 |15Jan.,loJly.| f Agents, 
|| BULGARIAN) | | | | | | 2 | 
|| 6 % 1888 ........ 1,871,100) [17 May, Nov.| .. _ 1,788,590 100 | 81 | 873] 80 | 86} 875 \7 2 s 87} $0 |1 Feb. 1 Aug. Roberts, Lab 
| | | | | } boc 
CANADIAN I | OM|[NION. | | | | | | } 
Intercol., | | | | } 
| gtd. byG tate || (3,000,000)... |  — |1903-8) 3,000,000 100 107 1133/107 any 111 | $ 2 91139104 |1 April, 1 Oct. 
Do 5 % Cana- | |'9*'} | '500,00011% 1903 | 500,000 100 110x111 j110 110 | 110 | 3 23 $112 1093/1 April, 1 Oct. 
dian guar... J | | 
Do Rupert’ | \ 
Land 4%, ’73.. | 03; 300,000) ... | a“ 1904 300,000 100 107x ... ove | 3 6 6109 104 |1 April, 1 Oct. 
|| 4%,1874-8, Bnd | 0-) 12000000! 3 % 1904-8 4,858,800 100 107 107 105 |106x| 106 | $ 20 3108 |105 |1 May, 1 Nov. 
|| _Do Inscribed | ... = o| oc (7,141,200 100 |105x 1065104 106 | 105 | 3 16 5108 105 \1 May, 1 Nov. Glyns and 
4%,78(g.byG.Bt | 96:|° 1,500,000 4% at 1910 | 1,500,000 100 |1114 i 1144/1113 114 | | 1144 | $ Z 01144108 |1 April, 1 Oct. Barings 
BP akeicesess |... | 2,100,000! . (oe 1913 | 1,700,000 1160 |11)4 1159/1114 1154 1124 | a2 01153 109 |l ApL, 1 Oct 
4%, Reduced ...| ... \6, 443, ene | 1910 | { 2:654,000 (100 |107 ,108 107 |108 | 1072 | $ 20 3109 |105 i Jan., 1 July 
Do Inseribec! ... ies | 3,789,136 100 107 1084}106 1108 108} | 319 £109 104 |1 Jan, 1 July 
| 34 , a ee -- | Ls 900,000 [1/909-34 482,000 100 |104 |105 |1¢4 105 | 104 | $ 6 9105 i01 1 Jdne., 1 Dec. 
Do Inseribec |... | f 279M) «+ | ” | 1 4,518,000 100 104 |1053|103 103x) 1035 | 3 7 1053101 1 Jane, 1 Dea 
| 4% Loan, 1885 = |b 4.9090,000 o 910-35' { . 656,800 100 108 109 |108 |109 | 107 | $13 0109 106 !1Jan., 1 July 
Do Jnscriver oe | 13,343,200 100 108 1095/107 {109 | 109 | $ 23 01093105 1 Jan., 1 July}! 
13 % feun ..... -- 114.900.0001 ... | 1933 | { . 520,200 100 | 94 954) 94 | 953, 953 | 3 4 9 954 93 lJan., » 1 July} | 
|| ‘Do tugeribec | [eens os A se00,in 100 | 94 | 96 | 934 954) 958) 3 4 9, 96 | 24 1 Jan, 1 July 
| Brit. Commonar ) 95: | t 
6%, 18V4..... | ... 100,000/22 % 1894 93,200 100 104x105 [103 |104 | 103% | 4 11 a 102 \L April, 1 Oct. Crown = 
6%,771rrov.o1 {102} 150,000, 2% . | 1907 150,000 |100 (1225 124 |121 1225 123g | 4 2 91254121 1 Jan, LJuly., 'Bk.Brit.Clm 
DOE BO sesack 205,40022% .. 1917 205,490 100 |110 |111 |109 110. | 1103 | $ 19 0111 |109 |1Jan.,1 July.|Crown Agents. 
; ae % Inse.} ... | | si | 1941 200,000 | 87} 874 863) 873} 874 | $12 8 $7} $44/LJan.,lJaly. Glyn, Mills. 
i} Manit: pa (ro | 
| of), ‘deb... |1069/ 346,700 - | 1910 346,700 100 [111 |L125 110 (112 | 1113 | 4 4 OB hao | Jan., July. Cly ydesdale BX: 
5% doS suring Bas |107 308,000} ...,  ... | 1923 | 308,000 100 111 |L4 {110 13 lla} 4 7 Oll4 110 ‘1Jan., 1 July Lond.&CatyBk : 
Newfoundlnd | |1993 320,000 "(stat pen | 1938 320,000 100 103 |105 /103 105 | 105 | 3 26 9 105 | 1 Jan, 1 July! { Woatmr. Bk. 
Gudeuaiee a e on after op13 | f 100 1 | 7 105 | Pri 10 are ¥) | Westmr. 
uebee(Prv.)5) | | 
1874-6 ...... 974-134] 800,000 1%... | 1904 745,000 100 |105 |105 |103 ie 105 | 4 11 0,1053'102 1 May, 1 Nov. | B.of Montreal 
Do Do | ... $60,000...) | 1906 $34,200 100 106/106 (1035 105x, 105 | 4 1¢ $1063 103 1 May,1 Nov. J iBank. 
44%, 1880 ...... mt 878,600 1% June, Dec. | 1919 | 753,000 100 102 |1034 101 103 | 103 | 4 7 (103% 99} 1Jan., 1 July Hmperiee aa 
5%, 1883 ........ 107} 500,000}... |... 1912 , 500,000 100 107 |108 106 |107 | 1075 | 412 0108 10251 Jan., 1 July Bk. at eae 
4%, Bonds ...... ss ard “ts a 1928 | 722,000 100 100 |101}) 99 ‘101 | 1003 |4 0 91014) 99 1 Jan., 1 July Credi y 
| 


bad a | | 
as 90-19 00] 137,300 100 114, | - 1145) 1144 | 419 $b 1M 15Apl.,150ct.| | Crown Agnts. 
8 1900 | 122,300 100° 1034/1074 1034 1073] 1074 | 4 Z 111 (1034 15ApL,150ct. 
44%, 878-80[07 1014 7,407,700, 1 %/March. _'1915-9 1,407,500 ‘100 105 1 6} 104 106 1054 4 $ 0107 103415AplL.,150ct. rae 
Pestiansd below par or py drawings. + Exchanged for debentures. -~ ield at present on average rate of interest payable until til redemption in 4 
§ Brazilian—yield does not include redemption. - 


























































May 31, 1892. ] THE INVESTOR’S MONTHLY MANUAL. 
BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The securities quoted below do not professedly include the entere debt of the State or Nation referred to. : 
g Sinking Fonp. PRICES OF THE — to Resse) | 
. re tor} 1 . af 
A | oxidant [ya rat] Amos wt] |_P*Hform™ | rae [sma] i | Dermerme | 
, STOCK. i i e When po Loan Par.| 2 3 | : - = Price. | # : 44} 
em > ! Red = a v ee 
| |] 5< | Applied. |‘ti0,? | Unredeem a & |S | 8 [Pome ant =| 3 Payable. | Vhere Payable i 
CAPE. OF anne nee, | | Sa es ee gree Fates tt 
4 1879... 2,615,600) 1% November 1917 | 604,700 |100 |106 107 106 107 | 1063 | 4 3 ¢\107 {103 |t June, 1 De 
ty agama 9st 2,000,000 1%, May. | 1922 | 498,500 100 103 104 102 103 | 1023 | 4 dita 100 {iTunes 1 Dec | | Crown Agnts i 
4 1882 Sener 54/13 000,000/1%  .... 1993 | { . 602,200 |100 |107 ‘108 106 [108 | 106; | $ 73 «| 108 104 | June, 1 Dec siidiia it 
4% oe | 2,394,300 | '100 {107 hose 1058 106x) 105g | $ 73 ¢/1084}103g}1 June, 1 Dec ; 
5%, 1883......... 98y| 1,525,800/1% ... | 1893 | "797/800 |100 \104 |105 103 104 | 1043 | 3 9 31105 \102 \t June, 1 De:| | London and A | 
1883 iascrb, 3,79 % 4 r 
4% rat ve | 3,791,895) 17) | 1923 | 3,791,895 |100 |108 [109 \1062.107x) 1074 | 3 22 6/109 \103}|I June, } Dec. Westminster . 
4% Cons. ’86...) .. | 9,997,566) .. | None | 1936 | 9,997,566 |100 ora ook 107 1109 | 1083 | $ 72 6/109311034|(5Apl. 150ct |) Bank +} 
$42Cons adie w» | 5,642,576) ... | 1929 -_ 2,642,576 |100 | 933| 993 95 | 994, 993 | $11 S| 994] 953|l Jan.,) July { fondon and mea 
CEYLON. Vestmtr Bk : Ey 
lg 1876 ......|1044|-5] 200,000) 1% from 1881.) ... | 176,200 |100 {104 /104 102 /102x} 103 | 4 8 £105 |t02 |I5My.,15Ny eine 
1880... ress] ove 1,866,000) 1% from 1886.) ... | _ 721,700 |100 j104 |105 103 |10 | 105 | 3.27 ©\105 |101 5 Fb, ‘1bagt Pein 
: es ves] ee i we ve) vss | 1,076,100 |100 {110 |111 109 1110 | 1104 | $ 28 S\L11 [106 |t5 Fb., 15 Ag | ; Crown Agnts, ||’ ‘ 
3% Inseri ,C00} ... 1940 | '78,056 |100 914x, 923, 914, 924) 9233 6 | 934! 914 UMay,1 Nor | 
| } ‘ 
CHILIAN. | | | ‘ 
44 %, 1885 ...... 89 808,900 4% Purordwe's + | 780,300 100 | 8S | 92 | 88! 92! 91 | 5 O ¢} 93} 88 [LJan.,1 July [> ‘ 
442 1886......... 984) 6,010,000) $% Purordwgs.... | 5,840,100 100 | 88 | 925 87} 92; 92 | 5 o ¢| 934) 87 |lJan, 1 July |, 1 Bank. Pins 
ene ial CON Cease el Sees NS el eise| cele eS ee me 
HINES 3| 4,920, Dj ng a , ‘100 | 88 | 92 | 92) 912 | 5 G 6) 93 874|1 Jan., 1 July. Sibiistiiaae ; ' 
: Series A,7% ...| 98 | 1,000,000 Jan. 1889 1895 | 428,600 |100 |105 106 104 106 | 1053 | 20 5{t07 |101 \16Feb,16A ei 
Do B,7% .| 98 | 505,000)... | ,, 1891 1895 | — 393,000 |100 105 106 |1044 106 | 105" 5 10 5107 101 |16Feb. "16 Ax | bry | Kong 
Do 6%... 98 | _ 750,000)... |, 1891) 1895 | 450,000 100 [103 104 102 /103 | 102% | E 5 ¢)1054/101 |24-far.,24Sp Ba angnal oie 
Do 6%... 98 | 1,500,000}... | ,, 1891 i 1,200,000 |100 j104 1053103 105 | 105 | 5 % /1054/101 | June.,1Dec.|Barings ; 
SEL A.) 2,000,000). No draw’ g | faa . WithCou rings. 3 4 
if 21873 , apes 1879. - | 1,913,500 |100 | 22 | 25 | 22 | a ee 1S | 7 {Oct 1879 } i 
‘A RICA. im ° * 
} : 
5% “A” bonds) 525,000 ‘Comm’ ne’! 1. | 525,000'100 | 65 | 70 | 63 | 664 693 | 7 23 | 72| 57 |LJan,1July.!( River Pr ‘ 
64° B™ bonds... 1,475,000 June, 1898 | 1,475,000!100 | 574, 597, 55 (55 | 579) 9 3 “| 67 | 50 |L Jan. iee {teat think i 
| \ Agency, 7 
| Eh aaa eal ca oil oes ‘ : 
i aibonds,Govt, y | pure om only. | ene 7 79 | | 80 | 18/79) 79 | 3 4 6) 80| 77 |LJan,1July.! smeterdam, 
: ecu Rw ont - owe -- | w= | 33,974,850/100 Pe 100 OL | 100 | 3 9 6/1024}t00 |1 April,1 Oct.) Amst &Londo 
{ n. : 
1 soe toeeel ~ | 1,824,000) ..) | - |  1,824,000/100 s | 188 14 * 173 | nil. |18#| 14 ii 
HgGe Pt rd 67 .-» | 29,500,000) ... Not before! _ 26,587,860 1CD a 92 | 88 | 913! O18 | 3 27 3} 92 | 87g)L5Apl,150ct. Bank of — |} 
sc af ae 
liable stp dty| ae an 2,812,140) 84 | : England 
.* on w+ | 2,812,140'100 | 854, oe | 86414 0 €] 883) S2gtl May, 1 Nov. orand, 
aonn saan) tee | 60,958,240 ia ... | 55,986,960 100 | 974 98 954 964 roti 4 3 5\ 98 ostlt Mer Nor, 
5 Daira Sub, 90 994, 7,299,360 oe before 1905 | 7,272,320! 100 pee 97 95 ov 96 | 964} 4 3 4 974! 93 (5 Api, 150ct | @!® Brothers. 
mn, 
ort.,1878 ..| 73 | 8,500,000) . . |Pur.or dwg's. .. | 4,860,560'100 1034 1054'103 1105 | 1054 | 4 27 ¢|105i|101 |t June, 1 Dec. Rothschi 
: 7“ Loan...| ss ie | oe i "| See British Go vern men t S ecurlities. ods ey - ee r he 
: 4 fF 1881 ...... 100 150,000} 1% Optional | .. 131,300/100 |101 102 101 —- 1013. | 4 9 ¢/102 |.00 5 Mar, 16Sep/Crows Agents. 
3% Rentes...... | zs a | «a | 578,073,488 100 06s 74 954) 075 97 | 3 1 €| 97:| 94 |\JaApJulOct ee 
4% do, 1883 { | 4} -- | =| 971,591,380/100 {105 1053 1044 1043 x1052 | 4 6 </105411035|"44Y AgNs|| Pela 
(HRMEAR. a om | 1958 | pene a 97x 98 | | 963! 98 | | 974 | 3 2 :| 98 | 95 |\6JnApJyo.|J 
oot -: G ++ 200,000,000 mks] vin .- M200000000) ... sais 863 84 864 8523 9 “| 86g} 84 | Ap!. 1 Oct.|Deutchse Bank. 
5%, 1881 - 4,800,000 1% June Dec. 1921 |  4,274,600100 | 66 | 83 | 65 81 | 813 |te 6 ¢ 5 
esceucenel . 83 | 563]! Jan., 1 Jly | , 
sf isa hensries | 684 6,800,000] ... June, Dec. 1921 | 3,761,580 100 | 64 | 81g 63 | 80 794 ts 8 ‘| 81f 37 \ Jan. 1 Jly — arenes rE i 
4 onopolyLn.| 783, 5,400,000) ... Pur.ordwgs 1962 | &,343,000)100 | 56 66; 55 65) 643 |t6 6 (| 66} 504|\ Jan, ’1 July|Hambro’ & Son. 
%Rentes ...| 72 | 6,200,000] *.. ons a 6,200,000 100 | | 49x 634) 48 | GO | GOt |16 13 £) 634 444 L April, 10ct. |Hambro’ & Son || 
abamniAi:d 74 3,595,000) ... 2,307, 780}100 | | 534 763, 535) 75 76% |{6 17 ©) 764) 55 |l5Jun , 15Dec|Hambro’ & Son 
4%bonds... |... | 922 | re | 4 98 40) 48 a7 i” |{ Thomson, 
ee | = | 700 + ee me ay 19/40) 48) 474 | 8 ‘ 48 | 37)| Jan, July home ari 
A, B,C Gneea’ % aa \ | 414 0! 5 silM = 
mawanic’| “| 1 x a $6,163,000) ... 7 504 50 | 504 | 603) 354|Mc.Jn.Sp.De.| Martin and Co. 
| ' | } 
Bonds ...__| 9g | eanine-| , aed 
{ H NG-KONG, 98 | 1010. ing in 1896. 1916+ 200,000 100 | | | 97 $100 | | 95 | | 74 963 ¥ 6 $101 | 95 | Jan., 1 July|Mathesons, 
0a HONDURAS’ 1008, roses pe 1907 | 200,000 100 101 102 100 oe | 1004 i 15 4 104 {100 | Mar., 1Sep. Crown Agents, 
ts, ) | 
S Rail.Ln,'6 67, 80 | 1,000,000 3°%'Dec., 1872. 1884 200,7001100 | 8h 04 8' 9) 9 | na. re HH} Son Gers {as enaon 8 
ail La, 70) 80 | 2,500,000 3% Dec., 1872. 1885 2,242,500) 100 | 84 93) 78 9 0} wih [ys Jan., 1873.) | County Bank 
yk. | | 
Bk | INDIAN sen w | None on 59,200,000 100 (924, 94 | 92 94 | 933 | 4 6 4 94 | 903|l Jan, a (8 aes. 
nd 
5k. Traia3h Z Stock’ ... | 64,250,121) .., o 1931 | 64,250,121 100 108} 1093 108 ‘109 | 1087 | 3 4 6 1004 1063| \JnApl Jnc Oc} Bank of Eng- 
3% Stock) ... | 31,455,079 . w» —-|-:« 1948 | 31,455,079 100 | 96% 984 he. 93 97 | 3 4 O Oe 44/5JnAplda0e land. 
al | Deben.bds., 53%) 4 "| 2,000,000 ts 1896 | 2,000,000 100 | 97 97| 97 {310 O.. 16 Fb., 16 Ag. Do. 
‘ tte 4%... $4,291,246) ... On3mnths’ notice. 84,291,216 100 68 694. 673 69} 68% "4 8 6 743 66}|Half-Yearly.| ~ India in 
- i 4b eevee) vee | 12,160,097)... | | 1893 | 12,160,097 100 66 674 654 67 | 674 '°5 2 9 734 ype drfton indix 
als HALIAN.— | x nes 'metaxondi 'vide|ndsequalto 132 °%., (Irrigation 166 6° ‘) ded acted from co lapons) * Rupiee converted at (1/6 
utes, » 1861) 285,000,000, ... | Irredeem.| ... | 157,276,484 100 sc 9ig 883 902 902 | 418 6 91g) 86 ‘IL Jan. , Lduiy.|Rothschild’s, 
1 itali 5% 5%,'51| # 3,600,000 iy! Pure. und er par. 408,680 100 jon 102% 100 102 | 1024 (4& 7 01023) 99 \1 June, 1 Dec. |Hambro’ & Son. 
Irriga-; Dwegs. in 
- YM 5 em 2,700,000 w+ |4 Deo.Red.| 1915, 2,120,200 100 boxy 0 107 nN0. / 1095 | 418 6 1114 106 [1 Jam. 1 July. 'Hambro’ & Son, 
| -4(Maremm’na at 120 
iz | Bail), 1862..| 74 | 1,782,000, ... |December.| 1960 | 1,724,060,100 | | $8 1.90 | 87 90 9 15 2 © 00} | 85 1 Jan.,1 July. Hambro’ & Son 



























































7 No ailowance tor redemption. 
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JAMAICA. 
4+ %,Gearantced 
by Gt. Britain = 














4 % Inscribed 


MEXICAN. 
6 %, Cons. 
| 5%’ Bonds Nat'l 
Rail.ofTehu- 
antepec...... 442 
6% Silver Cur'y, ... 
Do 6% K xt. 90 922 


89 


6% bonds......... 924 
NORWEGIAN 
4%, 1880 ...... 74 
34 %, 1886 ...... 
3 %, do, 1888 .. 


ORANGE F. S TA 
6 % Bonds, 1884 100 
PARAGUAY. (3% 

Bonds of 86 3%) ... 


PORTUGUES E. 

3%, 1853 to ’84 
PRUSSIAN. | 

4%Consols,1880 .. 


RUSSIAN, 
BR cscs: 82 
3¥ 1859 





1867 piacpeeee | 61 

Do, do 1869... 63 | 
Conversion— | 
4 % Con R.R.! 

Bonds Se.I.) ... 

Do Series IT. ... 

4%, Do SeriesIIL) ... 


| 


Moscow - Jaros-| 


law, 5% ...... 78 | 


Provincial Orel 
Vitebsk 5% .. 
SALVADOR. | 


SAN DOMINGO. 
62, 1869 ......... 70 | 
SPANISH. 

4%, 1882 Extrn] ... 
5%, Quicksilver | 
Mort., 1870... 
SWEDISH. 


4%, 1878......... 88 


TRINIDAD. | 





Do 4% Insed., eae 
; ee, | 
ey? = \ | 80 
af, 19711 SE | 7 
ase y 


=: 


3% Trns-Cauesn) 55 





a 


— 

® 

& 

@ 
Original | 


367,600 . 


3,100 1 % from ’87. 
114, 200, 1 % from ’87. 
815,0361% 


2,400,000 2 % April. 
400,000 7 % after 1882] 


100,000 1 ¥ after 1881.) 
700,000, 1 % 


480, on 


10,500,000 4% after 1892. 
| 


2,700,000 


250,000 4% 


1,300,000 1 % from 1880.) 1919 | 


469,800 


1,666,700 ‘ee 
272,881) ... 
3,026,444 . 
3,900,010 ... 


285,000, . 


1,156,000 .. 
1,700,000, ... 


3,560,000, . 


“ 


TE 


200,000, 


850,000. ; 


{ 


70,385,452 a 


84,500,000, ... 
Do3%StateLn [M 315,110,100) 


6,400,000, 1° 
sald 663 12,000,000'14 ° 


Annual. | 


R epayable 
in 20annual 

djrawings 
eal 1896, ‘ here after 4%) 





SInKING Founp, 
wath i 


When | Re- 


Applied. demp- 


I ae 


| 


ome 


| 


[4 ylyDgfm99 1939 
$6,700,000 (Gv. optionafter 1900] 
6,000,000 + °. from 1893. ] 


after 1890. 


nn | 1926 | 
sen | 1924 
| 1927 
ee | 1937 
State op- | 1939 
| tion after | 
1914 


Pur.ordrgs 1934 


Pur.ordrgs, 1967 


Pur. ordrgs) 1965 | 


| 
a 


2 % from 1896.] 


| 
| 
| 
| 


_ Irredeem | os 


After Jan’S5| 


{not applied| 
by purchse. 


eee 


12,000,000 4% ‘September. 1951 


4 


27,685,000) 


| 49,120,784. 2 


12,656,000, 


8,904,200... 
1,920,000 4% 


300,000, 2 ° Ann. dwgs.| 19 
757,700 13 ° Dec., 1872.| 18 
= 665,943 . 
| 86 | 2318, Loo}14 % June, Dec. | 
| 1,500, 000 Frm! 1882. 


«(974-84 6, 600,000 
3% bonds......) ... | 000 


, ’ 


5 %, 1874-8...... 100% 13] 250,000) 1 
4 7, 1880......... 96 | 


370,000 i 
00,000) . 


11,110, 000 } °, September. 11951 
| 


4 oe 


| Toot fm 


1890-1. 


April Oct. | | 1952 


| Irredeem. | on 


% February | 1915-20] 179,460 |100 |103 
% from 1883 1939 
|1917- -42] 100,000 | .. 


i July. 1927 


ee | 


eee 


1895 
1920 
v= «| :1922 | 
we | 1987 | 


a | 1919 | 


” 250000000 : 


| 
“February, | 1945 | 
774 4,500,000, ° %| | October. | 
6 &% bonds...... | 953, 


1954 | 
| 
94 | 


1900 


[’88 'to1934) 
— ree 1930 
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BRITISH, COLONIAL, AND FOREIGN 8TOCKS—Continued. 


The securities quoted below do not professedly include the entire debt of the State or Nation referred to, 


PRICES OF THE 











Amount of Monta. Last [love 
es | Seek 
Loan Par. 2 | z 3 pene 
jl | 00 
Unredeem’d | Si ei sia Done. | 
£ | £ | 
| 
358,100 100 |... | aa 
3,100 100 102x. 103 101 ‘102 | 
110,900 100 04 | ... 


858,104 100 |1064 107 106 1063 
919,800 100 1083, Lue 107 ost 


161,000'100 104 1075 104 1 073, 
56,000 100 104 105 103 04x, 
73.500 100 102 |103 \101 101x! 
480,749 100 on (1064 104 105 | 

} | | | 


| | | 
| } 
! | | ’ i 


10,500,000 100 | 83} 863 83 S6_ 


| | 


1,300,000 100 65 72 65 , 72 | 


$3,500,000 100 | 514) 57} 514, 53 | 
$6,000,000 100° 834 86 834 86 | 


| 
248,100,100 | 76x SO | 76 | 78 | 
| | 
| | | 

758,700 100 (107 109 | 1106 108 | 
$8,000 100 1¢4 104 102 |103x 
211900100 102 102 101 101x: 
272,881 100 (104x105 104 105 | 
3,026,444 100 | 1054 1064 1053} 106 | 
2,619,028 100 | 943, 95 93 944x 


| | et 

| } 
285,000 100 | 743,77 72 753 
1,058,920 100 a 103 101 ‘102 


1,700,000 100 | 99 \100 | 97 } 97x 
3,532,900 100 | 85 | 87 84 87 | 


| ea 
€5,000)100 | ‘103 104 {102 103 | 
| | 


{ { 
$31,100,100 | 30 | 334, one 244 
| 


| 46,123,910 100 1 | 304 263 284) 


16,250,000 100 1053 106 105) 106 
» /gagx 863 $4 | 04 


baa 112 | 4 110 ie 





| 2,489,700 100 | | 78h 79 77 rie 
| 


21,775,710/100 | 93 | 94 | | 908 94 | 


| | 


7,563,284,100 | 94 | 97 | 2 | 
| 


97 
48,910,179 100 | 94x) 97 4 97 | 
12,600,630/100 | 92x! 964, 91 | 944. 
8,490,700 100 , 74 | 763, 74 76 


Meee 103 ses ee a 
4,360,$00 100 1003102 | 99 


287,00 100 674 70 e 65 
122,400 100 | 
77,587,613 100 sage 67 ale 664 
1,028,400 100 104 105 103 os 
903,060,100 103 hose 102 ot 


5,938,000 100 103s 104 103 104 
1,470,000 100 | 86 i 873, 85 | 87 


101 | 
7 


} 
; 









105 1103 {104 


| 
| 
316,200 100 (102 |103 |102 2 103 | 


1,606,100 100 lala 103 
5,378,700 |100 \93yx, 96} 933 96 
6,303,920 {100 | 91x| 933; 903 923, 


Yield to |PRIcEsoF 
Investor) 1892. 


~ aM . 
©. © Se- 


% 


9103 100 


Co Set GN fe fot 
NRaAaAS 














| May 31, 1899. 














DivipEnps, 

3 | : Payabl Wh P 

| “eo | ayabie, ere Payable 
8 | : 
di Pn ee 
cs | . |JanAprJyOc! 


9104 101 |1 April, 1 dct. C 

6.104 100 |15Fb., 15 Ag.| (town Agata, 
0107 104 115 Fb., 15 Ag. 

{ 

$110 1053 Jan, 1 July.|Orienta' Bank. 
| 


6 108 102 15Fb, 15 Ag.| 


0 105 15 My, 15 Nv.) 


15 My, 15 Nv_| (Crown Agnta, 
6)1063, 103 we 1 Aug.’ 





| 
6) 864 80 JanAprJy Oc| An. Gibbs & Co, 


| 72 63 |1 Jan. 1 July|Selig man’s. 
| 574 48 '30June3]1 Dec. Hme&ColAsCn 
86 | 79% Jan.,Apl.Jly., Oct.) An.Gibbs 


6) 81% 734 1JaAplJlyOc'An. Gibbs & Co, 


0}109 106 | 16 Mr. ue t. 

9105 102 115 My, 1 ve. 

9 1033 101 i5My, ISNv. Crown 
106 104 \15My,1£ Oct.) { Agents 
oor 103 | \April, Oct. 

95 9131 une, 1Dec. 





8 85 | 70 _— 1 July City Bank 


$ 104 1004 I5Apl. 15 Oct. 
3100 94 |1 May, 1 Nov. ae 


6; 874 84 \1 Feb.,1 Aug. 


Std. Bank of 


6/105 South Africa. 


102 \1 Jan., 1July. 





Robarts, 
334, 224 1Jan.,1 July. {nabbed 


4 ta 
§} 884, 25§ 1Jan.,1 July. HT oe 


re 11033 1 Jan, 1July. iIn Berlin. 
864 83 \l Apl. 1 a ” 


114 109 1 Mar.,1 Sept. Rothschilds 


S 
82 | 76 |1 May,1 Nov. = 





1 My, 1 Nv.| ‘ 
6} 08 | ‘a 1 My, LNv. } Barings 


6} 97 | | 915 JanAprJyOct, pate 
6; 97 | | 914, 

§ 96% 90 |1 MrJnSpDec 
0) 80 | 72 |15Jne, 15Dec. 


0104 100 1June, 1 Oe 


eon 99 |17Apl.17 Oct. | omson,Bonar 
ol 70 L. & S.-W Bank 


60 15Feb.15Aug. 
ae a a Cap. Cnties Bk 
3) 67 | 564 1Ja,AplJlyOc\Financl. Agney 
ones 102} 1 Jan., 1 July.|Rothschilds. 

ag eS je 
3105 |101 iSMar 18 Se} Crown 





Barings. 





Se 


6103 | 98 |15Mar.15Sep Agents. 
6)... | ... |L5 Mar. 15Sep 


5H 101 |10Apl.10 Oct. Dent Faas 
92 |10ApL10 Oct. a 
0) 3 $94{10 Apl,10 Oct. 








dy SPE SSeS Be SF 


ow 
wee 
mm 


| Fewoy 
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BRITISH, COLONIAL, AND FOREIGN STOCK S—Continued. 

















-_ g | SINKING Funp. | | Paces ov THe 
iginal | oataons Monta. 
E Original a | Final Amount of Pe] 
STOCK. s Ie 6 2 When Pinas | Lean = |Par. be | 2 
jus, loos ° | d2mp- : | a 
- é< Applied. “Soe Unredem’d Elf 
Do4% Priority,’90] | 7,827,246 | ... ee be 7,708,240 | -. | gt | 854 
Converted — | | | | 
Series A 1%...) ... 7,183,872 ... w= |e | 3,091,282} ... | 49g! 513) 494) 
Do B1y% see) eee 10,241,048 eee ome eee 9,784,825 | or | 29 294 é 
Do C14... eee 30,832,511) eee oes { } $0,222,251 | es 194) 20: 





Do D1¥...| ... | nee ose eee 


4%,'55 gtd. by) | | Das 
g.& France|1028) 5,000,000 1%) May. 71900 | 3,815,200 100 107 |1U8 
Do 5% Cus- | | 
toms Loan.| ... | 5,909,000, 1 % Byp’rchase 5,606,480 100 90 | 93 





UNITED STA|TES a 
4% Funded, ’77| par 148,163,900) ... | Not before 
Louisiana 4 % 
Stpd. Bds.| ... 
Do $100 Bds.| ... 
Masschustts 57,| | 
Sterling 66) 77 826,600 ... on 
Do5%Ster,70-5 87-\98] 619,890 ... eee 
Dob{Sterling| ... | 576,500... |. 
Virginia 5 % iil ee $141,648 ... om 
EE ecbbibiel aise 719,506 ... om 


1907 111,915,730 024119 120 
| | 
.. $11,560,500 |... | 854) 88 
. j $451,900 | eee | 854) ee 
| Pa on 
1894 | 578,300 '100 104 |104 
1900 | 467,000 100 109 110 
1895 395,500 100 104 105 
1. | $441,648 100 30 | 32 
("$718,646 1024 40 | 42 


) | | 


{ 
| o- 


i 


| 
| 
| 12,012,400, ... oe | 
| 
| 


ShipleysCts| ... [314,152,303 ... a 
Do do 10/40) 1. | $6,099,500 ... a 


URUGUAY. | 
5% Unified, 83) ... | 11,127,000 4 %| Quarterly. 
6% Sterling Ln.) $23) 4,255,300 1 %|/Ann.dwgs. 
Do New Scrip oe 


* Certs. 


% sreseeeseee] vee | 20,500,000, ... en. 

VENEZUELA. | 

New Cons, 3%| ... | 2,750,000 ... Byp’rchase ... 
| { | 


{ 
Rds., Brown | 
| 


$6,099,500 | 
| 
934,000 100 | ... ae 
207,100 - | 39)... 
— 
{ 


| 


' 





PRICES OF THE 











| CaPITAL. MonrTH. 
ententaenenelenete 
NAME. | Share. | e|¢ | 2 
Subscribed) or Paid § S| z 
£ |Stock |&/ x | 8 
a ee ee ee ee 








6 % lst Mortgage, 1908, $1,750,000! $1,000 200 1134115 112 1135) 113 
Alabama Gt} 6 % debentures, 1906} 134,000 100 100 104 105 103 104 | 1055 


Sthern, L. | Gen. Mort. 5% bonds... 476,000, 100 100 97 | 93 | 96 °97 
A6 % preference ...... 676,070; 10,10; 9; 93 83 9x 

Do OrpiNaky, B SHARES ..... ...... 1,566,000, 10 10' 3, 33 2% 3 
Alabama Mid.6% 1st Mt. 40 yr. gd.bds.| $2,800,000 $1,000 206 90x 92 88 | 90 








Alabama, N. Or.,& Texas5 %deb.A} 748,850 100 100 95 | 96 | 923 93x| 
aarti nea arteeteiteinnS 1,048,390, 100 100 42 | 43 | 404, 41x 
Te a 810,700| 100 100 | 32 | 34 | 30 | 32 
Do preferred A shares .............+- 1,500,000, 16/10) 14) Ig) 1) Ja) 

eferred B shares.............0.6+ 2500000; 10 10; 4 #& } 4 
oas, L.—6% debens. red. by 1913| 191,300) 100 100 88 90 | $6 | 88 | 
Do 5 % debenture stock ............ 155,305 Stock 100 | 734) 734 704 714, 


Do Suares—guar. 7 % by Brazil. 300,000 
y & Susquehanna7 % Consl. Ist 

Mort., 1906(g. by Del. & Hud. Canal)| $1,000,000) $1,000 205 1274 
Alberta Railway and Coal, L., 6% 


20 20 134x) 13z, 124, 12 


| 


130 125 |1274) 


} 
| | 
890,000| 100... | 774 80 | 75 “74 





Ist NN is aitca ts cc oslbnanbites 
Alcoy & Gandia Ry. & Harb.u., Db.| 400,000, 100 100 734) 81 | 76 | 78% 
ead hte iain 350,000, 100 100 , 60 | 65 | 55 | 60 
Algeciras 5% Debentures ............ 451,906| Stock 100 85 | 85 | 80 | 60 
Preference Shares ............+ 200,000, 10:10) 8); 8| 6); 6 
a a caaicet 526,00), 10 10, 3} 3} 2/ 2 | 








heny Valley 7% 1st Mort., 1910} $1,000,000) $1,000 200 125 (125 (120 |1224) 

Do 6% Gld, or 7%, Cur. Mort., 1910} 1,791,800| $1,000)200 127x129 126 129 | 
Antofagasta (Chili) & Bolivia, L| 1,410,000) Stock |100 115x/115 /t139/114 | 
Ds 4%, debenture stock ..... ...... 558,730| 5, |100 | 95 | 96 | 94 | 95 
uco(L.) 5% lst Mort. Deb. ......) 393,300) ,, |100 | 974100 | 95 | 974 








Do 10% Cum. Pref. .........0+s004+- 125,000; 10 | 10 12/13 | 1 | 1x 
I ok cn sceaaneenneaascites 357,800; 10|10 8 | 8) 78 74 
entineGt, Western,L.,5%deb.stk.| 2,370,000} 100 |100 | 49x, 58}, 48 | 564) 
entine North-East, L.,6% Pref | 1,500,000) Stock |100 | 124, 15 | 10 | 124, 
U0 5% debenture stock ............ 1,800,000 ,, [100 18 | 26 | 17 26 
Milan & Taoma............coscsasecveesosce: 450,000i 20/20) 3, 4/ 2/ 3 
Atchis'n Top. & Santa Fé,100 yr. gen - 
mortgage 4 % gold bonds......... $129493000/ $1,000 200 | 854) $74) 85 | 87 


Do 100 yr. inc. mt. 5 % gd. bds...|876,000,000) $1,000'200 | 564) 603, 543) 59 
Do Capital Stock .......c..-.c+ «+-,,,{8101492787| ... | ... | 35g] 374) 333) 343) 
sian anville6% 1st mt. goldbonds| $2,632,000| $1,000 200 |... | ... | ... |... 
¥ lic and N.-West. 5 % Guar. Ist | 
Atlan 5, (leased tu Canadian Pacific 305,200 100 {100 116 {117 /115 |116 
| 





IstLeased Lines (4%MortDeb,| 805,200} 200 /100 | 91 | 92 | 89} 92 
Rental Trust Lim. Seaen ‘hist 805,200 Stork 


ee, A 7 
TNoe icsudiug Tedeuptivu. 


— 











| 43,320,665 |... 193'20% 


| | 
$14,152,303 1024 40 44 


Latest 
s 
® 





‘ad 89 | oly 88 91 | 91h 


(The securities quoted below do not professedly include the entire debt of 


90 | 92 
118 119 


} 


| 


| 
102 |10Sm 1038 3 
108 109 
103 104 
28 | 30 
38 | 39 


/ 
| 
| 


} 


15,223,365) ... |... | 404) 379 39} 


| | j 
2,663,500 100 38 403 37 | 38 


~ |Last yrs. PRICESOF, 
divs. yld.,, 1892. 





SI | at Latest 
Price. 
PerCent.) +5 
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@Qeo: 


An 


hs 


MRABRA WASH 
2 HAW : 


the State or Nation re*srred to.) 


Yield toPRicrsor _ 
1892. | DiviDENDS. 


51 1 19 
23,| 3 10 
204 418 
2703 418 


107g 3 14 


92 611 
1183 | 
86 | 414 
ree | 414 
} 
| 3 18 
1083 3 19 
104. 4 8 
293 nil. 
393 nil, 
438 oes 
35 


39 S18 6 40} 
9 47 36 |SFb,15Aug.{ bock & Co. 


385 7 2 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


we 
RQ 2 
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O15 
v 108 
¢ 98 
3 O 





| 
| 


O 3h 2%! 


‘Investor 

at Latest —— 

Price.  ¢ 

Redemp.| 

* Included! 
£e di 

85; 4 15 





}, 243/13Mar.13Sep. 


} { 
373. 343 1JInApJlyOct 
414) 37 (1 Mar., 1 Sep.’ 





3 | 
5 | 
| 


111,| 6 July$Oj 6 Jan.91 6 July91 6 Jan.92 
103 6 Aug90| 6 Feb.91 6 Ang9] 6 Feb.92 
96 | 5 July 

84/12 Jne.90) 6 Oct.90 6 June¥9l 6 Dec 91 





3 


g Payable. Where Payable 





| 804 10Apl.1COct. 


434 13Mar.13Sep. | I m perial 
Ottoman 


18$)13Mar.13Sep.) | Bank. 


g, 183 13Mar.13Sep., 
105 |1 Feb.,1 Aug. Bk. of England. 


844 13Jan.13July' 


‘18 yanApJlyOct in New York. 
} 


| $3 ices July B.Newgass&Co. 
, 83 |L Jan. July | Ditto. 


| 
5 |100 |1 May, 1 Nov.! 
105 |1 Jan., l July, | 
‘100 (1 Jan., 1 July McCalmontBrs. 
28 ‘a | whe 
| 38 | ove 


\ Baring Bros. 


| 393 1 Jan. 1 July, 
34 2: 4 





\ Baring Bros. 


| 
} 
37F o 
Robarts Lub- 


DIVIDENDS. 


Investor a seamediel ee Sie eee oe 


Last Four. 


Rate per Cent. per Annum 


* Interim. 





5 Jan.91 5 July9) 5 Dee91 


nil, nil. (3/ps Ded) 


9 93 | 86 | 6 Oct.90) 6 Apl.9] 6 Oct.91 6 Apl.92 


6 95 | 914) 
9 47 | 403) 


34 


Sw 


e, 


80 | 75 | 


6 81 | 76 
U0 75 | 55 
0 90 | 80 
8 9| 6 

34| 2 
6125 |118 
9 130 )125 


6 96 
6100 | 95 
15 | ll 
10; 7 
_ 583) 39 
| 21 | 10 
| 26 | 16 
3 6| 2 





30 | 
4 x 
91 | 82 | 6 Aug90' 6 Feb.91 6 Aug91 6 Feb.92 


764, 703, 5 July90| 5 Jan.91 5 July9l 5 Jan.92 
14%) 124) 4 Oct. 90 8 Apl.91 4 Oct.9) 8 AplL9g2 


31174/1104) 
90 


5 Nov9l 5 May92 

50/ Feb.92 20/May 92 
nil. nil. | nil. 
nil. nil, nil. 


130 |1214) 7 Oct.90 7 Apl.91 7 Sep91 7 Apl.gz 


6 Jan.92 


& July90; 5 Jan.91 5 July91 5 Jan.92 
| 6 July90 6 Jan.91 6 July91 6 Jan.92 
| 5 July90 5 Jan.91 5July 91 5 Jan.92 
5 Sep.90) 5 Mar9i 5 Sep.9 5 Mar92 


7 Oct.9| 7 Apl.91 7 Sep.91' 7 Apl.g2 
7 Oct.90 7 Apl91 7 Sep.91) 7 Apl.92 
6 July91 6 Oct.91 8 Jan.92 6 Apl.g92 


| 4 Jan.91 4 July91 4 Jan92 


5 July90 5 Jan.91 5 July91 5 Jan.92 

5% to April 2,1890., 25/ p.s. Aph. 92. 

5 July90, 5 Feb.91 75 July91 $5 Mar. 92 

6 Jan.90' 6 July90 44/psJn91 nil since. 
Fundedjn 3% Bds. to Nov. 93. 


| 2 Oct. 90 nil btw’n 4/psJan92 


0; 874 84 | 4 July90, 4 Jan.9] 4July 9] 4 Jan-92 


| 694| 54% 
39 | 33} 


| 





| 
ONT 


934) 893) 4 A 
oO 91k 85) 4 Ju 


~~} Pata iu Faudiog Hooas 


} oo $27 Aug90.82 Aug. 91 


6 Oct.8S 6 Apl90 6 Oct. % nil since 
114 | & July90| 5 Jan.91 5 July91 5 Jan.92 


ug 90; 4Jan.91 4 Aug9l 4 Feb.92 
ly90' 5 Jan.91 4 Aug9l 44Mar92 





= 


=F . 


ad 


» 


we <a 
7 eR a ee ta A I~ iN NE RRB A GE i tt ll nt i al ee Ema nae mn 
—_ p A ae eee ~ 


SR 8 ee Ee Oe ae AE iy en a, ei er ye ante ar gn PAT? Sieh Bags Ne Rive aes a N eines 


col i Ne 


EN ee ees ens AA EES. 
. ae Sone ermn = ~ 
a ee ——e — 


ees a 


BaP A Ae ey eal AM tlle ae ts 
— * a x = 
‘ os iv . : 
—moanenee 
.. 


sme 
AE 
ey 28 each, 


Rake 


se Da Alan i nr il et 


em 


Ah 


; 

* 
1; 

* ; . 
iF; ; 
if 
F 

; 


ag ae ap tag Pon gag 
rage Ter, 


ge er 1 


og 


PES og BIE! Rie ap amc > 
<aimpene 


CAR SN LN WR agiones 


pias 
i 


AIO ID re MON He Son 


<%. 


“ Sot ches ae eg ane ea pyogenes 
mast 













nil 
Soe aaa 


SSanantenncneteen 


eS = “ oe ee a ro Se a aaelas erie 
% : . é i ge ee Ss ” rene 2 : ea 
oe a + td o ae erage Tgp EH 4 peien ie 
ae Sens hahyen seo OT as - . a . 
. . 7 SoA: Se SS es Ss se 2ns ioena 
. . en ~ ~ ee 2 “ Aes ope 
™ ctr Rat ae o> aa S =< 


et et 
eS ae 
Te ee ee 


Poke te 
Bese 


a 


Pe Se ee bd eee 


Biss at» toc 
eee we 


a 





ae aoe 

































—————_—_—_—_—_ _ _—_ C——e==e=E=EeEeEeEeE—_eS—“_G—_v—X————S. ——————————————_—_—_—_—__, 





ee ee eee eee eee eee eS ee ge 


218 


THE INVESTOR’ MONTHLY MANUAL. 





BRITISH, COLONIAL, 
| 












































































PRICES OF THE Last yrs.| PRICESUF 
| Capital. Monrtu. Last |divs. yld.| 1892 DrvipENnbs, 
oa Busi- | Investor, ———— | 
NAME. | Share| | 8) F| g | pem ptlatet sg Last Four. 
Subscribed) or | Par. = | 8 Done.| Price. | &, | 5 Rate per Cent. per Annum, 
| £ =| Stock. = ci sia PerCent.| = | 3 * Interim. 
Bahia Blanca & N. W. 6 %cum. pref.) 1,350,000 100 {100 | 35 | 35 | 25 | 30| 25 \12 10 O 46 | 25! 6 Jan.90, 6 Jly. 906 Jan.91[1 7/psAg9l 
Bahia and San Francisco, Lim., gaar. | 
7 % for 90 years on 1,800,000/...| 1,800,000; 20 | 20 |124x! 143 12 | 134) 133 | 8 10 5 15 | 113) 640ct.90} 64Apl.91) 640ct. 91) 5 Apl.92 
Do Timbo Branch Guaran. 6 % ... 279,000| 20 5 54) 5¢ \20 18 3) 11 | 4 | 240ct.90| 2¥Apl.91) 3 Oct.91! 3 Apl.92 
Baltimore & Ohio6% St’rling bnds 1895) 713,800 200 |200 (105 |106 104 [105 | 106 | 417 ©)107 (103! 6 Sep.90! 6 Mar9$1) 6 Sep.9:) 6 Mar92 
Do, do, 6 % Sterling bonds, 1902...| 1,921,800, 200 |200 113 |1143113 |114 | 1144 | 4 9 6/115 |111 } 6 Sep.90| 6 Mar91| 6 Sep.91| 6 Marg? 
Do, do 6 % Sterling bonds, 1910...| 1,990,600) 200 |200 {121 [121 118 12x! 1203) 4 7 &)1214,118 | 6 Nov90) 6 May91| 6 Nov91) 6 May92 
at LS A eee Seer 1,448,600 200 |200 |107 109 1106 |109 | 107% | 4 12 (109 1:04 | 5 Jne.90| 5 Dec.90| 5 Jue. 91) 5 Dec.91 
Pe, SE ID seb bctscessiecs 2,400,000, 200 |200 |107x,110 {106 [109 | 110 | 4 2 2/110 106 | 440ct. 90) 44Apl.91| 44Oct.91) 4hApl92 
Do, do 5 % gold bonds, 1925 ...... 310,000,000) $1,000}2054/113 [1154112 115} 115 | 4 5 6)1154/109 | 5 Aug90| 5 Feb.91) 5 Aug9)) 5 Feb,92 
Do, do 5% Cons. Mrt. gold bds, 1988|$10,100,000) $1,000|2054|115 [118 (115 /117 | 118 | 4 6 9/18 |111 | 5 Aug90| 5 Feb.91| 5 Aug9l| 5 Feb.9 
Salt. &Ohio,S.-W, Istmort.44guar. bds $10,667,00C $1,000|100 |10S |110 107 109 | 1093 | 4 4 5/110 105 | 44Dec.90) 44Jne.91| 44Dec.91 
Do Ist income bonds.................. $5,500,000) $1,000)100 | 71 | 723 70 | 72) 724 !6 19 «&) 78 | 70) cn ; 4 Apl.9]| 5 Apl.92 
ae Wa | $6,400,000, $1,000/100 | 30 | 30 | 274) 29 | 28 ee OLE | ok wa ws | 1 Aphg 
OMe eh | $7,700,000 $1,000/100 | 9 | 94) 83} 9| 8} 11 | 84 fh ‘@ nm 
Do preferred stock ...s.-.sss-- se, | $2,500,000) $1,000)100 | 43] 54 44) 53) 54 53; 3 
Baltimore& Potomac(Tunl.)b% IstMt./ 
gtd. by “Penn.”& “N, Centl.,”1911] $1,500,000) $1,000)2053|1255|128 los 1263] 1263 | 4 3 $}1283/1194) 6 July90} 6 Jan.91| 6 July91| 6 Jan.92 
Do Main Line 6 % 1st Mort. 1911) $3,000,000) $1,000) 2051|1244)127 [122 |1263] 1253 | 4 2 )130 |122) 6 Oct.90| 6 Apl.91| 6 Oct. 91) 6 ApL92 
Banbury & Chelt. 5 % Deb. Stock 1879) 60,000 Stock | 100 (273/130 \125 {1273} 129z | 3 18 6/132 |125 | 5 Nov90) 5 May91| 5 Nov91' 5 May92 
DEIR Wk 0 BS cocci ccostctls. | 200,000, 5 [100] doe Jue | ae | we | ane | vee [£1 Nov90/£1 May9}/€1 Nov 91/£1 May92 
Barty 4 ¥ Get, MOCK. ...<.scceeessscrssase | 149,168... ee» (LUZ (1194117 j119 | 119g |} 3 7 J)... ane cas si 4 July91) 4 Jan.92 
Do preference .0......s.0.ssseeeeseees | £598,760 Stock |100 |1395/142 157 11393] 140 | 3 22 ¢/142 /126 | 5 July90\ 5 Feb.91) 5 Sep.91) 5 Feb.92 
ac cccalona cme | 210,000... |... [1379140 135 1875}... | 3 13/140 11345] 5 Sep.90| 5 Mar91| 5 Sept9)| 5 Mar92 
I koe | 150,000)... |... |1354188 {183 1384)... | 3 14 €{138 |132| 5 Sep.go| 5 Mar91| 5 Sept91| 5 Mar92 
DRO OMNIIEY bi scnscsseenasrsncevanncie | _ 741,240, Stock |100 {190 195 185 {190 | 191 | 5 $ 5|216 |185 \10 Sep.90)10 Feb.91|11 Sep.91| 9 Feb.92 
seira Alta (Portuguese) 3 % obligns.| 2,422,340) 20 | 20/ 3) 4/ 2) 3) Ti... 2). oo say .» | 5 Jan.92 
Belfast & County Down 4 % deb.stk.! 161,136, Stock |100 |1193120 '1193 120 | 120 | $ 7 €|120 \118 | 4 Jne.90| 4 Dec.90| 4 Jne.91| 4 Dec.91 
Do preference 5 % stock o.....0...., | 248,141), [100 {143 143 140 1140 | 140 | 8 12 £)144 {140 | 5 Sep.90| 5 Mar9i| 5 Sep.9]| 5 Mar92 
Do. 4% preference ...ccccccsesseseeee, | 200,000}, {100 $1104.1114 11041314) 1114 | $ 72/113 j110 | 4 Sep.90| 4 Mar91| 4 Sep.91| 4 Mar92 
We RUNAIEE occsesscceonsvenisevbactin | 235,950), (100 (135411354135 {136 | 135 | 4 26 ae 135 | 6 Sep.90) 6 Mar91| 64Sep. 91 64Mar92 
Belfast& Nthn. Counties 4% deb. stk.| 640,773, (100 11213/1214:121 |121 | 121 8 7 51219) 119 4 July90 4 Jan.9}| 4 July91) 4 Jan.92 
Do 4 & preference perpetual......... | 993,025, ,, {100 (116 116 '115g 1153) 1153 | 8 20 Si117 (1143) 4 Aug90! 4 Feb.9]| 4 Aug91| 4 Feb.92 
Do ORDINARY STOCK .ocsecccssscceee 754,883), |100 111721179116 |116 | 116 | 4 26 3125 116 | 4sAug9C| 6 Feb.9]| 5 Aug91| 6 Feb.92 
Bengal and North-Western(Limited)| 2,200,000) ,, [100 |L11 (1133109 |11Sx) 1124 | 4 7 0/115Z'109 | 54Nov90! 3gMay91} 6 Nov9)| 3May92 
Bengal Central(L) g.34% + 4th profits; 1,000,000; 10| 5| 53) 6 | 5 53) 51$ | 378 3| 6 | 5:\ 4)Jne.90| 44Dec.96)417,Jne. 91/4y',Dec.91 
Memaal Doowre, Va, .-:.000secsce acccececs 150,000 10; 4] 3% 4 | 34; 3¥} i... me 4} <3 is i soe 4 Jan. 92 
Bengal Nagpur (L)gtd. 4% + th pits.| 3,000,000 Stock |100 |1169)1183)115 117s} 1183 | 8 9 G)l18f/114 | 4 Jne.9C| 4 Dec.9C| 4 Jne.91) 4 Dec.91 
Bergslagernas5 Y obligtns, ssuedat91 160,710) 100 {100 | ... | sae Uys Riwen so% cae gy (tN aoe oes see 5 Jan.92 
BilbaoRiver and {62 preference... 28,05 6 | 6 | Ggx; 63, 64) 68} 6% )5 8 £}| 7} 6k! 6 Sep.9| 6 Mar9]| 6 Sep.9] 6 Mar92 
CantabrianRIL | Oxpinary ...... 300,000 6 | 6 | 64x) 63| 68) 63! 6g | 412 5) 63] 6:| 5 Sep.9(| 5 Mar9]| 5 Sep.91| 5 Mar92 
Birkenhead, guar by (4 % pref....) 474,178) Stock |100 |139 {140 [138 139 | 3384 | 3 9 5jl40 /138 44July 90 44Jan.9]| 44July9i\ 4}Jan.92 
L.&N.W.&G.W. (4% stock ...| 1,941,506) ,, |100 {130 |131 129 1130 | 1293 | $ 2 ¢\132 (128 | 4 July90| 4 Jan.9)| 4 July9]| 4 Jan.92 
Bombay, Bar, & C. India, gtd., 5% ...| 7,550,300) ,, |100 |1864 1914185 1903) 190 | 3 14 €)1914)181 | 54July90} 8 Jan.91/5,,July91 84Jan.92 
Brazil Great Southern, L. 6% strl. dbs. 235,400) 100 |100 | 853) 88 | 83 | 854; 893 | 7 Z S| 90k) S24) 6 Aug9&| 6 Feb.91| 6 Aug9)) 6 Feb.92 
Do 6% per. deb, stock .............. 200,000} 100 \100 | 771| 80 | 75 773 | 745} 7 16 ¢| 804) 74-1 6 July%| 6 Jan.91| 6 July91| 6 Jan.92 
Do PREFERENCE SHARES ............ 225,000; 20 | 20} 64 6%) 54 | 53; 7ye\ 312 £| 7) 5k) 4 Aug8§) nil betwn 4/p |s. June 91 
Brazilian Imperial Central Bahia—6% | 
debs —red.by draws. by 1908-12 262,200) _ 100 |100 |764 | 79 | 74 | 764) 754 | 8 16 (| 85 | 74 | 6 Aug%| 6 Feb.9)| 6 Aug9l| 6 Feb 
Do 6 % debenture stock ............ 437,420 Stock |100 | 744 794| 73 | 794\ 764 | 7 26 ¢| 83 | 73 | 6 July} 6 Jan 9}| 6 July9!| 6 — 
Do Stock ......... LIME ty 580,612, ,, \100 | 424 454 4P | 444ix 47 [20 2 5) 57} 41 | 6 Oct.9| 6 May91| 6 Oct.19} 3 May®2 
Brecon & Merthyr {4% A deb. stk. 330,086; ,, (100 (101 {102 100 |101 | 101 4 O Cj}104 } 992! 4 Sep.9b) 4 Feb.91) 4 Sep.9] 4 ro 
Tydfil Junction (4% B deb. stk.| 500,169| ,, (100 | 78 | 78 | 774) 774) 774 | 410 ¢| 86 | 77:| 4 Sep.96| 4 Feb.9)| 4 Sep.91| 3 Fe 
SOD els BOB oo vosccccnessinoees 62,550, ,, |100| 70 | 75 | 65 | 70 | 70 .. | 75 | 65 | 5 Mar90| 5 Sep.90} 5 Mar9]} nil since. 
NE he 111,950} ,, |100| 50| 55 | 45/50) 50 | niZ, | 60 | 45 } 24Feb.9C) 0*Sep.90| O Mar.9)| nil since, 
Buenos Ayres & Ensenada5% Deb... 200,000! ,, {100 {1023105 100 /1024) 102 | 4 19 6}105 | 98 | 5 Jne.90) 5 Dec.%| 5 July91| 5 pee 
Do 5 % B Mort. Deb. Stock ...... 200,000; ,, [100 |1004104 | 98 L034 104 | 4 18 6104 | 98 | 5 Jne.90) 5 Dec.9} 5 July9! en 
Do 7% preference .......cs00000,,, 599,386) ,, |100 | 99 1104] 96 1104| 110 .» {LIS | 96 | 7 May9¢| 7 Nov.9¢} 7 May9]| nil sinc®. 
Do ordinary stock ...............00.... 600,000; ,, |100 | 574) 695| 55 | 694) 684 aes 76 | 54 | 8 fur 8&| 7 for 8%) 2 for be nil sio . 
Do new shares...............ccceeceecee 295,470 5| 5| 2% 31. 23: 34) 24 a 33 25) eee ore 2 May?) ae 
Buenos Ayres & Pacific 7% deb. stk.| 1,312,340] Stock |100 | 67 | 80 | 67 | 80 | 78 |8 17 3} 80 | 53s .» {$7 Apl.91/}7 Oct. 9) a 
Do do 7 %Cum. Pref.| 1,000,000} ,, [100 } 294} 314) 28 | 294) 28 nil, 424! 28 | 7 Nov8€| 7 May) 7 Nov % oe 92 
Do Mercedes Extension, 5 deb, stk 602,000; ,, 100 |434x) 56g) 434, 565) 544 | 8 17 6} 60 | 414) = 2 [35 Suly9i/t5 Jano 78 Ja 92 
Buenos Ayres & Rosario—4%deb.stk.| 2,885,896 ;, |100 | 86 | 924) 85 | 90 904 | 4 10 6| 924) 804! 4 July9C| 4 Jan. 91) 4 July9! 5 AnL92 
iiandededhe 332,090| 10 | 10 | 124) 134) 12 | 135) 135 | 5 3 9] 14 | 12 | 7 Oct.96| 7 Apl9)| 7 Oct. 91) 7 APL 
Do Sunchales Extension shares ., 412,590; 10 | 10 | 114) 12) 11/12) 11g |} 6 26 2] 12 {10} 7 Oct 90) 7 Apl9l| 7 Oct.9) 7 P92 
Do Tucuman shares ..............0... 2,000,000} 10 {| 10) 63) 78) 62 7 7818 O 6) 78) 5%) Interest | at.6% until |Dece aa 
Do Extensions ............ccc.ceeeces 1,000,000; 10 | 10] 74) Sis) 7 | 83) 82|6 2 S| 8xe| 63) Interest | at 5% until pe Mar92 
Do Sunchales shares 1894... 500,000' 10 | 10} 11g12eei 11 | 12] 1tggl ...  |12esi 10 |. s 9 | Gteree 
Do ORDINARY STOCK ...........0....5. 1,255,320! Stock |100 | 64 | 77 | 63 | 75 75} 43 75 | 56 | 7*Oct.90| 7 Apl. 91} 0 Oct.91 . Sab 
B. Ayres & Val. Trans. Rly. L., 7%Pf| 500,000} 20 | 20| 74! 73{ 648) 7) 7 | nil 8 | Gta! 7 Oct. 89|7/Sps.A.9U12/ps0e90 nil since. 
Do 7% debenture stock .... ”... 346,000| Stock |100 | 50 | 554) 45 | 55 | 554 | mil, | 624/45 | 7 Jan.90| 7 July90) 7 Jan.91' nil ae 
Buenos Ayres Gt. Sthrn,L. 4%deb.stk.| 2,500,900 » (100 |103 |1054)102 }105 | 1055 | 3 277 3/1054) 98 a 4 Jan.91 4 July9] ga? 
ie: ae ROBB ith he 1,500,000! 10 | 10 /12gx| 134) 12 | 13 | 13h }+8 27 oO} 138) 943] Interest | at 5 % ujntil June, aaah 
hs: ee MN.) kk 2,500,000, 10 | 10 |L1gx! 124) 114) 124) 124 |tg O Oo 123) 10) do jat 5% until June.) 18g, 
Do do 5% preference shares} 3,000,000; 10| 74) &x| & 72) 83 84 |} 219 6) 8%) 74) + [23 p.8. Orit, 91 2 Ot Pe ApL92 
Do ORDINARY STOCK sesccessssesss 6,000,000 Stock |100 |125 |184 123 133 | 1334 | 4 18 ¢|134 |1014)10 Oct.90) E*Apl.91) 8 Oct-91) SAFE 
BuenosAyresNth.(L)5%Mt. Deb. Stk.| 154,505. ,, 100 |1074/109 106 |1074| 1068 | 4 24 $1109 {102 | 5 July90| 5 Jan.9)| 5 July9! OA Fbe 
Do 8 % Preference ..... .... =-| 123,950) ,, 100 205 210 |200 205 | 200 | 4 18 6/215 190 |98,July90| 9fFeb.91/9¢Aug. 9! ra Feb.92 
Do  Okptnary Srock........... 179,602}, (100 \150 |155 {145 |150 | 1505 | 6 4 3/160 |186 | 7 July90| 74Feb.21|74Aug. 91 4 Jen.92 
Buenos Ayres Wstn, L.,4% deb. stk| 1,000,000, (100 | 81 | 87 | 80 | 87 864 | 413 9| 8717 .. | 4dan.9}| 4 July9! “1 since 
PP BART hia sstibcvciwoniess 2,500,000] 10 | 10) 74! 88 73, 83) 8% i 82] 626/ p.s. in [dfd certs.,|Oct. 1891) nt 
Burlington, Cedar Rapids, & Northern g1| 5 Dec.91 
Railroad of low.—5 % Ist Mort.| $6,500,000) $1,000 2054 1024/1023)100 \1003'x1033 | 4 19 6/1033) 96 | 5 Jne.90| 5 Dec.90| 5 Jne. oe 
: TORS ¢ ae 1000 2053 Lo 1\ 4 Aug9l| 4 Fe 
Caledonian 4 % Annuities............... 2,131,104/ Stock 100 (128 |1284)128 {1284} 1284 | 3 3 oaeteae | 4 Aug90| 4 Feb.9 91] 4 Ma 
Do 4 % “Guar. Anns. Stk, No. 2... 2,751,386] \100 1243/126 |1233'125x} 125 | $ 4 0/126 1123 | 4 Nov90| 4 May9l| 4 or 5RApL 9 
Do Arbroath & Forfar, 5$ % ......... 229,950} 25 | 25 tlie . (41s! 42 | 3 7 6| 43 (411%) 5§Oct. 90) 5§Apl91 rime + 4 Ms 
Do 4 % debenture stock ...... 8,425,698) Stock 100 |1284/1298|128 |1283| 1208 | $ 2 6/1304/128 | 4 Nov90| 4 May91j 4 aaa 4 pas 
Do 4 % consolidated guarantd. stk.) 3,667,164, ,, |100 126g)1284/1968/128i| 1284 | $ 2 6/1281 125 | 4 Oct.90| 4 Apl.9l| 4 re 4 Apl.92 || 
Do 4% consolidated pref.,No. 1...| 3,579,935| }, {100 /124 |1244!124 |1243) 1242 | 3 4 91458 1224 4 Oct.90| 4 Apl.91) 4 Octal 4 ApL@ 
Do 4% consolidated pref..No.2...' 2.946.349| ” |100.123311943/1289'1941| 104g | $3 OMBERI122 | 4 Oct.90l 4 Avl.91| 4 Oct.91] 4 APLE 
T Convertible into stock in 1892, aad ioys. { In scrip ot 
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PRICES OF THE Last yrs. PRICESOF 
CaPITAL. | Monta, pasa ‘divs.yld.| 1892. DiviIDENDs. 
, | Busi. J=vestor 
NAME. s ; Share. 3 | ® 2 + z | ness AtLatest ¢ ¢ Last Four. 
Subscribed _ or 3/2) % 2 | Been. | Price. | | & Rate per Cent. per Annum, 
| Stock, &  S'} im] 3/4 | "|PerCent. | 8 * Interim. 
| | it ki ar Sistendiete katie ee ™ vam 
Caledonian new, 1878, 15 prem.—| £ | \£ 8 d ; 
conv. 1883 ......... asospenseupecevone | 41,639,890 Stock 100 |1503 153 1504153 | 153 | 219 $153 1482 5 Oct. 90! 5 Ap] 91 5 Oct.91) 4 Apl 92 
Do 4 % 1884, (conv. till 1889) ....../ 952,995, 100 1193121 119E121 | 1203 | 3 6 312131199) 4 Oct.90! 4 Apl91 4 Oct.9li 4 Apl.92 
Do 4% 1887 (convert. in perp.) sooo 1,243,899 ,, 100 /123g 12431239124 | 124 | 3 5 012431228 4 Oct.90 4 Apl.91 4 Oct.91) 4 Apl.g2 
Do Consolidated Stock............+.. 6,832,018; ,, 100 116x119 1155 1183) 1182 | 3 72 01233 1154) 5 Oct.90' 3$ApL.91 4 Oct. 91) 44Apl.92 
Do pref. converted ...0....0+ sees. 5,349,830, = 100 | 77x, 79 | 77 _| 784) 788 | 317 3 79% 76 | 3 Oct.90| 3 AplL9l 3 Oct.91 3 Apl.g2 
| Do deferred converted................ 5,349,830; 5, 100 | 39x 40§ 38§ 405; 405 3 12 9% 474 387) 2 Oct.90) 2 ApLOl | Oct.91! 14Apl.g92 
i Dodef. No. 1 (div.after7{Zonord.)} 2,508027/ , 100; 4/ 4 | 3| 34} 3¢/ nil. | 45) 3 : ae nil. nil. 
Do def. No 2 (div after 9Zonord.)) 276,667 , 100) 14 ...;.../ M4)... nil. ae oe nil, | nil. nil. nil. 
! Calgary & Edmonton 6% Ist Mt.Bds.| 550,000, 100 160 1014 1024101 (102 | 1023} ... |103 | 994 ; a a 6 Jan. 92 
| Cambrian deb. stock 4 %(A) ......... 768,370 Stock 100 114 1174114 117$ 118g | 8 8 9118 |113 | 4 Sep.90! 4 Mar9] 4 Sep.91' 4 Mar 92 
| Do — — ££ (B) «0. 750,000 ,, 100 106 106 1058 1053) 106 | 3 16 6 109$105 |4 Sep. 90/ 4 Mar91 4 Sep.91 4 Mar92 
Do — = 4A (C) verses, 400,000, 100 | 984 993 959 994 954) 4 2 9101 | 98 4 Sep.90; 4 Mar9] 4 Sep.$1) 4 Mar92 
H Do — = 4K (D) vrreeees 227,890,» 100 | 793 82 | 77 | 794) 8) 3 & §| 9277 | 14 for 88| 4 for 89 4 for 90 2hfor 91 
ee Mle Be ns scnsrotenees 128,817/ 4, 100 | 66 | 67/65/66 | 708) ... | 67 | 65 ee pee te 
Do 4%, No. 2 Pref. cesuchesosao beasts 384,000, , 100 | 37 38 36 | 37 | 42 38 | 36 | “rer a 8 ” a 
ee eras. ery, my Ae | eo i 
aran b “ . | 
ne ine ee ante 317,700, 100 100 | 593, 61 | 58 59 | 9 10 0 82 58 | 5$Jan.90! 54Jan.91) 54July91, 54Jan.92 
Ganado entral 5% Ist Mrt.,(int.g | 
byCanada) ahake-t4.. oe 347,100' 100 100 106x 107 195 '106 | 107 | 4 0 9109 105 | 5 ner 5 Apl91 5 Oct.91 5 Apl.92 
Canada Southern Is ort. | | | | | 
1908 (guar. till 98 by N. Y.Cntrl.) $13,023,601 $1,000 2053 1063 108 1064108 | 108 | 4 9 6108 105 | 5 July90 5 Jan.91 5 July91) 5 Jan.92 
Canadn. Pacific $100 shs(g.3%till’93 $65,000,000 $100 $100 90 93 | 89 | 91g) 918 | 5 11 3 978 883| 5 Aug.90 5 Feb.91 5 Aug9l 5 Feb.92 
Do5% sterling Istmort. bonds,1915 7,191,500 100 100 1153 118g 114 1163) 128% 4 O y¥115¥113 | 5 July90; 5 Jan.91 5 July9i 5 Jan. 92 
Do 34 % 50-year Land Grant Bonds) feast a aan, | 
DEE sccsnuceropiiiasianvedooansie | 2,644,700, 100 100 | 99 1003 99 |100 1008 | 3 72 31003; 963 3hJly. 90) 34Jan.91 34July91 34Jan.92 
Do 34 % Inscribed Stock ............ 449,000 1v0 100 | 98 1003) 98 [100 | 100g | 3 12 31004 96 | 3hJly.90! 3hJan.91 3h July9! 34Jan.92 
Do 4 % Cons. Deb. Stock ............ 4,198,125 Stock 100 104 105 10241034) 1034 | 3 27 9106 1014) 4 Jly.90! 4 Jan.91 4 July9t) 4 Jan.92 
Do Algoma Branch, 1 Mt. Bds., 5%, 750,000! 100 100 119 115¥113 U5 | 115g | 4 8 9 115$111 | 5 Sly. 90) 5 Jan.91 5 July91) 5 Jan.92 
Carrizal and Cerro Blanco (Chih)... $1,500,000 $500 $500 31 32 | 30 | 31 | 303 | 5 14 0 33 | 30 . — |19/9Dec90 17, 3Ag.91 18/ Apl.92 
Central Argentine 6 % deb. stock ...) 700,000! Stock 100 /1244 127} 122 |1264) 125 | 4 16 01274100 | 6 July90/ 6 Jan.91 6 July91, 6 Jan. 92 
ik csnsaxineshsis eeseinaicisare | 4,496,800), 100 | 59 69 | 58}, 68 | 672 | ... | 69 | 40 |10*Nov89/10 May90 5*Nov 90 uil since 
Do New Shares, 5 % till Jan. 1892) 2,219,280/ 5 5) 3/| 34 2§ 38) 33 ia 34) 13) ao at 5 Nov 90jpil since 
Cent. of N. Jersey 5% Gen. Mt. 1987 $23,143,000 $1,000 2054 115 116 ill 115 | 115g | 4 8 611165112 | Interest) payable Jan. 1 an'd July 1. 
NIU i. scan ncs busi vnnas? 318,588,200 $100 $100 140x 142 /138 140 142 | 5 O 61453120 7 July@1| 7 Oct.91 7 Jan.92' 7 Apl.92 
Centl Pacific of Califor.1st Mort,’95- $25,883,000) $1,000 2054110 1135108 |110 | 1133 | 3 77 91135104 | 6 July90 6 Jan.9) 6 July91 6 Jan.92 
Do 5% Land Grant Bonds, 1900 ...; $3,567,000 $1,000 2054 104 105 103 104 | 1043 | 4 10 106 101} 6 Oct.90| 5 Apl91 5 Sep.91 5 MarQ2 
ST RMN cs ocnpensovsccnscsnvess $68,000,000, $100 $100 314 322 312 31}! 313 | 415 9 368 31 | 2 Aug.90| 2 Feb91 2 Aug9l 1 Feb.92 
Central Uruguay East Extension,L | 700,000 10 10 | 5¢x S$ 54) 54 5h | 311 3 BE 33! 2/8p.s.| Oct. 91 69 p.s. Ap. QV 
Do Pert. Deb. Stock ..............008. | 463,400 Stock 100 91 923 90 | 92 | 922/46 i0 6 93 | 893... | .. 5 duty9l) 5 Jan.92 
Cent. Uruguay Northn. Exten., L.... 700,000 10 10) 5x 5% 43 5 5x, 616 9 54 3h) 1/1 p.s.; Oct. 91 59 ps. Apl. 92 
EE IE Ln ccdscbvesunshadveney | 540,000' 100 100 | 904 92 | 89 | 904) 89$ | 5 12 6 94 | 89 ve | we 5 duly 9 5 Jan.92 
Cnt.Uruguayof Mont.,L.,63 deb.stk.; — 650,000 Stock 100 120x 124 118 124 120 417 3124 115 | 6 Oct.90' 6 Apl9! 6 Oct.91 6 Api. 92 
TR | 1,360,000, ,, 100 744x754 73 74| 74 | 3 15 U 77%, 623) 8 Oct.90) 5*Apl.9) 5 Oct.91 2*Apl.gz 
aoe % Shaves i alata ave ; 640,000 10) 10) 73 | 8 74\ 723) Wis 9 0 8} 67) 5 % till{1893 Apri !aud Octo ber 
ttanooga Rome, &c., ist Mort-) | | 
gage Getitatnn 8% Bonds, 1937...) $2,090,000 100 100 | 87 89 85 | 87} 88 | 518 wv 89 | 85} 9 ae 5 Aug91 5 Feb92 
Chesapeake& Ohio 1 Mt.Cid. Bde.1939 $22,640,000 $1,000 205) 106x 1085105 107 | 107 | 4 12 4109 105 | 5 Nov90) 5 May91 5 Uct.91 5 Apl.92 
Do Com Cap. Stock..........00++: $61,000,C00' 100 100 | 243, 204 234) 234) 24 -- | 269) 239) wT we a ies 
Chicago& Alton 6% Ster.Con.Mt.,1903) 875,970, 100 100 119 120 118 |120 | 120 | 4 O 3122 |117 | 6 July90) 6 Jan.91, 6 July91; 6 Jan.92 
Chie. & Nth.-W.5 snk, fnd. deb ue $8,000,000 $1,000 ne eee - 109} | 4 11 oni; 107 | 5 Nov90, 5 May91 5 Nov9l' 5 May92 
fine o and Tomah 6% guar. by ; | 
icago & ath Weaken 1905 $1,528,000 $1,000 2053 115x 118 112 |115 | 1104 | 4 10 6 12U '108 | 6 Nov90 6 May91 6 Nov91 6 May92 
Chic.& Wn. India gr 6% Genl. Mt.,1932 $15,500,000, $1,000 2053 1143 116 1134 116 1124 | 5 3 6116 107 | 6 Jun.91) 6 Aug?! 6 Nov9l 6 Feb.92 
icago,Burlgtn. &Qcy.5%skg. fd.bds| $2,316,000 $1,000 2054 1044 106 03 (L044 1044 | 418 6106 1025, 5 Sept90 5 AplL.Gl 5 Sep.91 5 Apl.o2 
Nebraska Extension, 4% bonds $24,495,000 $1,000 2054) 92x, 93 | 91 | 92 | 92 | 4 7 6 93/91) 4 Oct.90 4 May91 4 Oct.91 4 Apl.oz 
ChieJctn.Rid.&Un.Stk.Yd. com.shrs, $6,114,200 $100 $100, 734, 89 | 733, 89 86 jf0 2 $ 89 | 734! 6 July914*Jan, 92 (Divs. actual.) 
icago, Milwaukee, &St. Paul6% Ist! | é | 
ort. S.-Western Division, 1909| $3,804,000, $1,000 2053 1174120 115 17h, 1G | 4 13 6120 112 | 6 July90 6 Jan.91, 8 July91' 6 Jan.92 
Do5%(La Crosse& Davenpt Dv.)1919, $1,500,000 $1,000 2054 104 |107 103 107 | 104 | 4 13 6107 |101 | 5 July90 5 Jan.91 5 July91 5 Jan. 92 
Do7%,(Hastings & Dakota Div.)1910| $5,680,000 $1,000 2054 1274130 125 128 | 126 | 4 17 $130 120 | 7 July90 7 Jan.91 7 July9l 7 Jan.92 
Do5/,(Chicago&LakeSupr. D.)1921 $1,360,000 $1,000 2054 106 107 105 106 | 105 | 4 14 © 107 /101 | 5 July90 5 Jan.91 5 July9) 5 Jan.92 
Dod/,(Chic.& Pacific Western),192] $25,340,000 $1,000 2054 111 113 110 113 | 11S) 4 7 9113 108 | 5 July90 5 Jan.91 5 July9l 5 Jan.92 
Do5 % (Wisc. & Minnes.) Gld, 1921) $1,300,000 $1,000 2053 107 109 1107 (109 |... | 422 6109 104 | 5 July90 5 Jan.91 & July) 5 Jan.92 
Do7 7 Ist Mort. redeem.1902(Ster!.) £760,900 100 100 1274130 125 (1274, 128 | 3 28 130 (120 | 7 July90 7 Jan.9i 7 July9l 7 Jan.92 
Ferminal mort. 5 % gold bonds} $4,000,000 $1,000 2055 109 110 108 109 | 109) 4 24 G110 107 | 5 July90 5 Jan.9} 5 July9l 5 Jan.g2 
icago & Mi iver, div. 5%/ 
Ist aes — Peres nes , $2,049,000 $1,000 2053 103 04 102 ‘103 | 1003 1419 6 104 | 99 | 5 July90 5 Jan.91 5 July9l 5 Jan.92 
Gen. Mtg. Gold Bds., 1939  ...|_ $5,000,000 $1,000 2053 92 95 | 92 | 95 | 9444 5 6 95 | 89) 4 July90 4 Jan.91 4 July9l 4 Jan92 
- Do7 % preferred stock..........-+... $21,596,900 $100 $100 1264128 124 1263) 124 | £16 9131$124 | 7 Oct.96) 7 Apl.gl 5 Oct.91 7 Apl.g2 
Do Common ST0OK,. .-.....se+e0e000: $39,680,361, $100 $100, 794) 81z, 79 | 795) 798 | mil, | 859 778 5 Apl$7) 5 Oct.87 5 Apl.5$ nil since 
0, R. I. and Pacific, 1st mort. it hal at 
_ extension 5 Y% colt. bonds, 1934 $31,907,000 $1,000 2053 104 106 104 106 ! 101 | $16 6106 101 | 5 July90 5 Jan.91 5 July91 5 Jan.92 
0, St Paul & Kansas Ist mort.) 4 | re 
na red. after 1896 at 105 $9,273,000 $1,000 2054 724) 75 | 70 725 | 74 | 619 9 784 70 | 5 July9 5 Jan.91 5 July91 5 Jan.92 
Chic.,S. Louis,&N.Orl.5YG1dBds,1951 $18,000,000, $1,000 2054 1184 1204 11841184 119§ | 4 5 61204116} 5 Jne.90 5 Dee 5 Jne. 91 5 Dec.91 
to Marine Tspt.5% Mt. Dbs; 405,900, 100 100 ... se foe foe] oe 17 8 E 73 | 63 | 5 July90 5 Jan.91 July91 5 Jan. 92 
tad aerel. En 300,000; 20 | 20 | wee | wee [reve | one » | $13 9 16 | 144 7 July#0 7 Jan 9) * July9l 0 Jan. 92 
Cityof Glas. Union, 5% pref, ........+--. | 550,000 Stock 100 1444 153 1444 153 | 1524 | 3 9 3153 /144 | 5 Oct.90 5 Apl91 5 Oct.91 5 Aplgy2 
City & South London, L .........c00.+- 630,000, 10/10] 3{ 34 2%) 3] 3h)... | 3h Mw |e “¢* vs 
land & Pitts. 44% Gen. Mt.1/ ¢3000,000, ... |... | oe je (oe IG) ME fo fee bee | oe és on oi 
A 1942, gtd. by Penn. R. ...f |” . e| eis eee a eee ine 
SE iach satetnicos berhitirri $11,247,057 $50 [$50 | 79 | 804 78 | 79x, 79%) 4 5S 9 804 77 | 7 May91| 7 Aug91 7 Nov9l 7 Feb.92 
Geveland, Cinn. Chic., & St. Louis a tw 7s 
(Cairo Div. ),4% Ist MtGd Bds,1939 | $4,650,000 $1,000 200 96 974) 95 | 97 | 9724 5 9 973! i 14 Dec. 4 Jne.91 4 Dec.91 
Do PM otk lia $10,000,000, 100 100 974100 | 95 | 974... 15 8 6 100 95 5 Mar.91 5 July91 5 Pat 5 Jan. 92 
Do Common Stock............... ($27,287,600 | 724 }4 6 0 16}; 714! a aaa 3 July91 3 Jan.92 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


| PRICES OF THE | Last yrs. 
CaPITAL. Monta. | Last | rey 1892. DIvVIDENDs. 
———- —-———— | ee ; | Investor); —— | —$—$—$—$$ ——___—__. 
NAME. subscribed || F181 E18 _ Busi-| at Latest! 2 # rate pedant For 
ubscribed| or | -3 Price. | & te per Cent. per Annum, 
£  |Stock. ‘& ci $\4 Done. | ME | | pe 
{ | 


PRICES OF 


Cleve.. Co .,Cin.,& Indianopolis Cons |—— |—| a 
Mort 1914, 6% Stg. or 7 %Cur.... 500,000 $1,000 2054 130 134 128 134 | i 0134 123 | 7 Jne.90, 7 Dec.90| 7 Jne 91! 7 Dec,9} 
Cockeim‘h, Keswick, & Penrith,Ord. 259,000 Stock 100 134 135 (133.5134 | 13: 9135 (133 54 Aug90_ 8 Mar.91) 53Sep.91| 6 Mar92 
Colorado Midland ist Mt. 6 %, 1936) $6,250,000 $1,000 2054 112 113 109 11x. 9113 \109 | 6 Jne.90; 6 Dec.90\ 6 Jne.91) 6 Dec.) 
Do-Co1. Mtg. 50-yr. Gd. Bds $4 502,000]... |... | 74; 75/73/93 | 7 -- | 75 | 73 a red | «+ | 4 Jan.g2 
Conde d’Eu Railwy, L.,54% deb. bds| 233,400, 100 100 | 764 763, 744, 744, | 6 80 | 72 | 5hJuly90, 5$Jan.91) 54July91) 54Jan.92 
Do share capteelges Thee eee . preted 20 | 20 m.. 8 | 7 | = = anne rage 6 Nov9l 
Copi Divs. declared in $4,200,000) $500 $500 348x) 341) 4 for 1 for 89 or 90} 2 for 9] 
Sensiabe iii) { Chiliancurrency.) $2,747,700! $100 $100 64x) ' : 4/- Dec.903/3July alleen 
Cordoba and Rosario, L., 5 %debs.| $24,740, Stock 100 674) ... | 5 Mar91) 5 Sep 91) 5 Marg2 
Do 6 % pref. ..eecccssevseeeseeseees-| 600,000, 100 100 50 6 Oct.90, 6 Apl.91) 6 Oct.91 nil Apl 92 
Cordoba Central, Limited | 400,000; 20 20. 5 7 Sep.88) 7 Mar89) 7 Sep.89) nil since, 
Do 5 % deb. stock | _ 400,000) Stock |100 71x, 5 Nov90) 5 May91| 5 Nov91| 5 Ma 
Do 5 % deb. stock (Cent. Nth. Sec.) 4,166,166| .,, (100 . 5 Mar. 91| 4Oct.91) 4 May92 
Cordova and N. Western, L., ord..... 350,000} 10 10 44) 
Cork, Bandon,& S.C.—54 , pf., perpt. 48,000, Stock 100 144... «.. 
Do 4 % preference, perpetual 35,246) 100 105 j ... | ... [105 ; 


Do West Cork preference 4 % .° 100 103 1034 103 oe 
Do Kinsale pref., 4 % 


» 100 100 \102° 100 \102 
'| Do Orpinary Stock 000) =©100 72 | 72/70) 70 | 
Cork, Blackrock, and Passage........., 118,340) 20 20 | 7, ... | ... | 7 te) 
Cornwall Minerals—A 4% deb.stock. 314,220) Stock 100 12ix 122 120 (121 | 
Do B 3} % debenture stock _ 147,000, 924x\; 96 | 923) 96 
Do6 % preference stock 539,066: 214) 23 | 20 | 214, 
Do ORDINARY 438,266! J1 | 12) 10 ll 
|| Costa Rica 6% Ist Mort. Debs. ......, 655,000) 893! 91 | 73 | 774 
Do 6 % 2nd debentures 1916 _ _ 600,000) 62: 65 454, 52 | 
‘| Do Suanes sssesecceseccesevecssosseseoes| 15841830) 24) 23 14 2) 
|| Cucuta Railway, 6 % mort. bonds...; — 110,500! 97 101 | 97 \101 | 
Delhi Umballa Kalka,L., 47, deb.stk. — 300,000, 100 100 1044/1074 103 |1063, 
NIT sic. a sccsnsvaederececpnnset 800,000 109 109 100 |102 | 97 | 98 
Demerara—7 perpetual preference... 115,000) Stock 100 13241354 1324/1354, 
Do Onpvinaky STOCK , 165,000 ,, 100 524x) 55 | 50 | 52; 0 60 | 50 | 4 Oct. 90) 4 Apl.91 3 Oct.91) 4 Apl 92 
Denver and rio Grande 4 % ist Con-) | | 
solidated Mortgage, 1936......... ($28,435,000, $1,000 2054 84} 86% 84 | 56 0 86§ 81 |Interest payable 1 | Jan. and | 1 July 
Bo 5% Improvement bonds, 1928, $8,050,000] $500 1024 83 844 82 83x $ 9 844) 78 iebenent playable 1J une and 1| December 
Po 5%, non-cumulative pref. stock $23,650,000) $100 3100 524, 548 512 51¢, phen 55 463, 23Feb.90; 3 Aug.90 5 Feb.91) nit since 
Do Common Stock $38,000,000} $100 $100 18 | 19 | 174) 174 . 198) 16%; nil. |” ‘nil | nil | nil 
Detroit,(s. Haven,& Mil.67 Equip.1918) $1,972,000 $1,000 2054 1154117 14 1153 9120 114 | 6 Oct.90' 6 Apl.91 6 Oct. 91) 6 Apl. 92 
Do 6 %, Cons. Mortgage, 1918 | $2,895,500, $1,000 2054/1155/117 |L14 |1154) 9320 114 | 6 Oct.90, 6 Apl.9i| 6 Oct.91 6 Apl.92 
Donna TheresaChristina,L.—54%deb. | | 
red. by drawings in 30 years —| 100 100 | 65 | 67 | 63 | 65 0 70 | 625) 54Suly90, 54Jan.91 54July91) 54Jan.92 
Do 7 % pref 20,20 4) 44 3h) 4) i. | 45 3 | 2 May86| 2 Nov86 2 May 87) nil since 
Dublin, Wicklow,& Wexford 4% db stk | ock 100 11551154 112 iLL24) 112 3116 112 | 4 Oct.90\ 4 Apl.91, 4 Oct. 91\ 4 Apl.92 
Do 44 % debenture stock | 257,985), 100 122x122 1195 1194) | 6122 1194) 440ct.90| 44Apl.91, 440ct. 91) 4ZApl.92 
Do 44 % debenture stock 94,430) ,, (100 |126x 126 L25 125 $128}125 | 440ct. 90; 44ApI.91) 440ct. 91 4Apl.92 
Do 6 % perpetual pref | 200,000 1100 [165 165 )263 [163 163 01165 160 | 6 Sep.90| 6 Mar91, 6 Sep.91) 6 Mar? 
Do 5% pret., 1860, perpetual 300,000, ,, '100 130 | eee | ooo (130 | 6130 126 | 5 Sep.90; 5 Mar.9}) 5 Sep.91 5 Mar 92 
Do 184 aia 100 125 |... |... 1195 | 
Do 1865 | 150,000) (00 120}/1203 119/119), 
Do 44 % preference, 1875 150,000 100 LOLs) ... | woe LOLS! 
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PerCent.| Interim. 
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2 F F| 
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Nok Email atoSS! SSERoSH! Sx 
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- nn ne acreeeprene ei 
Sa ge Ne me 3 


5}! ..  /4h July90) 6 Jan.91) nil since, 
144 |137 | 54Sep.90) 54Mar9i 54 Sep.91| 54Mar92 
9 1064)1004 4 Sep.90| 4 Mar91 4 Sep.91) 4 Mar92 
5'1034/103 | 4 Sep. 90) 4 Mar91) 4 Sep.91) 4 Mar92 
6\102 | 98 | 4 Sep.90/ 4 Mar91| 4 Sep.91) 4 Mar92 
9) 80 | 70 | 3 Sep.90.44 Mar91| 3 ee 3 Mar92 
| Tex! 68) 2 Fe 90) 1g Augo0 24Feb.91 nil Aug.91 
3122 |117 | { Leased \to Gt. We stern, ren|tal paying 
UV 96 | 89 debenture interest. 
24 | 20 nil. nil, | nil nil. 
12| 9] nil. ot | aft. | oft 
0 98 | 73 | 6 July90 6 Jan.91 6 July91 6 Jan.92 
0| 76 | 454 6 Sep.90! 6 Mar9!, 4 Sep.91) 0 Mar92 
 4$1 = a ot as 
38 102'| os” 6 July90 6 Jan.91| 6 July91 6 Jan.92 
6 1074102 | 4 Oct 90! 4 Apl.91) 4 Oct 91) 4 Apl.92 
9107 | 97 | 4 Jne.90| 4 Dec 90 4 Jne.91) 3 Jan.92 
0138 1324) 7 Oct. 90) 7 Apl.91, 7 Oct. 91) 7 Apl92 
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6125 |119 | 5 Sep.90| 5 Mar.91 5 Sep.91) 5 Mar.92 
01215117 | 5 Sep.90) 5 Mar.91 5 Sep.9l| 5 Mare 
$104 |1014} 44Sep.90| 44Mar91 44Sep.91 —— 
3 874 85 | 4 Sep.99| 4 Mar91 4 Sep.91) 4 _ 
01094 1074) 4 Sep. 90, 4 Mar91 4 Sep.91) 4 Mar9 
9) 45 | 404 13Sep.90:14 Mar91, 14Sep.91 
G| 194. 175| 640ct.90) 6fApl.91| 640ct. 91) 
6 834| 77 | 6Jne. 90| 6 Dec. 90 6 Ine 91 si 
O 474) 28}| 3 Jan 90) 7 Jne.90 6 Jan.91) 4 Ju - 
9124 120 | 4 July90) 4 Jan.91 4 July91) 4 Jan. 

6) 254) 234) £1 Annulity, less |3°787d for expaee 
9 28 | 264 Do do & |1/8t, for |skn nan 
0, 184) 17'| 3 Ine.90| 3 Dec.90, 3 Jne9l 3 Den 
3| 364 35:5) 7 for 89| 7 for 90 7 for 91\May; Not 
$126 |1194| 6 Sep.90| 6 Mar91 6 Sep.91) 6 Mart! 
3 1374'132 | 440ct.90| 44ApL.91) 44 Oct.91) 444p 

6) 26 | 244) £1 per | annum | annuity /Apl.; 

| 


} - ° 2 92 
3 1304/1224) 4gJuly9C) 53Jan.91, 4gJuly91) 7jJan. 
9) 28h 7 ied gor ar | ennai x) Aer = 
S115 |111 | 4 Jne,90| 4 Dec.90, 4 oe a 

40 | 30 va is ve 
6/102 | 99 | 34July90) 34Jan.91) 34July9!) sens 
9 744] 71 | 2hJuly90, 2hJan.91, 2sJulyOl) 2h 

i i | pil nil. 

lO - nil. nil. 


Do 4 % preterence, 1877 | 120,000, 1100 | 85 | ... | ... | 85 | 
Do 4% guar City of Dublin Junct.) 300,000)” — 100 '108 |1084'103 |1033 
Do Oxvinary Stock 700,150) ,, 100 42 | 42 | 40) 404 

Danaburg and Wit epsk, Limited 2,001,920, 16 16 18%) 19) 174) 193 

Kast Argentine,L., —6 % deb, stock..| — 350,000/Stock 100 | 794) 834, 73 \sC4x 
Do guaranteed 7 ¥ 668,000, ., 100 31 | 36 | 284) 34 | 

Eastern Bengal—4 % deben. stock...| 348,666, ,, 100 122 [124 |120 {122 | 
Do A Annuities, ceasing 1957...... 41,914 Annty £1A 24 | 244) 235) 243) 
Do B Annuities, repayable 1957...| 74,936\Annty £1A 274) 28 | 27 | 27s! 

Eastern of France 3 % obligations ...) 26,583,401) 12 12 | 273, 183) 173) 18}! 
a 11,680,000, 20 20 354% 363/35 t8 36 | 

Eastrn.of Massachusetts 6 % Mt. 1906 359,400) 100 1.00 122 i124 (120 |124 

Kast Indian 44 % perpet. deb. stock...| 1,435,650) Stock 100 1354/1374 134 |1364, 
Do Annuity A, ceasing 1953 ...... | 225,637/Annty £1A 254) 26 | 25 | 25 | 
Do deferred annuity cap. gtd. 4% | 

+ } surplus profits 6,550,000) Stock 100 1274,130 )126 |1295) 
DoAnn Bi(lessl 4skgfd.)repybit933| 624,901 Annty £1A 28 | 234) 274) 28 | 

|) Kast London 4%, 2ad charge“ A”.... 544,440 Stock 100 114 {115 113 /114 | 
Do do do “B”.... 381,116, ,, 100 324 ... |... | 324) 

Do 3} %, 1881, guaranteed deb. stk. 172,920) ,, 100 101 |102 /10u {101 | 
Do guar. Whitechapel Ext. 24 Z| 250,000; ,, 100 73 | 74 | 72 | 73 | 

Do URDINARY STOCK 3,240,799, ,, 100 94 10 | 8H 94 

East Tennesse V. & Georgia com.stk. $27,500,000 $100 $100 74) 74 6 | 6 . 

Do 2nd preference stock $18,500,000, $100 $100 14 | 14 | 12 12 | kee 19 |} 12 woe | ala Au 911 5 Feb.92 
Do Impt. 5 % Mort. Bonds, 1938... $4,500,000; $1,000 2055 804 805) 75 | 774) $| 83 | 75 | 5 Sep.90) 5 Mar91. 5 Aveoll 5 Feb.92 

Edinburgh and Bathgate _ 250,000) Stock 100 |1464,150 [1465 150 | 5)150 146 | 5 Aug90) 5 ie Ma 92 (for yr 91) 

Ewu Bay and Mount Bischoff (L) ...) 60,000, 5 5, 4| 4$ 4| 44x | s 34| 3}Nov89 nil btwa > ny ol 4}Jan. 
Do 44 % Irred. Deb. Stk. ........... Stock 100  984| 99 | 983| 99 | 0.100 | 93 | 4gJuly90, 44Jan.91, 44July : 

Entre Rios preference sae | om | asech sob Epp ane nt Late ose wee " % 
Do Ordinary 


Espirito Santo and Car. debs | 0, 82} 9 | 5 Oct.90) 5 Apl.91) 5 Oct. 91 5 Ap. 


£194,800, 100 100 '784x\ 80 | 77 | 733) | 4 Jao. 
Forth Bridge guaranteed 4 % stock... 2,179,200| Stock 100 126 |127 1125 |126 3127 |122 | 4 Jne.9u| 4 Dec.90 4 July9 92 
Do he % md 7 0.128 \125 | 4 July90\ 4 Jan.91) 4 July9l| 4 Jan. 


4% debentures » 100 127 [128 1126 1197 | | 
Furness 4 per cent. debenture stock| + 100 ‘128 129 127 (129 } 01129 '125 | 4 July90| 4 Jan.91) 4 July9t ine 
0124 |118 | 4 July90! 4 Jan.91) 4 July9?: 


Do 4 % consol. guaranteed stock ...| : (100 |122 [124 122 {123 
: | a | 3'1194)114 | 4 July90| 4 Jan.91! 4 July9l! 4 Jan 


Do 4% consol. preference stock ...| z 100 (118 [1194117 1119 | 1195 : 4 Jan 
Do4 percent. preference, 1881, “A”, '350,000) }, 100 {116 {118 ‘115 {118 | 1175 9.118 |112 | 4 July90) 4 Jan.91) 4 July9! 4 ye 92 
4 % preference “ B” : 100 9118$)112 | 4 July90, 4 Jan.91 4 Ju v1 3 Mar? 
6) 93'| 79 | 4 Sep.90, 3;Mar91, 24Sep. 


1116 SLISE LIS {218 | 117 
Do UrptNary Sro7K i | i 
Db. 
9105 100 | 6 Aug90, 6 Febor 6 Augél’ 6 FO 
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642,000, | 100 | 804) 804 791795 79 
Galvetn.,Harrishg & San Antonio,6% Te | | ’ ‘ te 
Ist Mort., due 1910 \ $4,500,000; $1,000 2054|102 1105 ‘100 105 | 1024 
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needa f 
to} + = | + | ness at Latest) "2 | ‘ent. per Annum. Bis} 
NAME. Share) a | =\e/8 Done.| Price. | 4/8 Rate per Cent. pe vie 
Subscribed| or 3 oo | to * Interim. Ne | 
——_——— | —— fe ete od | ; 
| fad, 5 Jan. al 5 July9i| 5 Jan.92 ‘ 
l a, Carolina, and Northern 5% | 100 Lb 6 107 2012, 5 Sulywe Pai 
Gots Ist Mort. Gld Bnds, 1929) $5,360,000) $1,000 200 105 107 104 1054, 4 | ra Lill 
l ke S.-W.—Ayr & Maybole a | | 20 | 198 7 Aug90 7 Feb. 91 7 Aug9l\ 7 Fe re 
hie apelin 33,000, 10 | 198 20 | wae | m1 520 y fo ieee pai 
, Glasgow & S.-W.—St Enoch Station Stock |100 1123 126} 123 lia 126 |$ 4 0126} 1294 4 Sep. 90 : Marol : A891 4 Febo2 it 
) x me . navedsodeteaue Sanne 1100 128 | 129 \'28 1284) 129 a... 0 oa 33 : Sereoe 4 Mar9l) 4 Sep. 9}) 4 Mar92 fi is 
Do 4 % debenture stock ............ » | a faa 95} 124 | 3 4 6(125 4 Mar92 | 
° 100 fi o4 ‘l 25 1233, 125 { } 12 S 90, 4 Mar91| 4 Sep. 9) % 
4 Glasgow &S. W. guar. 49 , stk eveces 935,450 ” 123 ‘1254 123 1254, 1254 | 3 4 3 1254 1 212) 4 ep. M 791, 4 Se 91 4 Mar92 Bis 
Do preference $ %, stock.. ea alee 1,892,150) ,, hed aeate 1204 | $ > #121 (1194 4 Sep.90 4 Ma P S toe re 
, 100 1203) a 08, atl ‘ ~ 4Seb 90, 4 Mar91| 4 Sep.91 Pet 
, Do pref. No. 2 4 % stock............ 1,555,940} | 3 61203 116;| 4 Sep 33Mar 92 os 
100 1184) ... 134 4 ‘ Sep.90, 3)Mar91 3¢Sep.91) 32 FP 
. Do pref. PO sachs sublioceacaous. ennsas 285 000 ” 101 103) 3 13 $}1053, 99% h, 1884. ay 
oe Sot eae sy Seon s oo ” Pe re i 14 t nil, isa ag senna SENov 0 i ilayol 64Nov91 hey 
. eterred (ranks after 57% on ord. , ” $6 9 q) 
. Glasgow, Yoker and Clydebank Bee 85,000; 10/| 10 | 15} 153) 143 om a 7 Ine.91| 7 Dec.92 Fe 
- Grand Rapids & Indiana 7% Ist Mt. me is | lop 4 61122 a | 7 Jne. 96) 7 a bi 
Guar. Land Grant Bonds, nee $2,756,000) $1, 2085 120 |!22 Fe 2 ar a kia w a ale a ee ti 
- | Do Muskegon Division 4 % Ist 963 | 5 9 93 | 953) ne. 90, | 
. } Mortgage Gold Bonds, 2008... 750,000) $1, wag 97 | 98 i e i a | ete aa : Nardi 5 Augol| 5 Feb.92 Fs | 
} Grand Trunk, Georgian Bay, an | 4 tos 44 \ e 
l Lake Erie 5% 1st Mortgage, 1903 191,100, 100 on | 10 a | | siti Maro}! 6 Sep.91| 6 Mar92 ' 
S | Grand Trunk of Canada—Atlantic & 100 |100 1150 | 1513 150 151 | 15l | 4 0 ol5s jt49 | : aa 90, 54Mar9l, 54Sep.91| 54Mar92 | 
St Lawrence shares 6% ......... 1,127,900 100 132 133° 131 1132 | 131g) 4 4 3)135 3 4Sep. 54Mar9l\ 548ep.91| 54Mard2 ri 
Do Buffalo& Lake Huron 54% bnds.| 466,158) 100 | 10 | 124 123! 12% 124! 124314 2 3) 13) 12}, me 8° Jan 90 6 July9l| 6 Jan.92 h 
Do Buffalo and Lake Huron ...... 525,135) 10 100 | 109 111.109 “hn 1105 | 4 18 $112 |108 | 6 Julys 5 Jan gol 5 Julyol| 5 Jan02 cr 
, Do Chic.&G. Trk.6% 1st Mort ,1900} 847,700) 100 100 105 1064105 {106 | 1064 | 4 16 21064)104 | 5 July90 ; — 90 8 July9l\ 5 Jan,92 | 
, Do do Jun>tion Railway 5 % bonds 298,100} 100 | 100 109 | 1103 109 a ye 4 12 9{1104'108 | 5 July90 ; — 90 5 July91| 5 Jan.92 | 
rans & etgnee tends... ae oe /100° 105 106 104 |1u6 | } | 416 3/106 [106 | & seiyee 5 Jan 0, 5 July9l\ 5 Jan.92 Hh 
Do MichiganAir Line 5%, 1st mort. 148,700) 100 100 (125 1273124 4 ion 3.19 9/1273 5 July ble in Jan,,April|Jly.& Oct i 
Do5 : perpetual debenture stock ppt Stock | 100 97x. 93 | 97 | 03 | 97 Bits 42 2 ‘54 pt Jars ie 91| 6 July9]| 6 Jan 92 | 
is ee 7128 (126 |127 1264 | $25 o'128 1225 1 Oct 91| 54Apl.92 
Tina bonds, 2nd charge% _ 414,300) | 100 oo "hae i 7 72} 2 733 | 4 8 6| 78 | 72y| 4 Oct. 90 4 4 oer 0 re 91 OAD. Qu | 
Do guaranteed 4 % Stock ......... 5,219,794 wee 695) 7 | 65$ 664, 68 | nil | 733, 654) téOct. a0 at g1| 0 Oct.91| 0 Apl. 92 | 
Do Ist preference 5% .........0000- 3,420,000) __,, 100 4 | 49 | 497 434) o 44] | nil | 54h, 435, 0 Oct. pl. | 34Mar84\ nil. since 
Do 2nd preference 5 %.........0000+- 2,530,000) ,, \100 | 26} 2644| 239, 24 | 243 | nil 303) 234 ult 20 5 Fob. 91 5 Aug9l| 5 Feb.92 
r Do 3rd pref. 4%—5 after 3 on ord 7,168,055), \100 m lzsy 1205123 | 121 | 4 3 U)1249, 120 | ug 
Do G. W. or Canava 5%deb.stk... | 2,723,080) _,, | ‘a | * a om | ot. nil. a ti 
: DoOrvin any CossoLtva rep Sock o | 104) 93 | 93, 93 nil | - | 
2 (10,000,000/ at 224 and 26) ...... 20,530,127 ,, {100 | 10 "I . a feed | tail Feb.91| 5 Aug9l| 5 Feb.92 [ 
Great Kastern—Northern & Eastern | 50 74/75 | 74,75 | 753 |3 8 8 it ‘2 6 rete 6 Feb91 6 Aug91| 6 Feb.92 | 
(guaranteed BH) cosssorserereseees 910,800) 50 50 | 83 | 9 | 87 | | 88 | 883 | 31) 3 90 85 Fule90 ty ee 91 4 July91| 4 Jan,92 
4 BE sso vases 157 |3 6 a 92 
Boi pentane aine Bicsceeas ass » (100.155 | « ~- fa 148 | $20 9186 (185 | 5 ee 4 Jan ot ¢ Julyol 4 Janb2 | 
vc, weenie ee © lite a x. 1955] 125 | $ 5 6)... |... | @ Suiyon) 4 yan ot| ¢ July0l| 4 Jan.02 | 
= 4 % East Anglian deb. stock aan * l100 123 11294)128 1128x) im. 18.2 6)1204)124 5 July90 5 Jang] 5 July9]| 5 Jan.92 
s 49 ly III, | 555s consgtenaie 900 ” 4 156; 83 5 \ 2 91| 4 Feb.92 
> Do eee a ee a 650,000; ,, a. a6 oe ie 54x 128 3 3 Gl29 (125 | 4 — : a : ak 4 Feb,92 
{rred. 4 % guar. stock ............ 4,966,595) ,, /100 1127 (128 126 (128 | 127% | 3 3 oGI128h i125 : A000 4 Feb, gj, 4 Aug91) 4 Feb.92 
) 4 % consolidated preference ...| 5,038,799) ,, 100 '12¢ (125 123 125 124 | 3 4 6\125 |122 et oO 4Feb. 91) 4 Aug91| 4 Feb.92 
} po $ & pref. (redemp.) stock, 1886 “fenaae ” 1100 (123 124, | 123 | 122% | s é yg hve 120 4 Aug90) 44Feb91| 4pAug9l 4jFeb.o2 
2 he a | 22 124 io 6) 4 
. Bo aha 1893, then 44 ......... 1,499,052 - eee te 24 | 123 1318 6 ss 121 | Stato The - otaneol aaa 
43% yo? 1887 Cee eee rseseecceseeeeeees ’ ” 22 il: 23} ‘21 123 123 3 2 oO) ‘ | 
2 100 12 | 79 | 
— BUR Kc diasaescis 1,248,450) ,, 3°| 81} 83} 828 : 834! 4 | s 1hAug9l| 33Feb.92 
. Do 3} 9 ie ference (con. in 1§93)..| _ 317,600), ha st 90 | or 893, 894 | 219 38) 914, $63) + pate ; Feb mo 1bAngst 4 Jan.92 
) ORDINARY STOCK.............0000 12,572,850), 1100 | 125pi127 \124 (1254) 127 | 3 6 9 1e7h 12tg '30/ Tne 90) 75/4Dec90 5C/ Jne.91/86/6Jan92 5 
Great Indian Peninsula 4% deb. stk.| 2,701,450) ,, 100 1 44 177 173 76 1764 1319 6177471 | 
, Do Caritat Stock —guar. 5 % ...| 20,000,000), ' | | al 1.91, 6 Oct.91| 6 Apl.92 
1 Gt Northn East Lincolnshre, guar. 6Y, ~ 179x 180 1178 |179 | 1784 | 8 7 3/181 j175 6 Onae 6 Apl. | 
7 Company,may red. at 50% prem.| 600,000), , | | | 128 4 Aug90 1 g,Feb.91 49>Aug91 4,1, Feb.92 
) Do Nottingham : and Grantham per- 100 129 130 "2s 130 | 1294 | 3 3 3131 | 3 6 
) petual 44 % (less expenses)......... 1,014,000) ,, | | | SHAu ee 5} Aug9l) Sti Feb.92 
Royston, Hitchin, &c., guaran- 1100 1745 176 173 1754, 176 | 3 8 $178 173 ot o-_ 4 July9i (now 3%)| 3 Jan.92 
; ee oo 12, 1e4ee1 (100 OL. |1035'100 103 | aris 91034 ae) | 4 Aug90| 4 Feb.9ij 4 Augbl] 4 Feb 92 
: ebenture stock 3% ........008 ” 131 129 131 | li | 
Do 4% perpetual guaranteed stock} 3,044,490} ,, [100 _ san a er 167 |3 4 6,187 | i79 | 6 Aug 9 6 Feb.9!) 6 Aug9i; 6 Feb.92 
) Do Leeds, Brad. »Halifx,g. 6%with 575,000} ,, {100 180} ee iat | Pw en 90 4 Feb.91 ‘ Aug91| 4 Feb.92 
1 furthepriitesonG. N.ann. Dee. 31 ’ a lia 1130 128 1130 | 130 | 3 2 ois: hos | & 4 Aug91| 4 Feb.92 
) 4% perpetual preference ......... 12,819,520) 100 109 110g, 108/110 | 110 | 3 13 9112 | 33 } tg fors Or4g for90, sAug91| 5 Feb.92 
) preferred con. ord. ............... 8,163,337), | 63 . 65 | 614, 634) ot 4 7 8$ 76%) 4) 6 Aug00! 6 aon) 6 Aug91) 6 Feb.92 
v deferred con ord..............0000 5,442,253, ,, [100 187 169 166 | hese 1674 | 3 11 9 150} oI 3/1 ‘Aug90 6 Feb.91, 4 Aug9l| 5 Feb.92 
Do B / Btakes 6% first, after that) | 1,159,275] ,, 1100 oa 66 | 63 6te 4 5 O| 784 6 lad i 90| 4 Jan. 91 4 July9i| 4 Jan.92 
At TT) ee 1,159,275 ” i |:93 iI: 234, ‘123 235) 3| +5 s.8.% 1334 12 1 4gJuly90 4}Jan. gl| 4gJuly91 4}Jan.92 
) Great Northern of Ireland 4%deb.stki 966,262} ,, /16 130 127 |150 $ 6 9130 (125 790) 4hJan.91| 49July91 4$Jan.92 | 
| Doi J debenture stock, ..eere 468,687)» tO) iss |... | -- (188 im |3 8 olt3t [182 | Sbyalyo0) sian ots sulyal| 5 Yan 02 | 
’ ’ 4 P 
) Do 44 UU cecccccccccccccercces : ’ 100 1494, 1514, 1494, 1513 15l4 $3 6 1120 4 Oct. 90 4 Apl. 91) 4 Oct.9] 
5 X lia la icndaes 334,525 i2U 120 a 6) 121 4 Sep.91| 4 Mar9$2 
Do 4 Pte SAR RSS 869,270 : 100 1203; ioe’ 1204 om or $ 7 O22 i119 | $ oo ~ 4 Mardi 5 Sem 91) 6 Mar92 
Do 4 % con. preference ............ 1,150,885} ,, [100 | [tz 132 1305132 | 132 | 4 4 6136 | ‘1303 4 Sep 90 4 Maygi, 4 Nov9ll 4 Mays 
) Do Oabinany Sort... 3,455,037} ,, [100 132 1. (123 | 123 |S 6 S125 | ezhy 4 Nov 4 a 91| 4 Oct.91| 4 Apl.92 
ne qitetinnd 4K dob. ot. 1250952,” 100 | ropa 1195) 1204, 121 Sif sist 1137 ‘ Oct 90 4 ApL9l| 4 Oct. 91) 4 wee 
PPPOE evs ccisinceesceres ~} 1,250,252; ,, | TL? Oct. 91) 
Bie 4 Vguarantood sock 2 ~} "368,862, 100 LSAT Te Tg tie’ | 9 elie (It | 4 Cot. 00 4 APL Ol 4 Oct O»| 4 ApLO2 
2 Do 4 % preference A ....... nineeied | 593,556) ,, [100 :13 113) LEELA 1134) 1134 | $ 10 911341074) 4 ae 5 ASLOI| 5 Oct.91; 5 Apl.92 
2 Do 4 % - iN titel odie <i 401,614 “10 _o 13441318 13 fs. tBtdi 1344) 313 UV 134 1068, 5 Oct. 4% th 31 July, 92 aa 4 
; Reteino On 330 ie |e 1064}. | HOS 1083 | 4 YF hos | | a 3 3 Aplo2 
2 Do ron DUIS. Fide 565 ued bcdacunea Oks 200,000 Stock 1100 1044) 107 1044; 107 {| 107 | Pr y 73t 654 140ct. 90 2 Apl ot) 3 Oct. 
2 fov alia th acta Sa ’ 65 67 b 654 67 675 | 4 
Do Onvin ary Stock 920,132, » 100 , 654) 6 
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ae 1892. DIVIDENDS. 
 oeun: beeen eee Investor SL 
NAME. Shares |) 2 | ¢ | _ Busi-| at Latest! ¢ | 2 Last Four. 
Subscribed) or | -3 é, 3 | Done Price. | = | B Rate per Cent. per Annum, 
— £ Stock. = & ris | One: 'PerCent.| = | ,& Interim. 
Cleve.. Co .,Cin.,& Indianopolis Cons a — eee sera reamne — Oo) | ee — 
Mort 1914,6%, Stg.or7 %Cur....) 600,000 $1,000 2054 130 134 |128 134 | i814 | 4 15 0134 123 | 7 Jne.90, 7 Dec.90| 7 Jne 91 7 Deol 
Cockesm‘h, Keswick, & Penrith, Ord.| 259,000' Stock 100 134 135 (133.)134 133 | 4 8 J135 133 | 54Aug90) 8 Mar.91) 53Sep.91) 6 Mar92 
Colorado Midland ist Mt. 6 %, 1936) $6,250,000 $1,000 2054 112 113 109 \111x LLL | 5 7 9113 109 | 6 Jne.90 6 Dec.90) 6 Jne.91) 6 Deco} 
Do-Co2. Mtg. 50-yr. Ga. Bds ... .. $1.502,000| ... |... | 74) 75/73/73 | 73 | ... (75/73... -- | we 
Conde d’Eu Railwy, L.,54% deb. bds 233,400 100 100 764 765 744: 744° 78 | 7 7 6 80/72 5hJuly90, 54Jan.91) 54July91) 54Jan.92 
Do share capital gtd.7 %0n675,000/, 425,000) 20 (20 8| 9 Lom | 8 %% \:2 10 0| 10) 7 | 44Oct. 89\nil betwee n 4 Apl 91) 6 Nov9) 
Copiapo............ eer declared in) $4,200,000) $500 $500 348x, 354 344) 348, 35 |... | 36 | 344) 4 for $8) 1 for 89 4 for 90| 2 for 91 
Coquimbo (Chili) | Chilianeurrency.) $2,747,700 $100 $100 64x) 68 6%, 65, 6% 6 112 9) 6%) 6% 4/- Dec.9033July 91) /aaplee 
Cordoba and Rosario, L.,5 %debs. 824,740, Stock 100 674) 70 161165, 62 |7 26 $| 81 | 61 we 5 Mar91. 5 Sep 91) 5 Marg2 
Do 6 % pref. ........cccsseeseeeereees| 600,000} 100 100 , 50 | 50 | 40 | 40 48 15 O 01 65| 40) 6 Oct.90' 6 Apl.91) 6 Oct.91 nil ApL 92 
Cordoba Central, Limited ............ 400,000; 20 20 5| 5 l 4) 4} 53 | nil. 12} 4] 7 Sep.88) 7 Mar89 7 Sep.89) nil since, 
Do 5 % deb. stock.......c0s00 sesseeeee |, 400,000 Stock |100 71x, 84/71 | 84 70h | 7 19 0) 84 | 68 | 5 Nov90| 5 May91| 5 Nov9l| 5 Mayg2 
Do 5 % deb. stock (Cent. Nth. Sec.)| 4,166,166, =, (100 | 37 | 42 | 36) 41 | 405 | 418 3) 44 | 33 ‘5 Mar. 91) 4}Oct.91) 4 Mayg2 
Cordova and N. Western, L., ord..... 350,000i 10 10! 4$ 44 4) 4 6 | ses | 54; 4 = ith July90) 6 Jan.91) nil since. 
Cork, Bandon,&S.C.—54 % pf.,perpt.. 48,000 Stock 100 [44 | ... |... |l44 | 144 | 8 16 6/144 |137 | 54Sep.90) 54Mar9i 54 Sep.91) 54Mar92 
Do4% preference, perpetual ...... 35,246 ,, 100 105 |... | ... |105 ; 105 | 3 17 0 1064)1004| 4 Sep.90| 4 Mar91| 4 Sep.91| 4 Mar92 
Do West Cork preference 4% .....-| 171,611), 100 103 1034 103 |1034' 1035 | 4 0 3/1034/103 | 4 Sep. 90| 4 Mar91| 4 Sep.91| 4 Marg? 
Do Kinsale pref., 4% .....essssee-e- 45,010 5,100 100 {102 100 |102 | 102 | $ 19 6102 | 98 | 4 Sep.90| 4 Mar91) 4 Sep.91| 4 Mar9 
Do ORDINARY STOCK.......c:.0000000: | 240,000) ,, 100 72 | 72/70)70, 70 | 4 5 9 80 | 70 | 3 Sep.9044 Mar91/ 3 Sop. 3 Mar9 
Cerk, Blackrock, and Passage......... | 118,340} 20 | 20 | Tyg! .-. |---| Tee) 7zs| .. =| Tey! | 68| 2 Fe .90| 1gAug90 24Feb.91 nil Aug.91 
Cornwall Minerals—A 4% deb. stock. 314,220 Stock 100 12ix 122 i20 A2b) 4. | 8 6 3122 |117 | { Leased lto Lit. Welstern, ren tal paying 
Do B3} % debenture stock ........., 147,000, ,, 100 925x; 96 | 923} 96 | 914 | 3 S U 96 | 89 debenture interest. 

Do6 % preference stock...........00+ | 639,066 ,, 100 214) 25 | 20 | 214, 214 nil, 24 | 20 nil. nil. nil. nil, 
ne ee ae | 438,266 , 100 11 | 12/10 } 11) 1g} mil, =| 12) 9 nil. nil. nil. nil. 
Costa Rica 6 % 1st Mort. Debs. ...... 655,000 100 100 893, 91 173/775 75 18 0 0 9817316 July90, 6 Jan.91 6 July91) 6 Jan.92 

Do 6 % 2nd debentures 1916......... 600,000, 100 100 62$ 65 454 52 43 217 0) 76 | 454) 6 Sep. 90! 6 Mar9!) 4 Sep.91| 0 Mar92 
DIINO siiersciscrevrigsonetene’ 1,141,330, 10/10, 24) 28 1g 2) 1g]. | 4g ag]... at ew 
Cucuta Railway, 6 % mort. bonds...! 110,500' 100 100 97 101 | 97 101 | 102 |6 Z 3102) 9316 July90) 6 Jan.91) 6 July91 6 Jan.92 
Dethi Umballa Kalka,L., 4% deb.stk., 300,000, 100 100 1044|1074 103 |106% 1074 | 3 18 61074102 | 4 Oct 90 4 Apl.91| 4 Oct 91| 4 Apl.92 
Do ORDINARY so... cccseeseussssseesees| 800,000,109 109 100 {102 | 97 | 98 974 | 3 9 9:107'| 97 | 4 Ine.90| 4 Dec 90 4 Jne.91! 3 Jan.92 
Demerara—77,perpetual preference... 115,000 Stock 100 13241354 13241354 131 | 6 4 0138 1324) 7 Oct. 90) 7 ApL91, 7 Oct. 91) 7 Apl92 
Do ORDINARY STOCK...........000000- | 165,000 ,, 100 524x) 55 | 50 | 52, 52 | 6 14 O| 60 | 50 | 4 Oct.90) 4 Apl9! 3 Oct.91| 4 ApL92 
Deaver and Rio Grande 4 % ist Con-| | | | 
solidated Mortgage, 1936......... '$28,435,000, $1,000 2054 844) 862 84 | 56 864 | 417 O 86% 81 (Interest payable 1 | Jan. and | 1 July 
Do 5% Improvement bonds, 1928 $8,050,000| $500 1024 83 | 844 82 83x 8296 $ 9, 844) 78 Heterent playable 1J une and 1| December 
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‘ ve | 463) 23Feb.90) 3 Aug.90 5 Feb.91) nit since 
Do COMMON STOCK _ ......cccsscsceses '338,000,000) $100 $100 18 | 19 | 179) 174 178 nil. ‘1995, 164, nil. nil. | oil. nil. 
Detroit,G. Haven,& Mil.6% Equip.1918) $1,972,000 $1,000 2054/1154 117 114 1155 1154 | 4 79 91120 114 | 6 Oct. 90) 6 Apl.91 6 Oct. 91) 6 Apl. 92 
Do 6 4%, Cons. Mortgage, 1918 ...... | $2,895,500) $1,000 20541153 117 114 [1154 1143 | 4 19 9120 114 | 6 Oct.90 6 Apl.gi 6 Oct.91) 6 Apl. 92 
Donna TheresaChristina,L.—54Zdeb. | | | | 
red. by drawings in 30 years —| 279,206, 100 100 | 65 | 67 | 63 | 65) 66 |9 1 0 70 | 625 54July90, 54Jan.91, 54July91) 54 Jan.92 
BF I bis oica vasansatbosnwansiaunadl | 308,940| 20 20 4 45, 34) 4; 3)| nil. | 43) 312 May86| 2 Nov 86 2 May 87) nil since 
Dublin, Wicklow, Wexford4%db stk, — 30,462 Stock 100 1155 )1154 112 1124) 112} | 8 7 3116 112 | 4 Oct.90 4 Apl.91 4 Oct. 91) 4 Apl.92 
Do 44 % debenture stock ......0+++.|  257,985|,, 100 122x/122 1194/1194) 1194 | $8 6122 |1194) 440ct.90| 4ZApl.91, 420ct. 91) 4fApl.92 
Do 44 % debenture stock ........66+- | 94,430), 100 126x126 (125 1125 125 | 3 11 8128$125 | 44Oct. 90, 44Apl.91) 440ct. 91) 44Apl.92 
Do 6% ee PEGE ..ccccecncsesens | 200,000} ,, {100 \165 j165 i163 163) 165 | 3 14 01165 160 | 6 Sep.90; 6 Mar 91, 6 Sep.91) 6 Mar 92 
Do 5 % pret., 1560, perpetual ...... 300,000; ,, (100 130 | vee | eee (130) 130 | 3 17 €130 126 | 5 Sep.90) 5 Mar.91) 5 Sep.91) 5 Mar 92 
D0 1854 eeeesceesesscssscscoessseecoeeee] — 150/000] 5, {100 |t25'| ... |... 1195 | 193 | 4 1 6125 119 | 5 Sep.90! 5 Mar.91 5 Sep.91) 5 Mar.02 
I dese acaeea a 150,000, (00. 12041203)1193119}, 119 | 4 6 0)1215'117 | 5 Sep.90| 5 Mar.91) 5 Sep.91\ 5 Mar.982 
Do 44 % preference, 1875... 150,000) ,, 100 lO1g) ... | ... ‘L014 1014 | 4 10 S104 |1014) 44Sep.90| 44Mar91 44Sep.91 ye 
Do 4 % preterence, 1877 ...s...++0+. | 120,000, ,, 100/85)... |... | 85) 85 | £15 3 874, 85 | 4 Sep.99| 4 Mar91 4 Sep.91| 4 Mar9 
Do 4% guar City of Dublin Junct.) 300,000} ,, 100 |108 |1084)108 [10383 1084 3 15 010941074) 4 Sep. 90, 4 Mar.9: 4 Sep.91) 4 er 
Do ORDINARY STOCK.........0000c000. | 700,150) ,, 100 42 | 42 40}| 405, 463 | 3 2 9) 45 | 404, 14Sep.90:14 Mar91, 14Sep.91) 1 Moet 
Dunaburg and Witepsk, Limited......| 2,001,920, 16 16 184) 19 174 193) 194 | 5 & o| 194) 174 | 640ct. 90) 6PApl.91 6fOct. 91) ele 
Kast Argentine,L., —6 % deb, stock.. | 350,000Stock 100 | 794) 834, 73 \SChx. $2 | 7 11 6 834 77 | 6Jne. 90| 6 Dec. 90 6 Jne 91) 6 Dec ; 
Do guaranteed 7 %.........s00000| 668,000; ,, 100 31 | 36 | 284 34 | 33 |24 14 O| 474) 283) 3 Jan 90) 7 Jne.90 6 Jan.91\ 4 July9 
|| Eastern Bengal—4 % deben. stock...| 348,666, ,, 100 122 |124 120 122 | 122 | $ 6 9124 120} 4 July90, 4 Jan.91) 4 July9l 4 Jan. 
Do A Annuities, ceasing 1957...... 41,914 Annty £1A 24 | 243) 234 245) 247 | $ 12 6) 254 234) £1 Annuiity, less ra — 
Do B Annuities, repayable 1957...) 74,936 Annty £1A 274) 28 | 27 | 275 28 | 3 6 9 28 | 263 Do do & |1/8t, for |skn f 91 
'| Eastern of France 3 % obligations ...| 26,583,401; 12 12 173, 183) 173) 181) 17 | 2 0 O| 18} 17 | 3 Jne.90) 3 Dec.90 3 Jne.9l, 3 is 
RIG hen te EE. 11,680,000, 20 20 35¢§) 364/35t8| 36; 36 | 3 17 $8! 36$35;%| 7 for 89\ 7 for 90 7 for 91 May 92 
|| Rastrn.of Massachusetts 6% Mt. 1906, "359,400 100 100 122 |124 \120 124 (122 | 3 28 3/126 |1194| 6 Sep.90| 6 Mar91, 6 Sep.91) 6 Mart 
|| Kast Indian 44 % perpet. deb. stock...) 1,435,650, Stock 100 1354/1374|134 |1364, 137% | $3 6 313731132 | 440ct.90| 44Apl.91 44 Oct.91 men’ 
i} Do Annuity A, ceasing 1953 ......) 225,637 Annty £1A 254! 26 25 | 25 | 255 | 3 10 6| 26 | 243) £l per | annum annuity |Apl; 
|| Dodeferred annuity cap. gtd. 4% | . 1| 73 Jan.92 
_ + } surplus profits ..........+. 6,550,000 Stock 100 12741130 |126 [1294 130 | 4 15 $1304|1224 4aJuly90) 53Jan.91, 4éJuly91 THA 
DoAnn. B(lessl/4skgfd.)repybl1953) — 624,901/Annty £1A 28 | 284) 2741 28 | 984183 6 9! 284 27 |18/8d per) annum | annuity ADI 2 
\| Kast London 4 %, 2ud charge “A”... 544,440 Stock 100 U14 |L15 113 [114 | 113$ | $22 3115 |111 | 4 Jne,90| 4 Dec.90, 4 July91) 4 for 91 
i} Do °* do do “B”..., 381,116) ,, (100 | $25] ... | ... | 324) 32R | ... 40 | 30 is | see) ies te an.92 
|| Do 3}%, 1881, guaranteeddeb. stk. 172,920 ,, 100 101 102 /10u {101 | 994 | $10 6102 | 99 | 34July90) 3hJan.91, 3pJuly3! 34d “2.92 
|| Do guar. Whitechapel Ext. 2) %... 250,000, ;, 100 73 | 74| 72/73) 73/8 9 9 744\ 71 | 2hJuly90, 2hJan.91, 2hJuly® = 
1} Do ORDINARY STOCK ..........0000000 | 3,240,799, ,, 100 94; 10 | St8) 94 Ob | nil. (LOA! 84) nil. nil. nil. 
|| East Tennesse V. & Georgia com.stk. $27,500,000; $100 $100 conor. ort On, | 9; 6 see ove = * 
j| Do 2nd preference stock ............ $18,500,000, $100 $100 14/14/12/12| 18 | ... | 19! 12 a we | soil 5 Bente 
i) | Do Impt. 5% Mort. Bonds, 1938... $4,500,000) $1,000 2055 804) 805| 75 | 774 75 | 6 14 3) 83 | 75 | 5 Sep.90 5 Mardi 5 Augdl > Feb. 
|| Edinburgh and Bathgate ............... | 250,000) Stock 100 1464)150 i464 150 | 1464 | $ 7 S150 |146 | 5 Aug90| 5 Feb.91 5 Aug9l} for yr 9!) 
Emu Bay and Mount Bischoff (L) ...| 60,000; 5 5, 4/| 43° 4/ 43x 44/613 $8) 5) 34| 3hNov89 nil btwa 6 12 | a qian 82 
Do 44 % Irred. Deb. Stk. .o.....00. | _ 130,200 Stock 100 984) 99 | 983} 99 | 100 | 4 13 9,100 | 93 | 4gJuly90, 44Jan.91) 4hJuly9l, 4a°e 
Entre Rios preference ...............00 | 1,638,665... ee | onthe Leek CT cu, a Bree a te a + 
DP DOREREG .n.....,-0.:0ssercensneees ee a a se ee ee es ii vse 491, 5 Aho? 
Espirito Santo and Car. debs.......... £194,800) 100 100 784x| 80 | 77 | 78%) 84 | 6 8 0 82|°7 | 5 Oct.90) 5 Apl9l 5 Oh 1)| 2 Tgp 
|| Forth Bridge guaranteed 4 % stock... 2,179,200) Stock 100 {126 {127 |125 |126 , 1265 | $ 4 3127 \122 | 4 Jne.9u| 4 Dec.90 4 ae 4 Jan. 9% 
Do 4% debentures 0.0.0.0... cesses | 708,333 ,, 100 127 |128 1126 127 | 128 | 3 % 0128 |125 | 4 July90; 4 Jan.91) 4 July i| 4 Jan 92 
Famnoat 4 Per cont. debenture stock! 1,569,457; y, 100 128 |129 127 (129 | 1274 | $$ 0129 1195 | 4 July90) 4 Jan.9l 4 Juiyel 4 ya gg 
Do 4 % consol. guaranteed stock...! "779125, ,, 100 122 {124 122 {193 | 124 (3 6 0.124 {118 | 4 July90) 4 Jan.91) 4 July9l) 4 Shoop 
Do 4% consol. preference stock ...| 1,300,750, ,, 100 |118 {1194117 1119 | 1195 | 3 8 31199114 | 4 July90) 4 Jan.91! 4 Jolyon 4 Jen 2 
Do4 per cent. preference, 1881, “A”| 000; ,, 100 |116 {118 ‘115 118 | 1174 | $ 8 9118 }112 | 4 July90, 4 Jan.91) 4 Saye 4 Jan 2 
Do 4 % preference *B” ........... 189,336 100 |116 |LISZ1I5 [118 | 1173} 3 8 g{L18g\112 | 4 July90, 4 Jan.91 4-Ju a 
Do ORDINARY S207K ..........sesseees 42,000; ,, 100 | 804) 804 79 | 793 7 i | $ 9 6) 93 | 79 | 4 Sep.90; 34Mar91, 24Sep. 
Galvstn..Harrishg & San Antonio,6%) | | } 
Ist Mort., due 1910 ..........c00. | $4,500,000; $1,000 2054)102 1105 1100 '105 | 1024 | 6 24 9.105 |100 


6 Aug90 6 Feb.91' 6 Aug9l' 6 Feb. 
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CaPITAL. _ Monts Last [aive. yld, 1892 | 
~ . — Busi- [Investor ———— 
NAME. Share|; | *| =) = | ¢ | ness atLatest ¢  ¢ | Last Four. fs 
Subscribed a 3 | 2 c; 8 4 Done. Rn |S F | Rate —— os um. 
£ tock. ° | erCent | = 
noe Siarrneeececendinceiancatataeariieriaarieatitn ereriineinitie _-_ —S ——_— ———- rm 
i Georgia, Carolina, and Northern 5 4 | | £8. d., | | 
; 40 yr. Ist Mort. Gld Buds, 1929) $5,360,000] $1,000 200 1054107 104 1054 100 | 4 25 6107 2014, 5 Sulyoe 5 Jan.9l 5 July91| 5 Jon. 
Ginggow & S.-W.—Ayr & Maybole at ie Dae | - 
< Meat F% siccessesvessusccrseorn 33,000, 10 | 10 | 19g 20 | 198, 20 | 20 | $10 0 20/19] 7 Aug0O 7 Feb.9l' 7 AugOl) 7 Feb? 
Glasgow & S.-W.—St Enoch Station se ae | 
4 AMIRI «one sisscissssnessocscees 1,325,000| Stock 100 123 126123 126 126 | 4 01264 1294 4 Sep.90 4 Mar91| 4 Sep 91) 4 Mar92 
1 Do4 % debenture stocks... 2963,544] ,, |100 /128 129 (128 1284) 129 | $$ v)129 |1244) 4 Auggd) 4 Febl: ¢ Angel) @ Robes 
2 Glasgow & S. W. guar. 4 % stk ...... 935,450; ,, (100 [124 125 (1287125 | 124 (3 4 6/125} 123 las od 4 Mardi 4 Sen 9} 4 Mar92 
2 Do preference 4% stock............... 1,892,150} ,, 100 123 125}.123 1254, 125% | 3 4 3)1254)1212) 4 Sep.90 Mar91/ 4s el 4 Mar92 
; Do pref. No. 2 4 7 stocig.. ner... 1,555,940, 4, 100 /1204}120};1204:203) 1205 | 3 7 5121 NO ae co t Mardi| 4 Sen.ol| 4 Maro2 
"eS 285.000 (100 1184)... |... D134) --- 3 G:120g 1165) o wep a oi F 
2 Do Ord. Consol Stock .............. 4,927,920, j, 100 3024 1u34 1013 1023, 1035 4 13 $1064) 99%] 4 Sep.00) 3iMardl/ 333ep.01) Stree 
2 Do deterred (ranks after5%onord.)} 442,250) , |100| 14)... /)-. 14) 1% nil. 15 | ul = meet mara ig Be 91 54N "91 
: @ OW, Yoker and Clydebank... 85,000; 10 | 10 | 15 | i5y) M4glSgx, 14 | $ 6 9 153 ai er ee tMay - 
rand Rapids & Indiana 7% Ist Mt. Bf oo 
; | Guar. Land Grant Bonds, 1899) $2,756,000) $1,000/2053 120 |122 |118 120 | 121 (4 1 ¢|122 135 | 7 Jne.%) 7 Dec.90| 7 Jne.91| 7 Dec.92 
2 Do Muskegon Division 4 % lst 2 | 8 | | 96; a 9541 5 Jne.90| 5 Dec a 5 Jne.91| 5 Dec.91 
: : Mortgage Gold Bonds, 1928... 750,000) $1,000 2054 97 | 98 96 98 | 96 5 6 9 93 os oe — } 
rand Trunk, Georgian Bay, an ae Bs | 
; quate Erie 57 st Mortga e, 1903 191,100| 100 |100 102 104 ‘102 (104 104 | 414 3 106 101 | 5 Aug90, 5 Mar9] 5 Aug9] 5 Feb.92 
unk of Canada—Atlantic & 
St Lawrence shares 6 % ......... 1,127,900} 100 {100 150 1513150 151 | 151 | 4 0 ols 149 | 6 Sep. 90 6 Mar91) : = : aoe 
DoBuffalo& Lake Huron 54% bnds| 466,158} 100 |100 132 153 131 132 | 131g | 4 4 3,135 |131 | 54Sep.90| 54Mar91) ees at Mar92 
2 Do Buffalo and Lake Huron ...... 525,135, 10 | 10 | 12) 123 125) Izy RE | 4 2 S 2 123) hyewe eas Hecht ar 6 Jan.92 
: Do Chic.&(. Trk.6% lst Mort ,1900| 847,700, 100 |100 109 111 109 111 1104 | § 2S $/112 108 | 6 July00 & yan. © cays sae 
Do do Jun:tion Railway 5% bonds} 298,100) 100 |100 105 1065105 106 | 1064 | 4 16 21064 104 | ® cuiytty © sano eve 5 Jan.92 
) Do do 5% mortgage bonds ......... 196,200; 100 100 109 1103 109 — | 1105 | 4 12 9/1104 108 | 5 Scieeal 5 Jan 901 5 sulLol 5 Jan.92 
; Do MichiganAir Line 5% Ist mort.) 148,700} 100 |100 105 |106 104 jug | 1054 \4 16 $106 108 | 5 Juieo0 5 Jan0| 8 Sulrgl| 5 Jango 
: pes z pei petual debenture stock} 4,270,375 Stock i ot i Yo 8 on : 19 ps ‘sealint Salhi oe 1 Se AprillJly & Oct 
, ! ~ - 9,007,609), 97 4x ‘13 : = Geen een! 6 | 6d 
: Do equipment bonds, 2nd charge ¥ 414,300 100 (100 127 128 126 | 1%; | 1264 | 4 16 6)128 |!224) : ee : a : a SyApLOS 
Do guaranteed 4 % Stock ........ 5,219,791] Stock |100 | 74x) 744) 721) 733) 438 | 4 8 6) 7S | 228) 1 oot Proll O Oct.91| 0 Apl.OZ 
Do Ist preference 5 Mo Aeakanbatececse 3,420,000) _,, 100 | 693) 70 | G5t 664 66 | nil 13%. 654 a . o| 0 ADLSI| 0 Oct. 91 OA 1. 92 
Do 2nd preference 5 %.......ccc0000 2,530,000; ,, (100 49 494 434) 45) 444 nil | oe 434) sAeeeaviea | 7 34Mar84 nil aa 
Do 3rd pref. 4%,—5 after 3 on ord| 7,168,055) ,, 100 264 2643) 239 24 | 248 ; mil 304 ty 5 Aug90) 5 Feb.91| 5 Aug91| 5 Feb.92 
os. W. or Canava 5%deb.stk... | 2,723,080} ,, {100 122 l2sz _ i $2 EN ” y 7 ; 
RDINARY CuoNsOLIDATED STOCK | ys ‘ a| i i i i 
Gea! 10,000.0001 at 224 and 26) ...... 20,580,127] 4, 100 | 10 | te | ah Oi ef ae Set oe 
astern—Nort oF | we | 
(guaranteed 52) nn | grogoo| 80 | 50 | 74| 75 | 74 | 75| 75k | 8 8 3} 754) 72 | 5 Aug90 5 Feb.ol) & Angell & Feb.& 
Do, do (guar. 6 % in perpetuity) ...| 269,600 50 | 50 88 | 59 | 87 | 88 | 888 | 31) 3 90! 85 ¢ Juleoo| 4 Jon,Bk ‘ sale 4 jen0e 
Do4 % ebenture stock ............ 12,211,841) Stock 100 131 pasa 130s 130 fF 1 a $ Jallo0 ore 5 July9I| 5 Jan'92 
0 on i 2% (100 |157 | ... | + (157 7 |: | see | eee OL) : 
) Do 5 pi B’67 = eee eeeeee cae ” 100 146 ae a les 146 } 3 10 91146 '145 5 July90) 5 Jan.91) 5 July91 5 Jan.92 
) ss 7,redm. at 120 1,306) yy | — 0511125 \3 6 6 4 July90, 4 Jan.91 4 July9i) 4 Jan.92 
) 4% Kast Anglian deb. stock 79,523) ,, {100 1254 128 125) 129 > 199 124) 4 Jul 90 4 Jan.91| 4 July91| 4 Jan.92 
) Do 4 % rent charge .........ccsss00e. 477,950) ites jt2s jb2o5its bed :* ohe 54 ls July9u 5 Jan.9], 5 July9) 5 Jan.92 
mee yy geen IE 650,000) ,, a a 12 = | io : : oon 125 | 4 Aug 90. 4 Feb,91, 4 Aug91) 4 Feb.92 
4 rred. 4 % guar. stock ............ 4,966,595) _,, =e ee | pi pen '10 4A 90 4F b. | 4 Aug9i| 4 Feb.92 
4% consolidated pref 5,038,799 100 |127 [128 126 [128 | 12h) 3 Ss G/129p125 | & Angad) * Reboly oA : 
G ated preference ...| 5,038,7 ” O° 93 (122 rf | 4 Aug91) 4 Feb.92 
Do 4° F : 92 100 124 1125 123 (125 | 124 | S$ 4 6125 [122 | 4 Aug90) 4 Feb.91 x 
-s ge, Soden: atenk, 1886) eT OOO |100 (123 (128 /122 128 | 1228 3 5 y124 (120 | 4 Aug0O) 4 Feb. 91) 4 Aug91| 4 Feb.92 
ener esses se sessesoeseenees ‘onol 100 123 {24 (122 l124 | 124 | $23 6/124 1121 | 4,Aug90) 44Feb.91) 444ug91 49 Feb.92 
Do 4¢ % = then 4% «0.0.04. oo » 119) 123 123 122 jag | 125-| 3 2 6125 |121 | 4hAug90 44Feb.91) 44Aug9l) 44Feb.92 
) i SE haan eee . 0d 122 1234121 1123 123 |3 2 otzaginny 2hAugy0 24Feb.91 24Aug9i| 4 Feb.92 
: Do 3} % pri ference _in 1893). 317,600 | 60 | $1 | 83 | 81 | 83 | 828... 835) 7 | wee | aes oe oe 
, g:D0 OkbINARY STOCK ners] 12572850] | 100 | 87H 9Y | 87H 805) 806 | 2 79 s 914 MOI 2 Auggd 4 ebel/ {Anghl Setooe 
teat Indian Peninsula 4% deb. stk.| 2,701,450 100 1254|127 |124 (125g) bes eotlaan e '75/4Dec90 5C ; 
| ar Cartel emcee Bg 7 Peg 20,000,000 = 100 1744177 173 1754) 1764 | 3 79 61774 171 ie ee 86/6Jan92 
| orthn East Lincolnshre, guar. 6% | = ” | ~ | 
| fompany,may red. at BO prone 600,000, ,, |100 1795180 ais i179 | 1783 | 3 7 _ 175 6 “nee 6 Apl.g1 6 Oct.91) 6 Apl.92 
| 0 Nottingham and Grantham per- a9 | 4), Aug 91/4), Feb.92 
| fans {leas expenses. 1,014,000 _,, ee 129 oo \128 1130 | 1293 | 3 $ [ 128 Ade hageetierenss Pp Aug 20 
| yston, Hitchin, &c., guaran- oe ay, ay ~ =g '179 15 5 5th Aug91/5+4 Feb.92 
teed 6 % (less expenses)... 266.675) OO Te re aN ee | Se ee ee sawol tJulyol (now 3%) 3 Jan.92 
debenture stock 3% .......000: 12,123,459} ,, {100 101 a {tos — \3 ~.¢ aoe ise 4 Aug 90) 4 Feb. 91) 4 Augii| 4 Feb 92 
pe $% erpetual guaranteed stock} 3,044,490} ,, (100 130 (1st 129 131 | l 9 | ; 
Le 6 Brad. Halifx.g. 67with 575,000 ‘100 180) 187 179 1197 | 187 | $ 4 6187 |179 | 6 Aug9 6 Feb.9! 6 Augsi| 6 Feb.92 
‘thr prtitsonG.N.ann. Dec. 31 ” | leon | 5 ha: ips | 4 Aug9)! 4 Feb.92 
4% perpetual preference ......... 12,819,520] ,, 100 129 (130 128 130 | 100 Te ee toe | ocr ease eel 4 Auge] 4 obs 
preferred con. ord. ............-. 8,183,337] 5, (100 109 j110%)108 j119 | 110. | 5 25 2113 V1 |} +43 for$ 0+43 for90| “yaugoi| 5 Feb.92 
a deferred con ord...........0006.0. 5,442,253, ,, (100. 63 } 6d hae | 634) isnt ‘ 11 911700165 | 6 Augd0 6 Feb.91| 6 Aug91| 6 Feb.92 
: F{ ebe 6% first, after thet 1,159,275) ,, 1G74itee 63 ‘63. 6t5 2S a 73j| 63 | 1 Aug90 6 Feb.91 4 Aug91| 5 Feb.92 
Geant Noreh oii ncieinan 1,159,275 * leo Po 11234 123 ha) 1234} 3 6 $1234/1214) 4 July90, 4 Jan.91) 4 July9i) 4 Jan.92 
_. or ore of Ireland 4% deb. stk 966,262! ,, son 1130 1127 130. | 130 | 8 6 9130 125 4pJuly90 4}Jan.91| 4tJuly91| 4gJan.92 
Do 44 Seramteare ahaale: saree: a» le ad | | ws 34 | 134 |S 8 O1t34 [132 | 44July90, 44Jan91) spluiyes) apenas 
UU coccccccccccccceccces ’ | a . : Fas 2 Ss) | i" . 
Do 5 ¢ a eae aE 334,525} ;, [100 1494|1514)1494 1514) 1514 | 3 6 9 152 [189 | & ety & Jan Oe nol 4 Aplo2 
Do 4° Oy L20y 1204 1204) 120} | $ 7 Elt2t [120 | 4 Oct.90 4 Apl9l) P 
* % Guaranteed... esses 869,270} ,, |100 1203) re 120 ry 121 | 3 7 oit22 (119 | 4 Sep.90; 4 Mar91| 4 Sep.91) 4 Mar92 
se Z: Con. preference ........0006 + 1,150,885, ,, 100 121 coeds 132 |4 4 6136 1303) 4 Sep.90 4 MarQl) 5 Sop. 01) 6 Mar92 
ain ORDINARY STUCH 0... ccccccsce ss 8,455,037; ,, | 100 132 |! oy 4 123 |3 & $125 1224) 4 Nov90\ 4 May9i 4 Nov9l/ 4 a 
Do sy eotland —47%, deb. st. | 976,151) 100 12 os idjlizog, 121. | $ 7 PIIZI;ILI8 | 4 Oct.90 4 Apl.oi| 4 Oct.01) 4 Apl.92 
Do 6 9 nn Beck wanes ssessesssecs ~; 1,200,252)» [00 Figgas 13¢118"| T12g | ¥ 8 F118 113g 4 Oct.90 4 Aplgi| 4 Oct.91/ 4 ApLg2 
Do, Gkuaranteed s*0ck ........ | 363,862) ,, str ig 113 16/116 | 3 9 elle (II | 4 Oct.90 4 Apl.91) 4 Oct.91) 4 ApL92 
Do 4 f peenoone A angie aan | at” ro nny 1135 ALL) L134, 1134 | $10 911341074 4 Oct. 90 4 ApLol) 4 oa : —s 
° a eee ’ ” ' at | 129) { } \ 
A “ 3 | 13441 3 23 0 1334) 12% 5 Oct.90) 5 Apl ol ph. = 
Dest gs. Tee | 134,050 Stock ie tOSh | os Oe 1003") 4 °v 5100 1004 eee err tie 
Do 4%, 138910.) 200,000 Stock |100 1044107 1044107 | 107 |... 108 "834 140ct.90 2 Apl9l| 3 Oct.o1! 3 AbLge 
Do Oxvinany Stock | 920,132) ,, 100 , 654 674, 654 67 | 67h | 4 29 o 73 | ct. 90) ee On 
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i BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. : 
i , PRICES OF THE Last yrs., PRicEs ae 
NAME. Investor a 



























+ : Busi- “ 
i! | ! - z 3 sme eecatens ¢ 32 - Last Four, 

oy Subscribed! or = = rice, | © E te per Cent. per Annum, 

it — Stock.| & = | = a io Done. Per Cent = a *Interim., 

Bi | ld ate etree | 
: Great Southern and Western of Ire- | | di 


£ 
land, 4% debenture stock ......_ 1,929,867 Stock 100 /1217'1997 121, 1224) 1224 | 




























































- 
I21e12eh 924 | 6 #11225 120 4 Jaly90' 4 Jan.oi! 4 Julyoi| 4 Jan. 
; a : 329,100, ,, |100 |1203;122" 19 2 @ € 1244120 | 4 Sep. 90 4 Mar91| 4 Sep.91) 
pr Do orglaal snare Peete > ‘100 1167 1173 116 116 | 116 4 9 1213/15 44Se5.90'5 Mar 91, 5 Sep 91) 5AM 
Ot ln © deb. 1995 793,900 100 |100 | 50 | 55/45 | 50} .., ~» | 55 | 45 | 6 July90\(6 Jan.91) in scrip)! p*. 
' Gt. Southern of Spain, 6 % deb., 1928 , ; > | 9 since, 
| 7% preference shares... 250,000 10 | 10] ... cee kaees Dstt Tone ge qbd!, 14) 7 Julysg) 7 Jan.90, 7 July90) pj since 
@ Great Western debeuture stock, 4%} 9,818,594) Stock /100 |134 [1352133 135 | 1359 | so 513591314) 4 July90, 4 Jan.91| 4 July9) 4 Jan.92 
i. Do debenture stock, 43% 918,966, » {100 |137 (239 (136 139 } 139 | 3 2 0139 {135 | 44July90 44Jan.91) 42July91, 4}Jan.99 
ci debenture stock, 44 Re dacede 4,497,867; ,, [100 148 1493 147 149 1494 og Slee inant 44 July90 4$Jan.91| 44July91 
y Do debenture stock, 5 Ni cnhinetat he 2,884,045) ,, 100 |163 164 162 ‘164 1624/3 1 5164 |1604) 5 July90, 5 Jan.91| 5 July91' 5 Jan.92 
; Do rent-charge Cc 7,609,630, ,, {100 160 |162 i159 161 162 13 $3 O162 158 | 5 Aug 90 5 Feb.91) 5 Aug9l) 5 Feb.92 
Do 44 % West Cornwall rnt chrge| 809,493) ,, [100 ‘1353 137 |134 1354) 136 | 7 3,139 aoe 44Sep.90| 44Mar91 44Sep.9) 44Margo 
t consolidated guar. 5 % stock. 17,291,388, |100 |160 1613 159 jl61 161 | 3 7 11624 !158 > Aug9l) 5 Feb.91) 5 Augor 5 Feb.go | 
: © consol. pref. 5% stock |... 11,565,612; ,, 100 159 1615 158 ‘161 | 16) 3 ~ 91613157 | 5 Aug90 5 Feb.9) 5 Aug9? 5 Febgo | 
$ ConsoLipaTEDORDINARY Stocx 20,995,044; ,, [100 1604165 160 643) 1643 | 3 14 7165 (1565 / 54 Aug90 73Feb.91| 5 Aug9) 74¥Feb.99 
Gt. West, of Brazil, L., 6% deb. stk 306,250; [100 | 89); 92 | 8g | 213, 904 | 6 13 3) 95 | 85 | 6 Aug90 6°Feb.91) 6 Aug9l, 6 Feb.92 lo 
3 Do6 % Exten, debenture stock... 165,000, »  |100 64) +9 | 74 | 765) 75 | 719 6 85 | 74/6 Ang90| 6 Feb.91/ 6 Aug91) 6 Feb.92 
a sini 300,000, 20 | 20 | 11x! 12 (10 | 1 Ng} 9 2 413 | 10 | 5 Oct.90) 6 Apl91 6 Oct.91 5 Apl.92 
’ | Greenock & Wemyas Wrkd by Cal! 30,000} 10 | 10 |1ogx! ... | 10 | 4 24 ¢; 10%) 108) 5 Oct.90) 5 Api-o1! 5 Oct. 91 5 Apl.go | 
i ordinary......., . J 45% gr-re t.,} 120,000; 10 | 10 |tIgx! ... |... We 128 |) 2 0 egy 119) 240ct. 90 2¥Apl.oi| 370ct.91 1 Apl.ge ! 
a | Blamilne & NWeste, oat Mas] -dukeae coos 100 |107 108 106 10s | 108 | § 23 91108 {106 | @ Jne.90| 2 Dec. 90, rae 6 Dre I 
Bi Highland 44 % debenture stock 390,033) Stock |100 |i283 1303 oe dad 1308 | $5 o11304 195 iANov90) 42My.91/ s2Novol 44My.92 I 
ee Bo 4 % debenture stock, 1887...... 1,133,052; ,, [100 125% 127 1255 127 127 s 3 Y 128 124 4 Nov.90) 4 May91| 4 Nov91) 4 Ma 92 I 
BS ie . i De Perth & Dunkeld 6 % pref....... 76,000} ,, |100 j173x) ... ee 73 179 | 3 9 ¢ 176 173 | 6 Nov.90) 6 May 9?, 6 Nov.91, 6 Ma Lo 
ear Nairn 5 % preference Pret 45,000) 4 [100 [140x| . | 7 /igo | 146 | 3 12 414941140 | 5 Nov. 90 5 May 92) 5 Nov.91 5 Margo I 
oa Do do 6 % pref. minimum .2""""""" 59,080,» 100 160x) «.- |.” igo 160 1375 316% (160 | 6 Nov.90| 6May 91\¢ Nov.91 6M I 
i Do Class A, 44 preference......... 513,650; ,, |100 1287 1303 1287 1304! 131 | 8 9131 (1279 44 Nov. 90/44May 91 44Nov9] 44 May 92 D 
Bs tf De Class B, 5 / Oe ee 400,000/ ,, /100 140x, Siar Actes jt40 | 1413 | 3 37 9:1424'140 5 Nov. 90/5 May 91 5 Nov.91) 5M D 
aa Do Oxvinaky Consort, Carirax ...| 2,095,383 ,, |100 aor 100 1033 104 | 4 14 —_ 984) 5 Nov. 90/3 May 916 Nov.9} 33 May 92 : 
: 5 oF Hull, Barnsley, & West Riding Junct. | 
eer Ist debenture 3% | . on 1,578,947) ,, /100 | 90 914 89 | 91 | 913} 3 7 3) 99} g9 3 July90| 3 Jan.9) 3 July91) 3 Janz D 
wet PONTE fcc 1,969,319 ,, |100 | 92 93; 91 | 92 | 912) 3 6 6 96 | 91 3 July90) 3 Jan.91) 3 July91) 3 Jan.92 D 
oe. | ONT sec iciccse 3,284,902) {100 | 35 36} 35 354) 354 wid ale) 35 a 3° Jan. 84 nil. betwn,, { Jan.92 ~ 
rhe |. Illinois Central Railway 5 Y sterling = 
ay i sinking fund bonds, befor 1903 740,000, $200 /200 /106x'107 hos 106 | 107 | 4 6 S109 (105 | 5 Oct. 90] 5 Apl.91) 5 Oct.93 5 Apt 92 D 
meee Do 6 ¥ sterling bonds, 1895... 500,000) 200 |200 106x:107 105 106 | 1068 | 3 17 © 108 |104 6 Oct. 90) 6 Apl.91) 6 Oct. 91 6 Apl. 92 D 
eo Do 5 % sterling bonds, 1905..,...._. 200,000; 200 |200 [111 |119 110 (111 | 1103 | 4 2 $112 108 | 5 Jne.96) 5 Dec.90| 5 Jne.9t! 5 Dec] De 
r; Do 34 % bonds, 1850 0 1,000,000) Stock |100 | 91 | 954 91 | $54 928 | 324 6 955) 89 *4 July 90) 34Jan.91| 33 5nIyo1 3} Jan. 92 Lon, 
ie | Do6% } Mort.Chic.& Sprngfield,98 $1,600,000 $1,000/2054 1074 110 j06 |1094' 110° | 4 73 €'110 {106 | 6 Jne.90| 6 Dec 90 6 Jne.91! 6 Dec9I Loui 
a ieg) | Do 34% Mortgage Bonds, 195] “al $2,500,000) $1,000 205 | 22 | 97 | 91 | 953! 97 | 3 14 6,97 | 87 | 34July90) 33Jan.9) 34July91) 34Jan.92 De 
i) Do 4% Gold Bonds, 1952.7” '$15,000,000 $1,000 2054 103 |1043 102 Non | 1038 | 3 27° Shoe | o5°| 4 Oct-90) 4 Mardi} ‘sOct ol! 4 Mard2 | 
if Do Leased lire 4%stock 777°" $10,000,000! $100 2053| 97 $8 | 96 87 | 9 | 4 4 9 98 | 95 ' 4 Jne.90} 4 Dec.90 4+ Jne.91 4 Dec91 De 
Bh NRE a $40,000,000) $100 $100 1053 1073 104 /1043, 105 | 3 7 ~~ | 6 Aug.90| 6 Feb. 91 2 Aug. 91) 5 Feb,92 De 
et Indianapolis and Vincennes 7 % Jt ; 
4 mrt. (gua by Pennsyl. Rly.) feos. $1,700,000) $1,000'2054 126) 1293 1263 1294 125 | 4183 Vi295/122, 7 Aug90} 7 Feb.91) 7 Aug9] 7 Feb.92 Do 
4 Do 6 % 2nd mortgage, 1900) $1,402,000 $1,000/2054 109x 1113 109 1103 1073 | 4 27 *t14 '1075) 6 Oct. 90] 6 ApLol! ¢ Oct. 91) 6 apie Do 
’ Indian Mid. L.gua.4%& 4 surp. profits 3,000,000; Stock |100 1153/1173 114 117; 1175 5 9 01177 113 | 4 July90) 4 Jan.91/ 4 July91! 4 Jan.92 Do 
ee Interoceanicof Mexico6y mrt.debstk! 1,400,000 » {100 a6 | 80? 75 | 80 | 793 | 7 12 0, 95 ‘4 | 6 Sep.90/ 6 Mar91) ¢ Sep.91/ 6 Mar92 Do 
ch Isle of Man 5 ¥ Preference ........ , 5) 5) 863 Gi) 62) 35 6ys| 3 17 0 63 6 | 5 Sep.90) 5 Mar. 91 5 Sep.91/ 5 Mar9® Do 
a PET scicucmncnisa.c 140,000 5] 5! 63! Gre 68 Gre 68) 4 0 5) 6t) 59) 4 Sep. 90 6 Mar.91) 4 Sep.$1/ 6 Mar92 Mews 
Be ‘ Isle of Wight 44% deb, edhaaegh on 185,000 Stock 100 1120 1215 120 p21) 122 3&8 6 9,122 (118 nae 4Feb., 91! 4 July91 4 Jan.92 Do 
ay Do Pref. Con. eee. 154,000; ,, /100 L024 105 (100 |1025; 102 | 3 18 5105 |100 | 4 Aug 90! 4 Feb.9) 4 Aug.91\ 4 Feb.92 Madr 
a Do deferred Con, RO Sle elt 154,000) ,, /100 673 | 70 | 65 674) 66 }5 5 $8 73 | 65 views 5 Feb.91! 2 Aug.91) 5 Feb92 ae 
BE Italian Rlwys 3% Bonds, “4” and, { ue 
4 “B” guar, by Italian Govt. | : . . 
<a subject to deductn. for taxes ... 26,010,000) 100 |100 | 55 56 | 54 55 | 543 | 4 27 6 56 | 52 23July90 24Jan.91 24July91/ 24Jan.92 Do 
S Ttuana (Brazil) 6 9, debenture bonds 150,000, 100 |100 954) 98 | 93 | 953/101 | 6 7 6) 984) 93 | 6 July90} 6 Jan.91/ 6 July91) 6 Jan.92 Do. 
f3; Jamaica 4 Y Ist Mort. Bonds, 1945 | - 320,000, 100 /100 | 99 99% 99 | 995 99z 4 2 0 993) 973! ne 4 July91/ 4 Jan.92 or 
B ansas City Wvandotte, &c, Ist mt, . 03 st 
A Sg rn Ca tee $3,750,000) $1,000'200 | 80 83 75 | 80} 95 | nit. | 95 | 75 5 Jan.8$}5 July89'5 Jan.90 nilsince. D.: 
is Do Lon. Com.’s Certs cosianwdwasbanescs oes “ ++» | 80) 85 | 75 ; 80; ... wife 85 | 75 ere iy ses $e De: 
Lf it La Guaira & Caracas, L., 5 % deb. stk. 70,000) Stock 100 | 98 | 99 | 97 | 98 | 97 |& 3 6101 | 96 ‘5 Sep. 90)5 Mar91) 5 Sep.91) 5 Mar92 =" 
a ae i pag Re artes +++] 320,000; | 10 | 10 | 10 | 103) gz! 9 917 F 5) 103! 94 9 June90! 5 Dec. 90) 9 Jne.91) 5 Dec. 91 De 
} 4 iu Lake Shore & Mich. Southern shs. $49,466,500) $100 $100)1374 139/136 1137 | 1368 | 3 2 6139 {125 | 4 Aug.90/ 8 Feb. 91! 5 Aug.91 3}Feb.92 De 
Fi ncashire & Yorkshire 4 % deb. stk. | 11,908,210 Stock |100 [132 |133 1313/1329! 33 ls 1 6133 1293) 4 July 90/4 Jan. 91/4 July 91) 4 Jan. 9 4 
+ Do6% guaranteed , 2. 794,040; 5, [100]... | ... dan Fes E> sons {190 /186 6 July 90/6 Jan. 9146 July 91) 6 Jan. 92 pe 
i Do6 7, minimum........ 0 777""" 288,375; » [100 /1833/185 |1g9 1834 184 13 6 3187 [182 |g Aug. {3 Feb. 916 Aug. 91, 6 Feb. 92 | is 
Do, 44% minimum | 7""7""*" 100,000; ,, {100 136 137 1135 |136 | 138, | 2 7 9239 135 |44 Aug. 90 44 Feb. 91/44 Aug.91| 44Feb.92 = 
q Do 4 % consolidated guarntd. stk.| 2,595,989) ,, [100 |129 1294/1289 1204 1288 | 3 2 6/130 |1275)4" Aug 90/4 Feb. 9] 4 Aug.91) 4 Feb. 92 = 
i: consolidated 4 % preference ---| 14,003,187} ,, 100 1274128 1265/1273 128. | 3 3 5129 |1265/4 Aug. 90/4 Feb. 91/4 Aug.9?) 4 Feb. 92 ea 
4; FPO rehecsscreiait a 1,500,000; ,, — |100 /110 (111 10/1114) 1113} s 3 €/1113/1083'33 Aug. 90 34 Feb.9155 Aug] 34Feb.92 ye 4 
if Do 34 % Shares, 1891 777""""""" 361,722) 5 | 24] 22 | O33) 98 Of sont] gv; 2ud| OH os os! | Do 
I Coxsouipaten Stock 77" 16,740,995) Stock |100 1078 109¢ 167 1098! 309 | 3 16 0,109¢|107 |4 Aug.90 44 Feb. 91 33 Aug.91, by beng 1 pot 
f Lehigh Valley 6 % consol, Pn 41923) $3,000,000 $1,000/2054 12941294 1264 1268 xia1 £5 9132 1123 6 Ine. 90/6" Deo. 901g Jno} 6 Des 91 Man 
fy Do 6 % stg mtg “A, "red by dg by 97 383,200 $1,000 2054 107 108 106 i108 1074 417 3/108 105 g Jne. 90! Dec. 90'§ Jne, 91 ‘—r Do 
i Do lst Mortg. Guar Gold Rds 1240 108.500,000| $1,000/100 |107 /108 |106 [108 | 194 4 & Sshios 103 | “"° | 4iJne. 91 per 1 Do ( 
, Term. Gold Coup, Bonds, 1941| $7,000,000)... |... /111 113 110 {113 | 113 w+ Li j110 es on + | 5 Mar | Manit 
' ré-Czernowitz-Jassy5% guaran. | 92 | Mani. 
/ tood 2008 shares......0.......... 2,243,680, 20 | 20 | 21'| 9] 19§ 203 x 203 | 5 6 6! 90 194) 816 ps. |Nov. 91 | 13/4 ps. |May : 
| poldina (Brazil), 6 % Bonds 7” Orooee| 150 |, 50 | 878} 43 | 36°| B84ix 383 | > 26 gl 2 323) Injt. 1 April! 1 October. pa | Maw 
. Do 5 % sterling debentures 1994.” 1'748:900) 100 /100 | 50 | 664) 49 | 52) 52°] 9 25 2 864) 37 (5 Jne. 90/5 Dec. 90 5 Jne. ote a | Mem 
| tall adahi eee 1,150,000; 100 /100 | 324/ 344) 30 | 33/ 34 [15 74 a 56/30)... irene pee soe | Mera 
t Lima Railways, Limited 277""""""" $90,000 20 | 20) 65 7! 61 6h Gale 3 0) 74) 6/1 July 88/13 July89 13 July902 aye 1 Do 
. Lon. & Blackwall 43 deb, stock ...| 695,300 Stock |100 |136 11384'136 /138 1384/3 ¢ (|1384)133 | 425uly90) 44Jan.91) 44July91 ee 1 Dod 
Do 43 % perpetual preference... 250,055; 4, /100 139 |141 1138 ‘140 140% | 3 5 0/14031137 44Aug90) 44Feb.91) 44Aug91 snge | Meter. 
Do (leaned at 44%)... 2,230,865, 4, {100 /139 1140 [138 (149 1393 | 3 6 oli40 137 | 44Aug90 rye 4}Aug91 on 92 l Do 
on & N.-Western 4% deben, atk. 27,562,928, ., 1/100 |124 sz 134 '136 | 1363 | 2 79 9137 [132 4 July 90) 4 Jan.91 4 July91 * web. 02 1 Do: 
Do 4 % consol. guaranteed... 15,100,406) ,, |100 |131 1328131 [132 1328) 3 1 3/1238/130 {4 Aug.90) 4 Feb. 91'4 Aug.914 Feb, 92 Do 
Do 4 % consolidavea preferentisi ~--1 28,080,620, (100 ‘130 [i313 199 181) 131k} 3 2 91133199 |g Aug.90| 4 Feb. 914 Aug 914 Fe 





— 
— 


— ow OS OO OS O88 8 OS _—=. OW’ OW OU OW OO OO OU SO OO OU OD VQ 





aos —__ 


THE INVESTOR’S MONTHLY MANUAL. 223 





May 31, 1892. | 











BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 





NAME. | 





Lon. & N.-W. ConsoLipaTep Stock! 
Do do Shropshire Union... 


London and Greenwich, 47% deb. stk. 


Do 5% perp prf .........ccccc.ccssoveesf 
I sn iiss da sehsbnaonnabaases 
Lond. & S.- Western “A” 4 % deb. stk. 
Do “B” 4% debenture stock ...... 
Do 3% debenture stock ............ 
Do consol. guaranteed 4 % stock... 
Do consol. preference 4 % stock ... 
OE na. senses 
Do 34 % preference...............s0000. 
Do ConsoLipaTED Orb. Stock 
Do preferred converted Ord. ..... 
Do deferred converted Ord. ......... 
Lond., Brighton, & S.Coast 4% deb. stk. 
Do 44 % debenture stock ............ 
Do consolidated 5 % guarntd. stk. 
Do consolidated 5 % pref. stock ... 
Do 2nd consolidated 5 % pref. stk. 
Do ORDINARY STOCK.............0008- 
Do — ordinary @* ,......:. 
Do deferred ordinary.................. 
Do contgt.rights(partcpte.abve.6%) 
Lon., Chat., & D., Sheerass rt.chg 44% 
Do 44 % perpetual arbit. deb. stock 
Do 44% > debenture stock... 
Do 4% debenture stock ............ 
Do 4 % debenture stcck, 1883 .. 
Do 44 % arbitration pref. stock... 
Do 44% Arb. Pref., 1892 ............ 
Do 44% second preference ......... 
Do ARBITRATION ORDINARY STOCK 
Lond., Til., & Southend 4% deb. stk. 
Do 4% pretecence stock ............ 
BE pAb nos haimaditcbtasdantna 
indies Neste tabs ab ahs hepdnsil 
Do ConsoLipDaTED STOCK ......... «- 


Long Island 5% Gold Coup. Bonds, 1931) $5,000,000 
Louisville and Nashville 6% mt., 1930/$20,000,000 


Do6 % sinking fund bonds, 1910 


(8. & N. Alabama).................. $1,960,000) $1,000. 
Do 6% Ist mortgage (New Orleans 
and Mobile Division) 1930 ...... $5,000,000! $1,000, 
Do 6 % sterling bonds, 1902 ...... 398,388 
Do 6% 10/40 Adjust. Mort. 1894) $4,000,000) $1,000 
Do 5 ¥% Gold Bonds, 1931...........- $5,129,000 $1,000 
Do Unified 50 yr gd. pn. bds. ..... $7,750,000: $,1000 
Do(Memphis & O.Div.)IstMt.,1901| 700,000: 
CaPiTAL Stock $100 shs. ..... |#52,800,000 
Macahé and Campos, 5% debentures; 774,800 
Do Cantagallo Sect. 5 % Bonds . 489,800, 


» Guaranteed 5 % by India 


TT isc ssntciingnsessicenabninns 999,960. 100 
aa ede Ot, 500,000 100 
Manc., Sheff. & Lncln. 5 %deb.stk.| _ 300,000 100 
Do 44 Y% debenture stock ...........- 8,042,392 100 
Do 44 Z Ast pref. ....c.cccsscsesseeees 1,066,083 |100 
Do 3} % preference .........s..0+00+- 366,697 100 
Do 6 % preference ............s0ss000+ 872,000 100 
Do 5 % guaranteed stock ............ 628,300 100 
Do 5 ¥ perpetual, preference ...... 1,008,000 100 
Do 8. Yorkshire 4% rent charge...| 448,980) 100 
Do —  5%irredm.do. ...| _ 490,000 100 
Do a 44 %(rent charge)| 1,797,428 100 
Do 4 Zs I aw osniniicntanes 1,100,000 100 
- 5 h preference, 1872 ............ 1,000,000 100 
5 Ay 1874, pref......cceseseevesese-] 1,080,000 100 
Dos %, 1876, preference ............ 1,500,000 100 
DoS Z 1879, pref. .......c.cccse0e- 1,000,000! 100 
5% 1881, preference ............ 1,380,000 100 
De 4%. 1889, preference ............ 1,500,000 100 
= a ae aeons se Ae oe = 
Civuied ordinary 6 % max....! 2,161, 
os deferred jediceae : a sashihentehts 2,161,380. 
Dua Railwa , Ltd. ,6% Debentures 730,000 100 
De 7% cumulative preference ...... ,000) 10 
Man rain Rintashhspemsipinin trons 33,720| 10 
Mani &N-West.5% Ist mt bnds, 1933 540,000) /100 
t. & S.-West Col. 1st mort. 5 %| $2,544,000) $1,000,100 
Maryport & Carlisle ORD. Stock..| 777,800; Stock |100__ 
Memn22# & Sabanilla 7%, red.’73& aft! _ 101,100! | 100 |100 | 
by ak Charestwnb'sgld bds.,1924 $1,000,000 
7 ual 5 % deb. stock...... 116,600, 
pe 43 % do ...... Se 460,000, ,, 100 
M ordinary shares..................... 1,084,820 20 | 20 
PrPolitan, 44% debenture stock| 358,263 Stoc 
Do 4% debenture stock  ......064... 2,293,311)» 
Dead? debenture stock ........... 555, ” 
@ Perpetual pref. ............... 2,502,038 
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CaPitaL, 
Sh : 
Subscribed | 5 
£ iStock. - 
38,783,691 Stock 1100 
102,340, 100 
£131,260 100 
222,720 100 
861,540 100 
1,000,000) 100 
5,703,945) 100 
1,960,760) 100 
797,980) 100 
8,944,987 100 
1,999,836 100 
783,020 100 
...| 11,073,685! 100 
599,820) 1100 
599,820) 100 
1,306,239 100 
4,575,922 100 
1,955,860) 100 
6,190,315) 100 
2,172,960 100 
2,547,460, 1100 | 
2,476,270 100 
2,476,270, 100 
393,395) 100 
130,007) 100 
5,518,494 100 
969,674 100 
70,711 /100 
850,641! 100 
6,329,974) 100 
356,210) 100 
869,532 100 
11,259,282 
695,000) 
400,000, 
301,170 
111,780 | 
1,338,350,” |1003! 
$1,000 


2054 
100 | 
‘$100 


100 


‘100 





100 [54% 


$1,000'2054) 963| 98 
Stock |100 | 85 | 90 


k |100 |137 
|100 128 
100 106 |107 |105 
1254123 |125 | 1254! 3 6 


100 124 


PRICES OF THE 














19 175§ 1714 1745 


124 |125 33 \124 
‘151x152 /1E0 |151 
| 84 | 85 | 83 | 84 
33 \1354 132 |135 | 
133 1354 132/135 
‘101 103% 160 |103 
(129 1303 128 [130 
129 [1303 128 {130 | 
1129 130 1128 |129 


‘169 170 67 1168 | 





1525 1578'1519)1574 





Pr Le eee 
| 52 | 524) 503) 52 
100 | 17318:% 17%) 184 
100 {128 |129 !127 |128 
100 {118 |119 [117 j119 
100. {118 (119 (117 {118 
ve {EIS 6 (114 {115 
1124'1174.4024/1164 
2054!111 116 {106 
$1,000 205 [120 |1214 


2054 





1243/126 (123 |1243 
200 {108 112 |106 [112 
2053 
|2054 


2054 





634) 664) 634) 644 
1474/1494'145 {1483 








121 {1224 121 [122 





129 {130 {129 |130 
120 |122 {120 1122 


1464/1474 1469'1474| 1474 
1144 |143 [1434) 142g 
1140 |139 140 | 139 





1054| 1054 
364'34y%| 354! 358 
574| 614! 50 | 594! 614 
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oe 





024| 1014 
95 | £m 104 




































































Last yrs. PRICESOF, 
: divs. yld.| 1892 DIVIDENDS. 
Busi [Investor | aint 
nee at Latest! # # 
oo] Price. | & | 5 Last Four 
PerCent.| my | 3 Rate per Cent. per Annum. 
(175 | 4 O 617681708'62 Aug.90 74 Feb. 91,63 Aug.91 77 Feb. 92 
we | a | ae (O§ Sep.903$ Mar9134 Sep.913§ Mar92 
124¢ | 3 6 9125 \122 | 4 July90 4 Jan.91 4 July91, 4 Jan.92 
151 | $ € 3153550 | 5 Oct.90 5 Apl.91) 5 Oct. 91, 5 Apl. 92 
| 844} 3 6 9! $5 | 83 | 23July90 2gJan.91 2@July9]) 2Jan.92 
135t | $ GO 01355131 | 4 July90; 4 Jan.91, 4 July$1, 4 Jan.92 
| 135g | 3 O .1354'130g) 4 July90 4 Jan.91 4 July91 4 Jan.92 
103¢ | 2 78 31034100 | 3 July90 3 Jan.91 3 July91! 3 Jan.92 
130 | 3 2 W132 |198 | 4Aug.90| 4 Feb. 91! 4Aug.91| 4 Feb, 92 
1293 | 3 2 OSL {127 4 Aug.90) 4 Feb. 91 4 Aug.91| 4 Feb, 92 
1295 | 3 2 6130 127 | 4 Aug.90) 4 Feb.91) 4 Aug 91) 4 Feb, #2 
112 | 3 3 9114 |110 ... | 84Feb.91) 3,Aug91) 34Feb92 
2674 | 3 18 3.170 |159 | 43Aug90! oi Febo1 4zAug91) 73 Feb.92 
1184) 3 7 6119 [1125]... | .. | 4 Aug9]) 4 Feb.92 
51g | 3 18 6 544) 48 ahaa es’ Bergh 2 Feb.92 (for year) 
133 | $ 1 6133 |129 | 4 July90) 4 Jan.91) 4 July91| 4 Jan.92 
1464 | 3 2 5147 |142 | 44July90 44Jan.91) 44July91) 44Jan.92 
158% | 3 3 $\15Y {155 | 5 Aug90| 5 Feb.91) 5 Aug91, 5 Feb.92 
159 | 3 3 9159 |154 | 5 Aug90| 5 Feb.91| 5 Aug91| 5 Feb.92 
1574 | 3 4 158 |152 | 5 Aug90| 5 Feb.91| 5 Aug9l| 5 Feb.92 
164. | 4 V0 3165 |157 | 4¢Aug90) 9gFeb.91, 3tAug91| 93Feb.92 
167g | 3 12 91674/159 | 6 Aug90) 6 Feb.91| 6 Aug91| 6 Feb.92 
1578 | 4 9 0593'147%| 5jFeb.$9| 8}Feb.90| 8 Feb.91| 7 Feb.92 
21 }¢ 2 6 27) 21 nil. 1sFeb.90| 1 Feb.91\ 4 Feb.92 
ae |... |. | 4gduly90) 44Jan.91| 44July91| 44Jan.92 
139 | 3 6 61393134 | 44July90, 44Jan.91| 44July91) 44Jan.92 
7384 | 3 6 31384)/133 | 44July90 4gJan.91) 44July91) 44Jan 92 
1184 | $ 6 4123 {119 | 4 July90) 4 Jan.91) 4 July91) 4 Jan.92 
124 | 3 6 G124 |119 | 4 July90) 4 Jan.91/ 4 July91) 4 Jan.92 
1078 | 3 14 5)109%/104 itt Aug.90/44 Feb 91/34 Aug91/44 Feb.92 
oes we. —- {107 {105 ce ... |Div. from) Jan. 92 
51 | mil | 578, 503) nil. nil, | nil. | nil, 
183 | nit | 20| 174) nil. nil. nil. nil. 
129 | g 3 6129 |120%) 4 July90) 4 Jan.91) 4 July91| 4 Jan.92 
1184 |g 8 g1l9 |114 | 4 Aug90 4 Feb.91, 4 Aug91| 4 Feb.92 
119 |g 8 Gll9 |114 | 4 Aug90 4 Feb.91| 4 Aug91| 4 Feb.92 
1144 | 3 70 $116 |114 oi ee “ 4 Feb.92 
1164 | 3 4 6/1174)108 | 2hAug90| 44Feb.91) 2 Aug91/ 54Feb.92 
117 | 4 8 9118 (106 | 5 July91) 5 Oct.91| 5 Dec.91| 5 Apl.92 
1204 | 4 17 Tie ce 6 Jne.90} 6 Dec.90; 6 Jne. 91) 6 Dec.91 
112 | 5 3 @O1I12 }1054! 6 Oct.90' 6 Apl.91) 6 Oct. 91) 6 Apl.92 
1234 | 4 14 6/126 |118 | 6 July90 6 Jan.91| 6 ed 6 Jan.92 
109 | 4 15 G|113 |106 | 6 Aug90| 6 Feb.91) 6 Aug9l) 6 Feb.92 
1073 | 4 4 3110 {102 | 6 Oct.90! 6 Apl.91) 6 Oct.91; 6 Apl.92 
107 | 4 14 0/108 |104 | 5 Oct.90} 5 Apl.9l) 5 Oct.91| 5 Apl. 92 
843 |... | 85 | 81 be 2 | .. | 4 Decdl 
1194 | 472 S121 |115/ —.. .. | 7 Jne91} 7 Dec.91 
778 |6 8 8 87#| 73g) nil. | 5 Jan.91) 5 July91| 5 Jan.92 
64 | 7725 0} 81 | 604) 5 July90| 5 Jan.91| 5 July91} 5 Jan.92 
444 [10 7 38) 544) 40 | 5 July90' 5 Jan.91) 5 July91) 5 Jan.92 
149 | g 8§ 3/150 (145 | 5 July90| 5 Jan.91) 5 July91| 5 Jan.92 
1403 | 3 8 6 1419/134 42July90) 49Jan.91) 4gJuly91/ 4ZJan.92 
131 | g 8 9134 (1264) 44July90) 44Jan.91) 44July91| 44Jan.92 
154 |g 5 6155 |149 | 5 July90} 5 Jan.91) 5 July91) 5 Jan.92 
1449 | ¢ $3 0145 1135 | 44July90) 43Jan.91| 44July91) 44Jan.92 
137 | g 6 6/137 |132 | 44Aug90| 44Feb.91| 44Aug91| 44Feb.92 
994 | 3 5 100 | 95 | 3tAug90) 3}Feb.91) 3tAug91) 34Feb. 92 
1784 | 3 7 6180 /176 | 6 Augy0| 6 Feb.91| 6 Aug91| 6 Feb.92 
1498 | ¢ 7 61150 1147 | 5 Aug90| 5 Feb.91) 5 Aug91| 5 Feb.92 
148% |g 7 9149 |143 | 5 Aug90| 5 Feb.91| 5 Aug$1| 5 Feb.92 
1224 | 3 6 9/123 |126 | 4 Aug90| 4 Feb.91) 4 Aug91| 4 Feb.92 
1474 | 3 9 6/148 145 | 5 Aug90| 5 Feb.91| 5 Aug91| 5 Feb.92 
1274 | g 6 9130 /126 | 43Aug90| 4}Feb.91) 43Aug91) 43Feb,92 
1193 | 3 6 4122 |119 | 4 Aug90) 4 Feb.91) 4 Aug91| 4 Feb.92 
1472 | ¢ 7 91148 |143 | 5 Aug90| 5 Feb.91| 5 Aug91) 5 Feb.92 
1468 | 3 8 0{1474|142 | 5 Aug90| 5 Feb.91\ 5 Aug9l| 5 Feb.92 
1474 | 3 8 O147¥142 | 5 Aug90) 5 Feb.91) 5 Aug9]) 5 Feb.92 
$10 6144 \140 | 5 Aug90| 5 Feb.91! 5 Aug91| 5 Feb.92 
312 $140 135 | 6 Aug90| 5 Feb.91) 5 Aug9l|\ 5 Feb.92 
| 111 | g 73 01114108 | 4 Aug90} 4 Feb.91) 4 Aug91) 4 Feb.92 
704 | 3 O 0) 75 | 69 | 2 Aug90 43Feb.91| 4 Aug9l| 4 Feb.92 
4 1 31123105 | 14Aung90; 94Feb.91) 4 Aug9l) 8 Feb.92 
nil. | 384 344] nil. nil. | @ for 89} nil. 
5 O 9| G44) 5416 July90) 6 Jan.91) 6 July91 nil Jan. 92 
2H) 34 i 7 Dec.89'2/3ps Jne. 90 nilsi nce 
‘ “a 54| 44) 5 Dec.89|3/l4psJne).90 _ nil since 
72, |} 3 0 O111 | 70 | 5 Jne.90| 5 Dec.90| 6 Jne.91| 6 Dec.91 
1138 | 470 6114 \111 bes 5 Dec.90) 5 Jne.91, 5 Dec.91 
168 | % 0 91174 |166 | 84Sep.90 84Mar9}| 7 Sep.91| 64Mar92 
7 O 0104 | 997 Jne.90 7 Dec.90 7 Jne.91 7 Dee.91 
6 7 6 98/95 | 6 Jne.90| 6 Dec.90) 6 Jne 91\ 6 Dec.91 
82 nit | 95 | 80 | 5 Jan.88, 5 July88 in def. wts, nil. since 
| 65 nil | 85 | 65 | 44Jan.87! 44July87  44Jan.88) nil. since 
| nt | 5] 2 nil. | ni. | nil | ail 
141 |g & 3142 133 | 4hJuly90) 44Jan.91) 44July91 44Jan.92 
128 | 3 6129 124! 4 July¥O 4 Jan.91, 4 July91! 4 Jan.92 
1072 | 3 7 0107 105 | 3hJuly90 3$Jan.91| 34July91 34Jan.92 


$1254 119 | 4 Aug.90| 4 Feb.c:| 4 Aug.91, 4 Feb.92 


oe 
~ 2s repeal e 


atm 


TR ae a 


Ce ep aR ee 
peter bsnee TR Mg . PRS “Blt Fu. RG ys 

— ov OD cians ays - ~e Oe eee a — wenennewmn a> ~i4 “. ~ - 
Pt 6 ltt ar ea an le ti eet tit: sec les : 
Pree 


He dH 


Tis a 
Soe: ~ 
‘ 


= 


NY a a apn ape tee 


ER NE EER EE 
. “ 
wes . . 


Tee 
St Me RE Sra ye ce 


Ap te ety reeerge et core 
erent 


> 


‘a 
4 
ii 
if 
it 
if 
bit 
| 
1 


A ce Se NA Aa ne we 


we 


AR Oe ee 


erect rea 


Pe RE eee ta gana ge ar 


scans” aoe 
Pn nS I i te a 
t es > or _— 
otra 


cieicihadhamieadintatae aa LE I Pe ETI res RY: 


Or Sis otal nu ee 











Tear ona 


any eS ORE 


ghia! 
aaa 


a 







Ban ey ee 
$0 ye eI et 























ote © 


. 
EE ei citih Abahani 










sik tend he 
Te a. ee dia 





is ee ae Te 
EEE CAAT Se RTE 










a Sa RCA nc eT fewest: 


Pee eo 


en nn a 


eat Vier 








—————————— OO “:.:::. owas (0 0 OO 


rr nc CG LLL AAS 


224 


THE INVESTOR'S MONTHLY MANUAL. | May 31, 1892 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 





—~ 






















































































































































PRICES OF THE |Last y yrs. PRIC®SOF . 
| Capital. | Month. | Last divs. yld.| 1892. | DIvIDENDs. 
preiicionncenenmamins Busi- ions _ —————— 
ME. Share. = | ©; 3 ¢ ness © test; @ 
7 ‘Subscribed , or | ‘a E\ E | S | Done.| Price. +, E Last Four. 
£ Siock.) * | a to. 'PerCent. = Rate per Cent. per Annum. 
saieeatiiaeandaiiatitatie —___ preeer goon aesnenpeenta rane PPoeeennnaceer eae pera 
litan 4 r ref., 1882 83,170 Stock 1C0 ‘117 118 116 117 1S (|S 9 6119 115 | 4 Aug90, 4 Feb91 4 9}; 4 Feb.92 
Do #7 reece. pet Presi ..... » 100 116 117-115 116 | 1154 - 19 ONT js | 4 Aug90 4 Feb) 4 Aneel 4 Feb.92 
Do 4 ¥ preference, 1887 ............ £200,000, ;, 100 il4g 116 [113 114}, 16 | 3 20 5/116 112 | | 4 Aug90 4 Feb91 4 Aug9l! 4 Feb.92 
heat dt elnediennate,..c.......:. 124,005, j, 00 113 N14 112 113. 115 ($11 9116 112! 4 Aug9 4 Feb91 4 Aug9l] 4 Feb92 
Metropolitan ConsoLIpaTED Stock | 5,281,830, _,, S74 894) 87%, 853! 8833 14 0 90% 854) 3 Aug.90, 3 Feb.91 3} Aug 91) 34Feb.92 
Do Surplus Lands stock (nominal)| 2,640,915) _,, 43 of ie oa i3t |S 9 6 154, 72 | 2pAug90 25Keb 91, hang 91) >Feb.92 
Metropolitan District 6% deben. stk| 1,211,625,” 88 168 (173 {167 | (173 173° | $ 10 6169 165 | 6 July90| 6 Jan.91 6 Juy91] 6 Jan.92 
Manele... oceans 727,200 ” (100 |L16 ne id | ty 1163, 3 9 3127 13 | 4 July90) 4 Jan. 91; 4 July$l) 4 Jande 
Do Richmond Extn., 4 %, secured | | | | 
on Midland rent ..........-...+--- 350,000! ,, (100 '120 121 (120 21} iw | 7 : ‘122 |L16 | 4 July90) 4 Jan. 91 4 July91| 4 Jan.92 
Do Faling Krtension 4} %¢ontchg| 250,000, }, 100 123 124 122 123 | 123) $17 9/1244 )122 | 4gJuly90| 44Jan.91) 44July91| 44Jan.92 
Do FulhamExtension4}Zrentchg| — 300,000; ” 100 120x121 |119 120 119} | $ 153123 \119 | 440ct.90) 4gApL oT) 440ct.91| 44Ap1 92 
Do 4%,Ferpet. Guaranteed Stock 1,250,000) ,, 1100 (112 \1l4 (Wad (114 } 1133 3 10 y 114 1093 4 Sep. 90) 4 Mar$!) 4 Sep.91) 4 Mar 92 
Do 5 % preference, issued at 684...| 1,500,000! ,, ‘100 $2 | 903 82 | 90 90f 217 6 5 78 | 14Sep.90 1 Mar91, 2)Sep. 1 2) Mar 92 
Do ORDINARY STOCK .........2.00608 2,250,000; ,, |100 | 293) 325 293) 323) 324) nil. | 324, i nil. mil. | nil. il 
Mexican Limited, 6 % perp. deb. shok 2,000,000) i |100 123 ies 117 {118 | 18g (|5 4 ¢ ‘129 117 | 6 July90) 6 Jan.91, 6 July9]\ 6 Jan.92 
po 8% Ist preference......ss...se00. 2,554,100) ,, 100 99 | 995) 824) 833; 833 | 9 3 3113 $25) 8 Dec.90) 8 Jne.91) § Nov9l) 34Jne.92 
Do 6 *; ead p refcrence ..........+00+ 011.960,” 100 | 42 | 43 | 463, 35 | 38 | 7 28 U' 58k) 364, 6 Dec.90| 6 Jne.9}, 6 Nov 9}.ail Jne.9 
Sedondan NTE crcts vse nusencteed 2,254,720! ,, (100 25 25%. 228 23 | 22;3' ... 344 228) ail. 3 May91! 14Nov 91) nil. 
Mexican Cntrl,, L.,Cons. 4% mt. bds. ($55,838,000. $1,000 2054) 7 12 | 73%, 714, 33) 73% 512 377 very 4 July90) 4 Jan. 91) 4 “duly91, 4 Jan.92 
Do lst consol. Inc. bonds............ $16,481,000, $1,000 = 2054) 34 | | 354) 33 | 35 344 | see 39 | 33 oe \£83/Jhy90) £63 iSlyah ‘on $1,000 
Io 2nd consol. Inc. bonds ... Su, 525,000) $1,000 2055) 20 | 20 | 18 | 18 | 184 : | = 18 we | r 
Do common stock .........se0seseeeees $47,094,000 Stock $100, 19 | 19 | 1s | 18 | 183 |... sal ae 13 | 
Mexican Natnl, Ist Mt. 6 YGold Bds.|$12,181,000 $1,000 100 100 1013, 983 100x) 993 | 6 0 “101396 Int. payab lein Nk June i and Dee.) 
Do 2nd Mort.6% Inc. bds. ,int,cum. $10,470,000 $1,000 100 | 40 | 41 | 39 | 40; 40 | we 38 woe | me me 
Do Matheson’s Certs.. A and B.. | $4,221,000)... 574 572 52 | 524, 53 |. 60 | 52 wes 
Mexican Southern 6 % Deb. .. ...... 600,000, Stock 100 83x, 904, 8l 89: 894 | 6 14 9 904, 81 | 6 Oct.90) 6 Apl. 91, 6 Oct 01) @ ApLo 
Midland 3 Y debenture atock ......... £26928,030,, 100 [102 |1044'101 104 | 1044 | 2 183 31045) 1003) 3 July90) 3 Jan.91/ 3 July9!) 3 Jang 
Do 4 % consolidated rent charge...| 3,599, 121 | ” {100 {131 132 131 132 | 1309 | 3 1 6) 1132 1128 4 Aug90| 4 Feb.91| 4 Aug9l) 4 Feb.92 
Do 4 % consolidated guar. pref...| 5,994,577| ,, 100 (131 11328) 130 (132 | 1325 Sai 6/1324) 128 | 4 Aug90) 4 Feb.9]1| 4 Aug9l) 4 Feb.92 
Do 4 % perpetual preference ...... ‘| 25,331,528 ‘ 100 |129 131 {128 \t3L | 131 | 3 1 9132 |128 ) 4 Aug90| 4 Feb.9}| 4 Aug) 4 Feb.92 
cla octet teaeeanaetbinnes 31.669,111| ,, |100 1563 1605 1568 !594) 159§ | 4 0 1642/1563) 54Aug90| 7 Feb.91) 5jAug9l) 7 Feb. 
M.G.W. 4 % debenture stock ......... 1,068,684; ,, |100 121 1214) 12) (121 | 22) | 3 6 61228119 | 4 July90) 4 Jan.91| 4 July9]\ 4 Jan. 92 
Do 4} % debenture stock ............ 769,339, ,, {100 1254) 1254/125 (125 | 125 |S 9 6/126 |123 | 4gJuly90) 44Jan.91) 43July9! ee 
Do 44 % debenture stock ......... .. 201,700 ,, (100 131 Ls 314 1314 | 3 G 6132 \130 44July90 = 91) soe 44Jan. 92 
Do 5 % preference ............c0.ce000 300,000) ,, {100 (145 146 [145 i146 146 | 3 9 S147 |141}) 5 Sep. 90) 5 Mar91) 5 Sep. 4 Awe - 
Do 4 % preference .........0. sesseseee 828,577! 4, oo 117s 1178117 1173 173.) 3 8 9184116 | 4 Sep. 90) 4 Mar91]| 4 i. 91, 4 Mar92 
Do ConsoLIDATED STOCK .........+4- 2,370,000, ,, {100 102411044) '50'| si 1025 | 4 17 9108 |101}) 5 Sep.90) 44Mar91) 5 Sep.91) 5 Mert 
Mdind Uruguay, Lim, deb. stock ...| 1,131,375) 7, {100 | 514 514 50 | 50 | 6 18 9) 513) 43 | 6 May90) 6 Nov.90| 6 May91) 0 Noval 
RNIN 0s casiinuceovenbunanidertnianndits 600,000, 10 | 10 Bilas: 7 24 | _ nil. 24) 14| 7 May90| 1/2 ps. | Nov 90 nil slate 
Mid-Wales “A” 44% debenture stock 283,439) Stock 100 (1153)117 us hase 116 | § 19 517 112 | 44July90 4} Jan. 91) 4$Juty91 4$Jan.92 
Midland of Canada 5% Ist mt., 1908, 459200) 100 |100 wd 109 1167 or 1064 | 4 7 £110 107 | 5 Nov9v| 5 May91) 5 Nov91} 5 May92 
Do 5% vonsolidated mortgage 1912} 1,075,200) 100 |100 110 rae 109 | 4 8 6112 (108 | 5 July90) 5 Jan.91) 5 July . ‘ie 
Mid.of West.Austral. 6%, 1st Mt.Debs.| _780,000| 100 |100 ‘Tay 7 2 | 744 T4h | we | 774) 72 | 
Minas and Rio, Lim., 6 % debentures | ( 
1881-2, red. 1914 or earlier...... 646,600 100 1100 | 924) 954 91 | 984) 964 6 5 0100} 91 [ 6 July90 6 Jan.91| 6 July9) 6 Jan. 
Do ord. shrs. g.7% by Brazil 30 yrs| 1,000,000} 20 | 20 [124x} 144) 12 | 144) 133 | 913 O17 | 12 | 7 Nov90) 7 May91\ 7 Nov9l 7 Mae 
Sennmaiak fas. Ist Mt. Bds .. ...| $3,035,000 $1,000... | 95 |100 . 95 | 913)... [106 | 90 ‘ nse 
Minn.St.Louis 6 % gold dol. bds.,1921/ $1,382,000. $1,000 2054) 974/100 | 95 | 974) ... | 6 4 GO 100 | 92 | Coupon} due Oct. | 90, wit oe. 
Minn.,St Paul, and Saulte St Marie | | | 92 
Ist Cons. Mt 50-yr. Gold Bds...| $6,710.000| $1,000 2064, 91 | 923! 90 | 824) 92g | 4 8 06! 94 | 90 [£2 \asaiol a 
Minn., Saulte, St. Marie & Atlantic | 7 | 92 
5% Ist mort, red. 1926, now 4%...| $9,964,000) $1,0002054) 95 | 96 | 94 95 | 96 | 4 7 6) 96 | 92% 5 July90\ 4 Jan.91) 4 July9]) 4 Jam 
Minnesotaand N.-Western Ist Mort.| | | Jul 
5 % Gold Bonds, red. 1934 ...... $8,277,000) $1,000 2053) 764) 765) 2 723; 70 |6 18 $7 724 Dividends pay yable || Jan. anjd us o 
Miss., Kan.,& Tex.,1 Mt. 4% gd bds. $39,466,000 $1,000) --- | 83 | 84 | 81 |r | 82h | 416 ©) 85 scene ‘ wae : rae 
Do 2 NE sinsavnisnicimniiiibimediaeeielal '$20,000,000) $1,000) -- 51 | 52 {50/51 ) 52 | 554 a7 | 4 Fe 
Do new preferred .. ........ses+s000 $13,000,000, $100 32 | 32 | 291 30 | 294 33 | 28 - ee hae 
Do new common.............0.sse00ee0 $47,000,000 $100 | --- | 16¥ 173 15 fy, 164) log 21 loz. oe mr 
Mobile & Birmingham ist mort., red. ail 5 Jan.92 
1937 (gtd. by E. Tenn. V. & G.)...| $3,000,000 $1,000 2054) $15} 83 | 80 | 814) 80} 6 5 CO 83 | 78 | 5 July90) 5 Jan.91) 5 July9l) me 
Mogyana (Brazil) 5 %deb. bonds,1912) 442,400| 100 (100 | 98 | 98 | 94 | 94x) 945 | 5 10 O\101 | 94 | 5 Nov90) 5 May a : Nov9}} ; Jan? 
Montreal & Champlain5%lstmrt.,1902, 104.7 100 100 (105 {106 {104 106 | 1043 4 8 39106 |104 3 July90| 5 Jan.91| 5 July91) 5 
Moscow-Jaroslaw bds, g.5%.by Russia, | | 1 5 Deel 
red. before 1945 (orig. 1,920,000/)| 1,815,7 100 |100 103 |104 yee 10 4 | 1033 | 4 18 6104 \100 | 6 Jne.90) 5 Dec. 90) 5 Jne. 91) 
Namur & Liege,guaranteed) By | 91) 2hJan.92 
14 francs per annum... }Belgian| 620,440} 20 | 20 | 124) 13 | 12 | 124) 12g | 4 O | 13 | 12 | QgJuly90) 24Jan.91) 24July | 6 Jan.92 
Do guar. 6% (30francs)...} Gov. 196,580} 20 | 20| 28 29/27/28, 28 | 4 5 9 29 | 26/ 6 July90| 6 Jan.91/ 6 July9! 
Nashville, Florence, and Sheffield | | 91| 5 nee 
5 % Ist mort., 1937....ccceceseeee0s $2,098,000) $,1000 2054102 |105 |101 1105 | 105 | 4 15 9/106 |101 | 5 Aug.90| 5 Feb.91) 5 Augh) 90 
Nassjo Oscarshamn income bonds .. 305,375| 100 |100 | 274) 39 | 25 or 74 % 5 9 32 | 25 | 1g in 8) 14 in hi .om 
a an ova Cruz (Brazilian) 
Lim., 54 % deb. red by 1910.. " 292,800} 100 |100 \76}x| 79 9 | 72 728) 744 72h 8 2 6) 85 | 728.55 Oct. 90153 Apl.91 [5h Oct. n+) eo Apis? 
Do preferred 7 % shares .......+--. 250,000) 20 | 20 | 54x) 6 | 54) 5h 2 1h 6) OE ‘a 14 Oct.90)35 Apl.91)24 Oct ott 5 teh poo 
Now. runswick Ist mort. 5% st. bnds| 600,000) _ 100 100/118 1165 ne 116 | cont 47 eet ae | 5 Aug#0) 5 seb. af ; o Saieo) 4 Jav.94 
De Pore. 4% Con. Deb. Stk. ...... 673,161! Stock |100 |100 |1004 994100 | 1003 | 4 1 a 79125) Ja 92 
Newfoundland Ist Mort, Land Grant}  400,000| 100 |100 | 454) 48 | 43 | 45) 3 | 4 19 us| 43 125] Aug 90 15/Feb.9} 2oisaly 
New York and Canada 6% guar. 91| 6 May? 
Delaware & Hudson Canal, 1904 800,000} 200 |200 (116 {116 lus ll4x a | £10 OAT \L13 | 6 Nov90| 6 May9}) 6 o- | 7 Jan 02 
N.Y. Cent.& Hudsn, Rvr. 71 bds, 1903 $30,000,000 $1,000,2053'1265)130 |124 130 | 129 298 3 19 6130 |124 | 7 July90| 7 Jan.91) 7 Ju oh 6 Jan. 
Do 5 % debentures, 1904 -........... $10,000,000) $1,000 2054'110 11: [109 (110 | 110" | $29 at 109 | 5 Sep.90| 5 Mar9l) 5 Noval 4 May 4 May 
Do 4 % gold deb. certs., 1905 ...... $3,500,000) $1,000/2054|106 |107 \1034 104) 104g | $ 12 103 | 4 Nov90| 4 Maydl; 4 Nov) @ Junge 
ee ass alah heslionibidele $80,428,300 $100 $100 117 {lls 11631165, 1163 | $ 17 0 1938 L153) 4 Apl9l| 4 Julyol" 4 Oct. i 
ew Yor e Krie, & Weste 
pif lst consolidated mort, 1920)$16,890,000 $1,000 2054 tan {143 139/142 | 1 1424 | 4 10 01143 i314 7 Aug00! 7 MarS1) 7 Augol\ 7 Ma 
Dov%, it eanaal. motonge funded| | | bo gi! 7 Mar? 
ietimelaadesdinee | $3,705,977 $1,000 2054 135$138 133 1355 187 | 4 16 01138 |129}) 7 Aug90 7 Mar9l) 7 Aug), 6 Dect! 
Dob coed ees 1969 . sss, 400 $1,000 2004 11 1128 108 1084x108} 6 Jv 61128108 | 6 Jne. 90| 6 Dec.90| 6 Jne-Ot! § Des 
Do funded coupon 5 5 ben » 1969, $4,029 840, $1,000 2054) 923 95 | 90 | 93 94416 9 9 96) 87 | 5 Jne.90, 5 Dec.9| 5 Ine. 
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PRICES OF THE 








|Last yrs.| PRICESOF | 


| CaPiraL. MonrTH. | idivs. yld.| 1892. | DIvIDENDs. 
TAM eon Sh =a nee re | Busi- Investor’ een — 
_— dehoutied|: ort |S | £ |B | mee (acer E Last Four. 
| Stock. | | S$ | 8 Rate per Cent. per Annum. 
| } hee 


N. Y., L. Erie and West. Go!d bonds 

















a Pl\8\# Pri. | 4 
a | | | | ce. | 
J5 EPS Pome percent. 
90 
79 


| 
| eS 
| 764 wi 6 Jan.90, 6Jan.91 6 Jan.92 
| 


1977 (Aun. Coup.) .rcscsesssseseee] _ $508,000 $1,0002054 874 90 | 85 | 874) 89 | 7 0 6 
a ccan asihogioienncon $8,156,700, $100 $100 72) 743: 65369) 68z{ ... | 653} .... | 6 Jan.84.nil betwn.! 3 Jan.92 
Do common stock .......0.....ss000 '$77,083,800 $100 $100, 30, 32 28,2| 283) 285 | mi. | 352/282) nil. { ai | oil | nil 
N.Y.,Ont.,& Wstn.5 %con. Ist mt.1939 $5,600,000 $1,000 2053 107 108¥! 106)107x! 107 | 4 72 6)1083/t01 | 5 Jne.90) 5 Dec. 90' 5 June9}) 5 Dec.91 
Do common stock ......0. ..secceeee: '$58,113,983 $100 $100. 197 2031834! 193) 19%) mit. | 234) 182) ni | oni. nil, | ail, 
New York, Pennsylvania, and Ohio! tke ee . 4 
6% Prior Lien bnds,due Mar. 1895 $8,000,000 $1.000 200 106 108 ;104 106 | 107 | $27 6108 '1003/ 6 Sep.9¢) 6 Mar9: 6 Sep.91) 6 Mar92 


Do7 % Ist mortgage, 1905 ......... $44,447,000 $1,000 200 | 35 364) 343! 344) 348 $ 
Do Equipment Trust Bonds, 1908) 225,300' 100 100 100 100 | 88 |100x) 993 \3 0 








” 100 





























127 (1284127 [128 | 127% 


Do do do 1910, 242,500! 100 100 100 102 | 99 }101 | 102 | 5 2 
Do deferred interest warrants...... $17,795,294 Stock $100 194 194) 18 | 184; 18h i... 
Do 7% 2nd mortgage, 1910 ......... $13,100,000 $1,0002054, 5 5 | 4| 44 48 | nil. 
Do 7 % 3rd mortgage, 1915 ......... $28,784,000 $1,000°2054. 2) 24; 14) 2 148) nil. 
New Zealand Midland, Limited...... | 250,000; 10,10 &x) 6) 4) 5 | 5 \10 0 
Do 5% 1st mortgage debentures..| 745,000 100 100 '314x' 83 | 78 | 80 59 |6 6 
Nitrate Railways, L., 5% 1st mortgage! 1,892,600 100 100 | 943| 974] 943! 963! 96 [5 6 
| Ee 895,780, 10 | 10 | 174 17§) 16g) 16z) 16 |/7 7 
Do pref. con. ordinary «.-...... ..... 484,220 10,10; 8): 84} rT} 8| 7% ken 
Do def. con. ordinary ............... | 484,220) 10 | 10} 95 10 | &4/ 8%) Se | 7 10 
Vo New (7% Pref. till 1894)......... | 276,000, 1010 | 124 13g! 124) 133) 13k | 6 
Nizam’s State Rail. Gtd. 5 % stock 2,000,000, Stock 100 1174119 [116 [I17,, 11¢% | 4 7 
Do 4% red. mort. debentures ...... | 1,200,000 ,, [100 1024 1043:101 |:034; 104 | $ 78 
Norfolk & Western 6% gen. mort, 1931 $7,283,000 $1,000 2054 123x'127 {122 1127-1 127 | 4 21 
Do6 % Imp. and Ext. bonds, 1934 $5,000,000 $1,000 2054 116 117$,115 j117 | 17g | 5 és 
Do 7 % Adj. mort. bonds, 1924......! $1,500,000 $1,000 2054113 [115 [U1] [tl5x) 114% | 5 19 
Do 5 % 100-year Gold Bonds ......) $7,105,000... |... | 96 | 973; 95 | 97 | 96% | 5 4 
Do (Clinch Vall. Div.) 1 M. gd. bds.! $2,500,000 $1,000 100 | 98 , 99 | 97 | 98 | 983) 5 2 
Do(Maryld. & Wash Div.)5%gdbde| $7,050,000)... |... |... | ve | | 964) 964 | -.. 
Do 6% preference stock ......... .. $40,000,00C) $100 $100 483 494) 46¢\ 474, 478 | E 6 
Do CoMMON STOCK .....scscee0000+: "$9,500,000! $100 $100, 144 16 | 13 | 14}, 19) |... 
North & Sth-Westn.Jetn. lad. by L. & ee Rd Bod 
N.-W.,Mia,& N.-Lndn. at 7%p.a|_ 128,600 Stock 100 [214 |... |... |214 | 214 | 3 7 
North British consol. Lien stock 4%| 5,311,384| 100 |123 124) 122 |124 | 124 | $5 
Do 5 % debenture stock (E.P.&D.B., 400,679; » 100 TE 1 aus ce 151 | 151 | 3 $ 
Do4 % debenture stock ............ | 6,686,485) ,, \100 128 Lz9 }1L269128x! 228 | Se 
Do 44 % debenture stock ............ | 782,955, » [100 140)... }... {la0 | 140 | 3 6 
Do 13 % debenture stock ............ | 508,520, 4, 100 ‘1303... | ++. [1304) 1305 | 2 6 
Do consol. 4 % pref. stock, No. 1...; 2,444,129, 100 122x124 Iz) ji24 | 124 | 3 4 
Do consol. 4 % pref. stock, No. 2.| 3,850,197) 5 100 118x'126 [7 119 1194 | 3 7 
Do Monkland (ord.) 6 % preference 563,379)» 100 174x 17431739 I74 | Wide | 8 9 
Do Edinburgh & Glasgow 44 % pref | 2,422,485)», 100, 129x)131 {128 1130 | ‘31 \3 9 
Do 5 % pref., 1865 .. vc..ceccesesee. 387,370) » (100 140x143 |139 [143 | 2414 | 3 10 
Do 5 % convertible pref., 1874) _ 418,505' » 100 41x 143 140 143 | 140 8 10 
Do 44 % preference, 1875 .........0. 2,290,889} 5, 100 12¥x 130 [128 |130 | 1297 |) 3 9 
do convertibleat holder's option| 604,888! 5, 100 12x 130})128 1136 | 120-1 39 
Do5 % prefer. 1879—convertible..., 605,728] 100 |I41x 143/140 }t43 | 142 | 3 10 
Do 4 prefer., 1884, conv. July, ’89 574,114) » 100 [116x117 116 117 | 115g | 3 8 
Do 4% pref.,1888, conv. Aug 1890} _ 249,469}, 100 |Mlex 117 116 fil7 | Mag | Se 
Do pref, '90 conv. (4 % from Feb. 93 1,004,000} », 100 U9 111 {108 fi 11 | ltl vs: 
Do 3 % preferred ORDINARY ...... | 6,741,165)» 100 | 6Yx 70 | 683,70 | 69% | 2 17 
Do deferred crdinary .........se+..0.0. | 9,163,680)» ‘100 40gx 428) 398 423 42g | 1 16 
North-Eastern—4 % debenture stock, 13,256,365, » 100 138 134 1132 |123 | 133 | 3 
Do debenture stock 44 % ............ 1,138,119! a 10 146 (147 [145 147 | 1463 | 3 
Do preference consolidated 4% ...| 2,500,412), (100 129 131 1128 120 | 131 | 8 
ce ecccciesnstiones 155,000} 5 100 | wns | ave | ove | ae | ase 
Do Stockton & Darlington, A 5 % 450,000) » 100 157 peeg ee 159 159 | 3 
tm — B&C6Y% 1,050,000) » 100 (1824 154 18 }1824) 134 | 8 
Do West Hartlepool 4% «2.0.0... 3,152,747| 1» {100 129 [130 [128 130 | 1293 | $ 
Do Stockton & Darlington, D 54%! _ 535,000)», {100 |1664/169 |165 [168 | 168 : 
1,181,250 


Do Blyth and Tyne Purchase 4 % 
ae. 11,004,840 
Nort-Eastern “ Consous”...| 24,254,715) 

Do New, £70 paid .........0..cce0ee. 
N.-East of Uruguay, L.,7 % pref.shrs., 400,000) 





Sala ian 400,000 

Nth. of France—3 % obg.(red.75 yrs)! 7,500,000 
Do late Charleroi ........ ...s0c0e0- | _ 348,360) 
rere ee 9,274.000 


North London—44 % debenture stk. 
ref., minim. 44%, increasing to 

5%, when ord. divnd. above 54%! 700,000, 
preference iss canediiitaniatindias 250,000 | 
NSOLIDATED STOCK ........+++- 2,020,400 
Northern Central 6 % consolidated | 
x mortgage, by drawings by 1904...’ 387,400, 
orthern of Canada 5% Ist ortgage) 630,300! 





» (100 
» 100 


1,550,000, Scrip 70 


10 | 10 
10 | 10 
20 | 20 
20 | 20 
16 | 16 


964,366 Stock 100 


» 100 
» 100 


” 


100 |100 


Perpetual deb. stock 4%..........| 361,350 Stock j100 


Nrthn. Extsn. of Canada 6% bu: 

guaranteed by Nrthn.of Canada 122,600, 

Ke do 6 % Improvement bonds ... © >-000) 

- of Spain 3% prop. red. by 195§) 13,975,220 

Northern Pacific 6 % ist mort. gold 

ds, redm. by purch. under 110, 

— by drawings at 110 before 192] 
6% general 2nd mort. rly. & 

d grant S.F. bonds, red.1933 } 

6 % Ard mortgage, 1937 ......... 





nd Grant 5% G. bonds, 1989 |$40,930,000 $1,000)... | 
~glenacaumace 9,000,000 $100 $100 


Common Stock 


Oe eee eee eseeeeees, 


100 100 
100 |100 
20 | 20 


346,064,000 $1,000 2054 120 |1219 119 24 | 101g 42 
’ ’ | ’ i 
319,749,000 $1,000}2054 


$8,000,000| $1,000 
referred stock '$34,983,323' $100 


2054|112 112 


‘$10, 604) 6:4! 534° 54 | Sz | 7 
(22/22/19) 19! yy 


N.Pac. & Mont. 1 mt. gr. g, bds.,6 %,,| $5,38:,006| $1,000'2054 103 [104 102 (102 | 1024 | 6 


Re 


128 130 |127 /}29 | 129 | 8 
‘1534 1559\1534|1555) 1554 | 4 
gh | 814) 799) 81 | 79% 
12gx) 13 | 12 | 124) 128 | 6 2 
UNgx 12) WL) dng, 1D | 
(as | 183) 18 | 183) as | 
NE de Ted os 1 ond 
| 688) 723/ 683.7244) 7248 
‘144 145 ee 144) 144g 


| 
(1454151 454/181 | 1495 | 
‘133 1135 {182 135 | 134 | 3 


106 |107 |105 (106 | 1054 | 4 1 
1/95} 96,9596) 96 | 4 
(The Noorth ern if Can ada 
1004101 /1004/101 | 1014 | 6 
‘1005101 1004101 | 1013 6 
(1343) 14 | 134) 14] 14 | 5 
| 


ANG /117 j115 (116 | 116 6 
108Z/109x) 108% | 5 


t1 | Sl | 7@ | 79x! Big | 6 


? 


100 200» 2033/198 |2025 2023 , 3 14 
100 100 109*!110 loo [110 | 1093 15 3 


6 
6 
is 
i 
1 
6 


6 


| 41 | 342/39 6 Jly 91 26/6Jan92' pd. chiefly, in Scrip. 

0100 | 97 | 5 Nov90\ 5 May 91) 5 Nov9!' 5 May¥2 

vi) 1o2 97 | 5 Jno, 00) 5 Dec. 90 5June 91, 5 Dec.91 
| 208! 17 


a: .aike-} ele “hock | il! 
} 24) 14) nil, | nil, | nil | nil. 


0} 6| 4! 5 Oct.90, 5 Apl.91) 5 Oct.91) 5 Apl.92 
6) 85} 78 | 5 Oct 90) 5 Apl.9l) 6 Oct 91| 5 Apl.92 
5) 984) 92 | 5 July90) 5 Jan.9)\ 5 July9!'| 5 Jan.92 





§| 198) 164/20 July90,20 Jan.9} 20 July91\20 Jan.92 

BUTE ae fe TS ee 
6) 113) 84) a | amet 13/2. ps Jan.92 
o| 14| 124! 6/3 ps July.91 7 Jan.92 


61120 1116 | 5 Jne.90, 5 Dec.9u 5 July91) 5 Jan 92 
$105 |100 | 4 Jne. 90, 4 Dec.) 4 July9]) 4 Jan.92 


| 





0'127 1122 | 6 Nov90 6 May91) 6 Nov9]| 6 May92 
6/120 |115 | 6 Aug90) 6 Feb.9)) 6 Aug9!) 6 Feb.92 
O16 St) ‘Quarterly | Mar, June, Sep., Dec. 
5,93) 95)  ... | & Jan.9}! 5 July9}| 5 Jan.92 
6101 | 964). | . | 5 Aug9]) 5 Feb.92 
eee eee eee oe | eee | eee 
S| sah ag 3 Oct.90! 3 Apl.9}) 3 Oct.91) 3 Apl.92 
eT he | fest OE BE, | sed 
9/214 |211 | 7 July90\ 73Jan.91) 7 July91) 74Jan. 92 
31243121 | 4 Aug90, 4 Feb.91 4 Aug9]| 4 Feb.92 
$'1534|151 | 5 Aug90, 5 Feb.91| 5 Aug9!/ 5 Feb.92 
o\129 1125 | 4 Nov90| 4 May91) 4 Nov91' 4 May92 
(1403 1374) 44Nov90) 44May9]) 44Nov91| 44May92 
$\1304|125 | 43Nov90 44May91| 4Nov9!) 4;May92 
$124 (121 | 4 Sep.90) 4 Mar91| 4 Oct.91| 4 Mar92 
U,121 \116 | 4 Sep.90 4 Mar9) 4 Oct.91) 4 Mar92 
3177 171 | 6 Sep.90) 6 Mar9]| 6 Oct.91| 6 Mar92 
6\132 |128 | 44Sep.90| 44Mar91| 440ct.91| 44Mar92 
$1143 |138 | 5 Sep.90| 5 Mar91| 5 Oct.91| 5 Mar92 
U.143 \138 | 5 Sep.90| 5 Mar91| 5 Oct.91| 5 Mar92 
é\132 |128 | 44Sep 90) 44Mar91) 440ct.91) 44Mar92 
£/132 |128 | 44Sep.9| 44Mar91) 440ct 91 44Mar92 
6/143 |138 | 5 Sep.90 5 Mar91 5 Oct.9}) 5 Mar92 
¢/119 |1153) 4 Sep.90, 4 Mar91/ 4 Oct.91) 4 Mar92 
S118 |116 . | 4Mar.91 4 Oct.91) 4 Mar92 
ILL {107 Sk sesh orp tae oe ih 
| 71g} 684! 3 Oct.90| 14Mar91) 1 Oct.91) 3 Mar92 
(| 483) 393/ 1yOct.90, 0 Mar9}) O Oct 91) #Mar92 
v)134 |18u | 4 July90| 4 Jan.91 4 July91! 4 Jan.92 
(147 143 | 4gJuly90 44Jan.91) 44éuly91) 44Jan.92 
6|1324)128 | 4 Aug90| 4 Feb 91) 4 Aug9!) 4 Feb 92 
|. |. | 44Aug90 44Feb 91) 44Aug9l) 44Feb 92 
3160 1156 | 5 Aug90| 5 Feb 91) 5 Aug91) 5 Feb 92 
y 185 |\179 | 6 Aug90; Feb 91) 6 Aug91/ 6 Feb 92 
$|132 123 | 4 Aug90, 4 Feb 91) 4 Aug91} 4 Feb 92 
0\169 |163 | 54Aug90) 54Feb 91) 54Aug9!! 54Feb 92 
U|1283/123 | 4 Aug90| 4 Feb 91) 4 Aug9]| 4 Feb 92 
9131 127 | 4 Aug90, 4 Feb 91| 4 Aug91/ 4 Feb 92 
9 1624 152j| 6gAug90 77Feb 91 6 Aug9l! 7 Feb 92 
| 83 | 79 sees fie gare Cas bes 
| 134 113] 7 Oct.90 7 Apl.91) 7 Oct. 91) 7 Apl. 92 
(12: 10 | 5 Oct. ¥0! 5 Apl.91' 5 Oct. 91) 5 Apl. 92 
5| 183) 174) 3 July90| 3 Jan.9} 3 July91) 3 Jan.92 
9 19 | 17 | 3gJuly90| 3fJan.91! 3gJuly91) 3gJan.92 
| 722) 688116 for 88\174 for 89'174 for 90! Jan.July 
E145 140 | 44July90) 44Jan. 91) aa 44Jan. 92 
| 


0150 144 | 44Ang90) 54Feb 9) 44Ang91! 54Feb 92 
uv 135 |130 | 44Aug90) 44Feb 91) 44Aug9]) 44Feb 92 
3/2034 |195 | 74Ang90| 74Feb 9) 74Aug9}| 74Feb 92 


0110 1107 6 July90; 6 Jan.9)' 6 July91) 6 Jan.92 
5107 |1044) & Jnly90; 5 Jan.91) 5 July91! 6 Jau.92 
3} 96 | 93 | 4 Aug9u 4 Feb.91 4 Aug91| 4 Feb.v2 
no\w almal) gamated | with the; Grand T) unk.) 

$1013/100 | 6 July90| 6 Jan.9) 6 July¥!) 6 Jan.92 
3101 |100 | 6 July90| 6 Jan.9), 6 July81) 6 Jan 92 
%| 144) 13 | 3 Oct. 90) 3 Apis) 3 Oct. 91} 3 Apl.22 


k 4 | 

6 1217:116 | 6 July90| 6 Jan.9)| 6 July9)) 6 Jan.92 
6119 /109 |'6 Oct.90| 6 Ma 91; 6 Oct.91) 6 Marg2 
$113 (109 | 6 Now90| 6 Jne.91| 6 Nov91) 6 Jne.92 
3 742 533) 4 Jne.91! 4 Sep.91) 4 Dee 9:| 4 Mar92 
o| 84 | 79 ous 5 Jne.91) 5 Now9}! 5 Jan.92 


}j 19]. dogs Sh iaergay mn 
0107 (102 | 6 Aug90| 6 Feb.91, 6 Augd!) 6 Feb.92 

















SS eens 











OS 


THe te 


hte je 


& eI ne ne 


FO fi IT A 
aay - “E5 


-~sa 


Bie 
a 
t's 
bis 
t 


yee 


UD 
ai ian — 


Ng SE ch YEE FD PENG 


obi 


SO at OE IN SAE BERENS EE LOE OTT ETI AR 
oars 





“ 
hs J 
e 
ie 
See @ 
[= 
* 
Py) 
75: $ 
es i 
: . 
. 
a bs 
. t 
¥ ‘ 
2k 
: 
37 ; 
ae 
; j 
Bef ; 
; e 
io 
: 
’ 
5 
® 
o 
+ 
ia 
. 
7 . 
. cate 4 : 
Bo 
# fy 
aS 
fae 
'% 
’ 
5 « 
- . 
ee. 
ie t 
: _* 
aad 
: , 
: —— | © 
; 
; 4 
4 j : 
;& : 
me |i 
5 a & 
- . : 
x 
4 - 
or 
: : 
L ; 
> 
| | 
p * 
a 
: | 


Pe ee ee oor Res ine cin ic ey 


ee 


Ba li geal 











1 



































226 THE INVESTOR’S MONTHLY MANUAL. [May 31, 1892, | 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
Lc 6 | CUR” hh le ot eene,”6~| 6 lLlLlhn eee 

CariraL. Monru. — five. yld. 1892. DivipEnps. 
. —————--——| Basi. | Investor ——_—_ ————————__ 
NAME. jShare) = |) Z/ 2 |g | neon st Latest! 2 seas s 
Some veck| © | & || S| a [Peele cen| a | A | Rate per Cen Anna 
N. Staffordshire—43 %debenturestk | 1,912,34i| Stock 100 136, 1388 136 138 | 1383 | $ 2 91399134 | 44July90, 44Jan.91) 4}July91, 4jlange 


Do g.5%with prop.surp.prof.to64%. 
Do 5 % pref. stock  .........000 os 09s 
Do. 44 % pref stock ............... 
a Ags Stock passesorsa 

.-West Argentine 6 % perp. deb. ... 
Do6 % ond do ison (iibioioniinlaten 
I I iiatis snnideidnchticindnsnininive 
Pasi cde rnttbssetintsionbinings 
North-West of Uruguay 6% deb. stock 
Do 6% Ist preference .......0+.-..s000 
Do 5% 2nd preference.........-++..+0. 
Do ORDINARY SHARES .......0+.0000+ 
Nottingham Subn. min. 34 % 





Do preferred shares ............ss00s 


Oldham, Ashton, & Guide Bridge (Lon- 
don, N.-W.,& Man. Sheff. & Linc.) 












Do 6 % Capital Stock..............06+ 


Oregon Short Line and Utah North- 
ern Coll. Trust 5 % gold bonds ... 
Ottoman,Smyrna-Aidin, .112,000/ 
perann.byTurkey till 1908 6%bds 
Do5% debentures, 1910 (iss. in 1880) 
Do (Seraikeuy Extension), 1910... 
Do, do 1910 (Tireh Extension)... 
Do 5 &% debentures, 1886 ............ 
Do 5 % debentures, 1888 and 1889 
Do SHARES (to bearer) .............. 
Ottoman of Anatolia 5 % Debs. ...... 
Oude and Rohilkund 4 % deb. stock 
Palermo, Marsala, and Trapani ..... 
Panama Rail 7% gen. mort bnds 1897 
Do 6 &% subsidy bonds, 1910........ 
Paraguay Central 5 % permt. deb.stk. 
Paris, Lyons,& Meditrn.—3¥% oblgtns. 
“Fusion Ancienne ”—red. at par 
Do3%obl.“FusionNouv.”. — 
BO IRIN snd coin svntisvnctiiccseratibiies 
Pennsylvaniagen. mort.67, sterl.,1910 
Do6% consol. ster]. sk.fd. mort., 1905 


Do 44 % gold bonds, 1913............ 
Do CAPITAL STOCK. ........000ceseee 


Perkiomen 5 % gold bds., 1918......... 

Phil & Erie6% gen. mt. 1920 (isdat874) 

Phil. & Read.6 % ster.gen.con.mt.1911 
Do 6 % ster. Imp. Mort. 1897 .. 


Do 5 &% Ist Pref. Inc. bonds 
Do Qnd Pref, Inc. bonds 
Do 3rd Pref. Inc. bonds ............ 
Do Common Stock Receipts . 


eeeees 


Ceeeereeeees 


Do Con. mort. bonds, 5 7 
Piraeus, Athens, &c., shares 
Do 6 % Ist mort. bonds 
Do 5% mort. bonds .............0.6 
Pittsburg & Connellsville 6% sterlng. 


eeeeeeeee 
eeeeeeoes 


See eeeeeeeee 


Pitts. Cleveland and ToledoGold Bds 
1922 ae by B. and O.)... 
Pittsburg, F. W. & Chic. 7 % shrs. 
(gua. by Penaos. Railroad)........ 
Porto Alegre & New Hamburg Bra- 
vilian) 6 % debenture stock, 1907 

Do 7 % preference shares..... ...... 
Portpatrick & Wigtown 34 % Guar. 
Pro.OrL Vitbsk.5% 5%g.byRussia 
Do shares............ red. by 1953 
Puerto Cabello and Valencia (L.), 
7 % debentures 
COB i bithe vite sksécctecbnncttitan’ 
Qu’Appelle, L. Lake and Saskatch. 
Ge ist Mortgage, 1911............ 
Quebec Cent. 5 % Prior Lien bonds 
__ Do 5X Income Bonds ............... 
Quebec and Lake St John 1st mort. 
ee I bi iinsten nn. 
Recife & San Francisco (Pernambuco) 
CAPITAL STOCK ........c..cssseeeees 
Rhondda and Swansea Bay, prefd.... 
oe UDI Kiss. itbvosrioeseoecosens 
ey Perpetual 4% Deb. Stock... 

ie Brdteenee. Bics-d ong, 


POOP e Pee eee ee eeeeeee 


_ 


1,170,000; 20 | 20 


Do6% currency do 1905} $2,000,000) $1,000 
Do Equip Trst 4% bonds A, 1914. | $3,000,000) $1,000 
Pennsylvn.Co.44% 1 mt gld bds, 1921}319,467,000) $1,000 





Uhiod Mississippi5% 1st gen, mt. 1932 $5,886,000) $1,000 2054|102 |103 | 993 100 
Do ORDINARY SHARES ............... $20,000,000) $100 $100 


Ontario and Quebec 5% perp. deb.stck| 4,007,381/Stock 100 127 (129}:126 |128x 
Oregon& California5Z, Ist mt bds1927 |$16,654,000! $1,000 2054) 984 101 | 95 \101 





Do Gen. mort., 4 % Gld bnds 1958|$35,703,000|$1,000 2054 


De Defd. Inc. bonds, stamped ...|325,568,090) $50 |$50 


bnds. guar. by Balt. & Ohio, 1926] 1,353,400} 200 |200 |128 1294127 129 129 
















314) 32 | 31 | 314) 319 | 8 
























































6 32 | 304| 5 July90! 5 Jan.91| 5 July91! 5 Jan.92 









































2 
3 
971,000 Stock |100 |150 151 150 151 | 151 | $ 6 21593148 | 5 Aug90 5 Feb 91 5 Aug9i| 5 Feb9 
639,901| Stock 10 |135 (136 134 135 | 135% | $ 7 91373133 | 44Aug90 44Feb 91) 4}Aug91| 44Feb 9° 
5,230,140) ,, 100 |126 (127 125 126 | 1254 | 4 2 9130 11203! 5 Aug90| 5 Feb 91) 4jAug91! 54Feb,92 
350,000; ,, 100 | 754 77 | 74 | 75 8 0 0 80| 74 | 6 July90, 6 Jan.91| 6tJuly91| 6tJan.92 
150,000] 5/100]... |)... | 0] on | ou | ae | oe | 6 Jam.90! 6 July90) 6tJuly91| 6tan.92 
335,000, 10} 10] 34 4) 3h 4] 8h) mil, | 2] 3 7 Jan.90| 7 July90| 7 Jan.91) nil since 
200,000; 10/10) 2 3 | 2! 2h! 3t nil, 4; 2/7 Jan.90| 7 July90 7 Jan.91) nil since 
389,500| Stock 100 | 64x, 964' 86} 964) 96 | 4 25. $| 954! 73 | 6 Jne.90, 6 Dec.90, 6 Ine. 91) 3 Jan.92 
568,960) ,, (100 | 344 36 | 30 | 304) 30 nil, | 37 | 30 \24 July83\24 July89 34July 90) nil since 
286,179} ,, |LOO | 174) 174 162) 185| 16 | mal. } 23/16) nil nil | sonil. nil, 
119,320] 20|20| 3) 39 23 3) 1g]... 33} 2h)... oe ee ke 
250,000| Stock |100 |109x110 108 \109 | 1094 | 3 4 6)110 105 a ... _ |8hSept.91) 3$ApL92 
100¢ | 5 0 61033, 97 | 5 Nov90) 5 May91) 5 Nov9l! 5 May92 
$4,030,000| $100 $100) 894) 91 | 83 | 894) 884 | nil. | 92,87) nil. nil. nil nil, 
224) 23 | 214) 21g) 218) mid, | 243) 214) nil nil. nil nil, 
| ' 
40,000, 10 | 10 | 133 14 | 134 138) 14 | 3 9 | 14}, 134) 4Sep.90 49Mar91| 49Sep.91\ 4#Marg2 
| 126 128x! 1284 | 3 19 3'1994 126 | 5 Jne.90| 5 Dec.90| 5 Jne.9!| 5 Dec9l 
$2,000,000) $100 |$100)145 1473 14341143} x144 | 4 3 61474143 | 6 Ine.90| 6 Dec.90| 6 Jne.91| 6 Deod 
1008 | 5 Z Viol | i 5 July90 5 Jan.91 5 July91 5 Jan.92 
| 
$5,500,000| $1,000|100 | 814) §3 | so | $14 742] 6 4 0 86 | 80 | 5 Feb.0l) 5 Aug0l) 5 Febg2 
709,600] 100 |100 |1114,1113/108}1104x1093 | 5 8 6113 11083 6 Nov90| 6 May91 6 Nov91 6 May92 
335,600} 100 |100 |103 104 102 103 | 104 | 4 26 9195 101 | 5 Sept90 5 Mar91i| 5 Sep.9l| 5 Mar92 
94,800 100 |100 /100 101 | 99 101 | 99 | 6 0 G/101 | 98 | 5 Sep.90) 5 Mar9l| 5 Sep.91/ 5 Mar92 
175,000} 100 |100 | 98 100 | 98 100 | 99 | 65 2 3100 | 97 | 5 Sep.90 5 Mar91 5 Sep.91) 5 Mar92 
300,000} 100 |100 | 99x/1004' 98 100 | 994 | 5 9 611013 97 | 5 Oct.90| & Apl.9l! 5 Oct.91| 5 Apl.92 
1,099,930} 100 |100 |102 103 101 102 | 1028 | 5 G 6103 ; 98 | 5 July 90) 5 Jan.91| 5 July91| 5 Jan.92 
891,940] 20 | 20 | 204) 214 1944) 21 | 213 | 4 15 6) 23 19¢4 240ct.90, 4 Apl.91 0 Oct.91 20/psApo2 
2,400,000) 100 | 106)824x| 864) 82986 | 89 | 5 17 O| 87 | B24)... | 5 Apl9l) 5 Oct.9l| > Aplg2 
384,700) Stock |100 [103 [M05 |101 203 | 105. | $ 18 3107 |100 | 4 Oct.90 4 Apl.91) 4 Oct.91) 4 ApL9 
880,000] 20/20) 12] ...|.. 7... | a. |S 4 €| 194| 11) '3/5ps0.905/7July91| 6/114 |p.sdand2 
569,800! 100 |100 |104x 1064103 1064) 1044 | 5 26 91108 |103 | 7 Oct.90 7 Api.91| 7 Oct.91) 7 ApL92 
$2,472,000| $1,000|2054|1004 102 | 99 1003) 99 | 5 19 103 | 974, 6 Oct.90 6 Apl.91) 6 Oct. 91) 6 Apl 92 
400,000] Stock |100 | 254 28 | 23 | 255) 23 nil, | 283) 20 | 5 ns 5 ad 5 May91) nil sinee, 
72,000,000) 20 | 20 | 18 | 182) 18 | 184) 178 | $ 5 9) 183) 174) 3 July90 3 Jan.91) 3 July91) 3 Jan.92 
75,738,920] 20 | 20 | 173, 18 173, 18 | 178) 3 6 9) 18 | 73! 3 Oct.96) 3 Apl.91) 3 Oct.91) 3 ApL9 
16,000,000} 20 | 20 | 584) 59 | 584/59 | 59 | 3 14 6) 59% 57811 for 8911 for 9011 for 91 May,Nov. 
2,781,600) 200 |200 [127 1259126 128 | 1283 | 4 G €'125z 1234, 6 Jne.90| 6 Jan.91) 6 July91| 6 Jan.92 
4,693,800) 200 |200 |121 1224120 122 | 1228 | 4 1 61224118 | 6 July90\ 6 Jan.91| 6 July91) 6 Jan.92 
(2054/1224 1229/1195 1193'x121 | 4 2 811224115 | 6 Jne.90 6 Dec.90| 6 June9}| 6 Dec.91 
$9,900,000) $1,00012054 1134 1153/1133 1144x115 | $ 10 6/1154 110 | 44Nov90| 44May91| 44Nov91| 44May92 
100 /105 |106 (105 |106 | 1053 | $ 25 0106 |102 | 4 Aug90) 4 Feb.91| 4 Aug9l) 4 Feb 9% 
$] 123,082,050) $50 [$50 | 574) 584, 564 563x| 569 | 5 6 9| 5931 553, 5 Nov90| 6 May91| 6 Nov9l| 6 Mayo? 
2054/110 1115109 111 | 111g} 4 9 3/1114 108 | 4July90 44Jan.91) 44July91 aa 
$1,125,000) $1,000/2054) 94 | 96 | 92 | 96 | 942) 5 8 9 96 | 92 | 5 July90 5 Jan.91 5 July9! 5 eg 
1,000,000) 200 |200 129 |132 128 132 | 131 | 4 4 0132 |126}) 6 July90) 6 Jan.91) 6 July9! oon 
1,399,800} 200 |200 |124 126 |123 \126 | 125 4 5 2126 |121 | 6 Jne.90! 6 Dec.90| 6 Jne.91) 6 Doses 
1,872,800] 200 |200 [106x108 |105 /108 | 1074 | 4 8 6109 |105 | 6 Oct.90| 6 Apl.?l, 6 Oct.91) 6 an 
89 | 923) 89 | 92 | 928 | 4 8 G6) 923 86 | Interest | Payable | 1 Jan. babe 
$23,947,828|31,000/2054| 77 | 80 | 77 s| 793 a 803 71g) 5 Feb. $9} ¢ Mar90 nil betwn) 5 Feb 92 
316, 175,568/$1,000/2054| 70 | 72 | 63 |} 70 | 7s nd 73 | 55 5 Feb. 89 nil betwn | 44 =. 
$13,100,624/$1,000/2054| 623) 64 | 60 | 623) 623 | nil. | 643) 35 ww. | 5 Feb. 89 oe 
..1339,552,050) $50 |$50 | 30 | 312) 30 | 313) 314) nil. | 324) 20 . |Last div. |10 % Jan 18 
103) 104) 9%, 103; 9g | nal. | 103) 5 No (dividend ever paid. 5 May92 
$5,768,452) $1,000)2054)1014)1014, 994994x) 101 | 5 @ 6/103 | 90 | 5 Nov90! 5 May91 5 Nov: 
92,000} 275 |d275| 5x} 54, 44) 5 | 68 | 4 20 6| 63) 44Sep.90 2/6psApY1 1/9ipsSp91 oe 
268,840] Stock |100 |101x/104 101 |104 | 102, | 5 76 61104 }100 | 6 Oct.90) 6 Apl.91) 6 Oct.91) 6 YFG) 
240,000; ,, (100 {100 {101 99 101 | 1003 |} 5 Z 6102/| 99 5 July90) 5 Jan. 91 5 July9l 
| 
4 9 61130 i 6 July90\ 6 Jan.91, 6 July91, 6 Jan. 
\ 
2,400,000! $1,000)2053|1124)114 |111 \1124| 113 | 5 4 6,116 111 | 6 Sep.90| 6 Mar91| 6 Sep.91 6 Mar.92 
$19,714,285] $100 |2053|159 |1603 158 |160 | 1603 | 4 9 9161 |158 samedi Jan., Ap ril, July, October 
173,410] Stock |100 |70}x} 703) 674) 673) 75 | 8 19 a| 77 | 703, 6 Nov90, 6 May91 6 Noval 6 ae 
154,000, 20) 20 | dx) 5) 4) 4) 48 12 20 0 6) 4 | 2gNov90 2hMaydl| 24Novdll 2h 
491,980) Stock | 100/103x)104 102 103 | 106 | 3 8 $107 |102 | 340ct: 90, 34Ap1.91) ao 5 Apl 
4,350,300! 100 |100 {1004102 | 99 j101 | 1084 | 5 9 6103 99 | 5 Oct. 90) 5 Apl.91) 5 Oct. i 5 Apl.92 
1,449,980, 20 | 20 | 20x! 21 | 20{ 21 | 20 | 425 3 21 | 19| 5 Oct.90) 5 wn 5 Oct. 91! 
| | 92 
340,000} 100 |100 |1015/103 {100 '1014! 101g | 7 01045} 100 7 July90, 7 Jan.91) 7 July9l fg: 
460,000, 10 | 10| 5| 53 43 5| 43 5} bai a a ‘ 
Feb. 
770,000 Stock |100 | 97 | 98 | 96 | 97 | 963 | 6 8 01013 95 | 6 Aug90) 6 Feb.9i) 6 Augdl| & Fig 
200,000; 100 |100 |102 |1034'101 {103 | 103 | 4 48 6,104 (101 | 5 Aug90' 5 Feb. 91 5 Ane 1 Ma 
676,000' 100 |100 | 274, 30 | 25 [26éx| 252 | 3 13 ‘| 30 | 24 Pe 14May90, 1zMay é 
5 Jan 
780,000; 100 |100 784 0 73 o 73 )7 12 “ 80 Ke cere 5 July9l 5d ‘ 
' \ A 
1,200,000) Stock |100 |764x, 78 | 74 | 765, 74 | 3 41 3) 86 | 70 | 5 Oct.90 5 Apldl 5 Ot 5 A? 
84,000, 10| 10! 103, 12) 10) 12 | 104) 4 3 3 12) 10 5 Aug90| 5 Feb.ol) 5 Aught 1 Feb 9 
366,000 10/10) 7 | 9 63) 8) 72) 2 1 9 94) 6h 1 Aug9O 1 Feb9l # AUG) | Fang 
357,270| Stock |100 |123 |124 |122 123 | 121 | 3 6 O(124 |120 | 4 July90| 4 Jan91) 4 nygl| 4 Feb 
979,740' ,, 1100 [11741119 '116 '11731 117 | 3 9 0.119 ‘113% 4 Aug90\ 4 Feb.91) 4 Auge’ “——= 
1 Paid in pre-preference debenture bonds. 
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6 Feb.91| 6 Aug9) 
4 July9! 


Capita. MonTu. Last dive yld.| 1892. | DIVIDENDs. 
a3 e | ; | investor 
NAME. Share); & ) o #3 — at Latest] gy.) Last Four. 
Subscribed) or | ‘3 | 1% Bi 3 Done. |..Frice. % 5 Rate per Cent. per Annum, 
Stock.) 6 i\Olq 8 a , PerCent, mis) *Interim. ¢ Interest. 
92 Rhymney OnpinaRy STOcK ......... 482,998 Stock |100 1804 1923 180$'192) 180 | $ 16 31924i68 | 7 Aug90; 6 Feb.91/ 64Aug91} 8 Feb.92 
2 Richmond and Danville5 % mort | | 
92 gold bonds, 1909 ............... $1,348,090 $1,000;100 | §2 | 83 | 81 | 82} 823! 6 19 6 85 | 81) § Aug 5 Feb.91| 5 Aug91) 5 Feb.92 
9° -Dunaburg, guar. 44%, sinking | | | 
92 fund included, by Russian Gov. | 
9 for 75 years from 1858 ............ 1.458.500) | 20 | 20 | 7x) 174 164) 17 | 17R | 4 26 0! 18 | 163 44 Oct, 90'8;2psAp91/8/2pa0c91/8/2Apl. 92 
2 Rio Claro Sao Paulo, Lim., 5 % debs. £600,090 Stock 100 103 |1044)102 |L04 | 104 | 4 28 0/1074; 99 | 5 July 90] 5 Jan.91) 5 July91) 5 Jan.92 
nce tii cinlnaal thst ticigteninliais €00,090; 10{ 10 16 | 164 153. 16 16 15 O 6} 174) 154 34 7 Feb.91)10 Aug91! 6 Feb.92 
nce Do new (1894) shares ............... 150,000) 10 | 10) ... oe fon | 134). ore | woe | ove | ove see 5 Apl.92 
92 Rio Grande Jctn. 5% 1st mort. 5Oyr. ce A os 
oe gold bonds 1939.0... cece. $1,750,000 $1,000 100 | 92 | 93 91 | 92] 92 |5 72 9/93/88} ... | 5 Jne.91| 5 Novoll 5 Jneg2 
K. GrandeWest. Ist mort. 4% gd. bds. $13,749,000 $1,000 2054 82 | 844 82 | 84| 84a | 4 77 6) 843) 794, 4 Jne 90| 4 Dec.90| 4 Jne. 91] 4 Dec 91 
|| Biode Janeiro & North 6% deb. 1948} 250,000; 100 100 24 56 | 50 | 52 524 |/2 9 0) 80 | 49} 6 July90| 6 Jan.91| 6 July91/ 6 Jan.92 
92 Principe do Grao Para divi- AS : | 3 
92 sion 5% Ist mort. bonds ......... 1,350,000) 100 ‘100 | 383} 43 | 37 | 39 394 | 6 10 6) 51}} 29 | 5 Oct. 90) 5 Apl.91) 5 Oct. 91|nil.Apl.92 
Rohilkund and Kumaon, Limited ... 200,000, Stock 100 1143114 11] j1134) 112g) 4 9 OLS i111 | 5 May90; 5 Nov.90) 5 May91| 54Nov91 
Ross and Monmouth 6 % pref. shares} 80,000, 20 | 20 | 234) 34 | 33 | 339| 334 | 3 27 9/ 34 | 325 6 Aug90| 6 Feb.91/ 6 Aug91/ 6 Feb.92 
Do ordinary shares..................... 80,000, 20, 20, 48 4%: 43 4% 43 ves 48) 44, 3 for 89) § for 90| § Aug9l| 14 for 91 
92 Pale Sardinian eS ie 943,360) 20 | 20 4x} 123) 41 | 12) 123) 5 Oo 6) 124) 11 | 3 Oct.90/ 3 Apl.9}| 3 Oct.91} 3 Apl.92 
91 3ZobligationsseriesB ............ 757,760, 20 | 20 | 214) 12) M12) 12 | 5 oO of 12 | 11 | 3 July90| 3 Jan.91| 3 July91| 3 Jan.92 
a eR died 594,300) 10 | 10 | 11'| 114) 109) 214) 118 | 5 6 9] 114] 104) 6 July90| 6 Jan.91| 6 Julyol| 6 Jan.92 
92 Do ORDINARY SHARES ............... 396,600, 10 | 10 | 10 | 10 9% 104) 10 | 6 27 O i0y 9%, 6 July90| 6 Jan.91| 6 July91) 6 Jan.92 
Royal Swedish, Limited (Asstd. Pro. eM i | | 
92 Prietors in) debenture stock, 5%} 181,500 Stock 100 108x110 106 |103 | 1093 | 4 15 6/110 |106 | 5 Nov90| 5 May91/ 5 Nov91| 5 May9e 
Do preference shares .............. | 152,000) 4, 4, 4%) 5 | 43) 5 4t8)7 3 3 5 44/4/9 July88/4/9July 39) 6/11J1y90 “2 July9l 
92 Do ORDINARY SHARES .............. 460,000, 5/| 5 | 3) Ye) te a & | __ nil. re | nil nil, nil. nil. 
92 Royal Trans-African Ist mort. bds.| 1,448,340; 100 100 | 40 | see ert e see ws [12 20 9| 66 | 35 | 5 July90| 5 Jan. 91} 5 July91| 5 Jan.92 
92 Sagua la Grande 7 % obligations. 40,000, 100 /100 104 |106 102 /104x; 104% | 6 14 6/106 {100 | 7 Nov.90| 7 May91| 7 Nov9i| 7 May92 
92 St Joseph and Grand Tsland 6 % Ast | | | ~ 
99 Mort. Gold Bonds red. 1925...... $7,000,000 $1,000 2054 98x 100 | 96 | 98 | 974 | 6 s 3101 | 90} 6 Novgol| 6 May91/ 6 Nov91| 6 May92 
92 Lawrence & Ottawa str. Ist mort. 200,000 100 _ 100 101 | 99 {100 | 993 | 4 z «GiLOl | 98 4% guar.| by Can. | Pacific, |Jne.&Dec. 
92 uis & San Francisco 6% Ist mort. | | 
92 (Missouri & Westen, divism) 1919| $1,071,000 $1,000.2054 109 /114 |104 ea | 6 Aug90/ ® Feb.9l/ 6 Aug9l/ 6 Feb.92 
2 Do 2d mort B& C, 1906.............. $5,166,500 $1,000 2054 105x 110 {100 105 | 108% | 6 1G 3/110 |100 | 6 Nov90| 6 May91/ 6 Novg)/| 8 May92 
92 Do 7% (minimum) preferred ......! 10,000,000; $100 S100)... | see | vee | vee {vee mil, |... |. | 5 Oct 8} 2 _— 4 Oct. 89) nil since 
2 CoMMON STOCK.............060-.,..| 10,500,000) $100 S100... |... | ve | ee | see mi, | we | os nil. nil. nil, 
92 StLonis & S. W. 4% gold bde, 1st mrt. $20,000,000 $1,000 205 724x) 75 | 70 125) 10 | 5 10 5| 763} 70 tee 4 Nov91| 4 Mayg2 
6, Do 2nd mtg. non.-cum. gd. ine. ...! $8,000,000) $1,000 205 324x| 35 | 30 324) 305 iy 40 | 80 ose - 
Do. 5% pref. cap. stock ........... $20,000,000; $100 $100; 174) 20 | 14 | 174) 14 |... | 23 | 14 
2 common stock ..................., $16,500,000) $100 $100, 114) 119) 10 | 10)... | .. | 12) 10 vss ve vss vs 
2 StLouis Bridge7%/1stmrt.gld.bs., 1929 $5,000,000 $1,000 2054 1274 1303 125 [130 1303 | 5 5 O/132 [124 | 7 Oct. 90] 7 Apl.91/ 7 Oct.91) 7 Apl.92 
v. first preferred stock............... | $2,490,000, $100 $100 1104112 109 110}, 109 | 5 20 6/112 |103 | 6 July90| 6 Jan.91| 6 July91) 6 Jan.92 
2 Do second pref. stock (3 from 1884) $3,000,000) $100 $100 524) 54, 51 | 523) 51 | 6 13 §| 54! 50 3 July90| 3 Jan.91/ 3 July91| 3 Jan.92 
2 StPaul, Minn. ,& Mani.43%con.mt,1933 $15,099,000 $1,000 2054 1034 105 102 104 | 104 | 4 7 2/105 |100 4$Jne. 90) 44Jan 91) 43Jne.91| 44Jan.92 
1 Do 4 % 50-year Bonds, 1940 ......... | 3,000,000; 100 100 | 854, 874) 85 | 87 | 8741415 9 875! 84 ond 4 Jan.91) 4 July91| 4 Jan.92 
2 Do cap. stock... oecccse $20,000,000 $100 |100 paegnes lis o 1165 | 5 3 €/1189/113 | 6 Apl.91| 6 July91) 6 Oct.91/ 6 Jan.92 
2 and Meuse, Isd. to Gd.Cen ‘ 
2 POMBO, noc cssn.. — 199,910 10 | 10 13| 134 124,13 | 12814 4 6) 134) 12 | 54Fuly90| 64Jan.91| 54July91| 54Jan.92 
2 Do ordinary shares... 597,140; 20 | 20 | 12x) 124) 12 | 124; 12 | 4 w 0) 125) 114] 2 Oct.90| 2 Apl.91) 240ct. 91) 24Apl.92 
2 SnPanlo, 54% perm. deb. stk.” 750,000 Stock |100 1114115 109 /1134] 114 | 4 28 9{115 {107 } §$5uly90| 54Jan.91| S4suly91| 5iJen,90 
2 a anaaaiate 2,000,000! 20 20 | 38 | 39 | 35 | 35x, 35g | 8 O 6) 4 | 35 je Apl. 90/16 Oct. 90)12*Ap].91/!6 Nov91 
1 # Fun, Delhi, Ann. ‘A, 1958+) £71,096) Annuity | 244/ 25 | 24 | 241) 248 | 3 23 6] 25 | 24 land Jly 90/9 11Jand] 9/11 Jly9}/9/11Jan92 
2 B 1 (less 1/8143 Sinking Fl.t £300,264) Annuity | 274) 284! 27 | 28 | 234) 3 4 9/ 284) 26 ‘9/1 Jly90/9/1 Jan91/9/1 Jly91/9/1 Jan92 
Severn & Wye & Severn Bridge | 
? guaranteed debenture stock 75,000 Stock |100 128 }124 (122 123 | 117 | $ 6 6/124 |113 | 4 Aug9o] 4 Feb.91| 4 Aug?1| 4 Feb.92 
. 4% debenture stock ............ 246,191, ,, 100 | 99 | 99 | 964 964, 99 | 4 4 5102 | 964) 4 Aug90| 4 Feb.91| 4 Auggi| 4 Feb.92 
Preference stock, “A” ......... 50,000, ,, {100 | 68 | 68 | 67 67 | 67 | 315 9) 70 | 67 | 1 Feb.90| 2 Aug90/ 1 Feb.91| 4 Aug91 
Do ae ao 107,467) 3, |100 | 274) 30 | 25 }274) 27h]. | 80] 25]... a ae ast 
Do - PT cous 298,269) ,, bod 9/10; 8} 9} 9 o- JIL} 8 on vee woe ‘- 
pe ORDINARY OS 167,348! ,, | 8; 8); 6; 7) 7 oo = 10) 6 vo ‘ ‘- a 
Shrewsbur & Herefordé % a - 
atk(Lon. &Nth-Weee 8G Weas| 625,000, ,, (100 (181 | .. |... /I81 | 181 | 8 7 ol1839|1794 6 Feb.92 





7 
Shuewap & Okanagon Gua 255,000 100 100 95 | 974) 94 97 | 965) 4 3 5 974) 94 


























falta Rly, L., 6 % Ist mrtge. debs. 213,500 100 100 jo | ee fosee | eee : | 6 Feb.90; 6 Aug90} 6 Feb.91/ 0 Aug91 
redeemable debentures nee 515,7 | 100 /100 | 98 102 | 98 102 | 1013) 0 cl102 | 92 | 5 July90/ 5 Jan.91/ 5 July91} 5 Jan. 92 
| Do5% red. mort. deb 495,000 Stock |100 87x, 934) 873) 83 | 939 | 5 S 9 93 | 874] 5 Oct. 90] 5 Apl.91] 5 Oct. 91] 5 Apl.92 
| a te 125,000] 20 20 | 20 | 224 20,22) 223) mit | 24/19] 7 Novsg] 7 May90)nil since. 
sei een soeetessere 393740 20 | 20 | 104) 143 10314 | 14h] nil 16 | 103) 3 May88] 0 Nov8$] 7 for 89/pd.Apr.90 
Nrth oes fete ee ee eeeeee ‘7 | | 
(originally 1 1ooracp 103 948,200, 200 200 112 1112 109 |110x 109 | 416 9/1124/109 | 6 Nov.90] 6 May91| 6 Nov.91/ 6 May92 
Sth. Austrian 3% oblig. red. in 90vre 66,720,860, 20 | 20 | 12 | 125] 11g) 128) 128) 4 2 9} 1241 2gJuly90} 2gJan.9)} 2gJuly91| 26Jan, 92 
dod /soblig. 1871 (series X) r ed.1969| 14°399,640| 20 | 20 |L1gx! 124) ig 124 124 4 4 6 124 Me 24 cr. 90 2h ApLol 2H0ct. 91 — Le 
Suar F "21Q. 20| 85 84 | vE ay ay y 90: 32psMy 
South-Eastern dich. stocie 4 3 ate MET aryl Stock (100 [1291132129131 | 1315} 3 7 elts2 {195 4 July90| 4 Jan. 91} 4'Julyoi| 4 van. 92 
Do a) ee 4.342 440) 100 |160 |162} 159 '162 161z | 3 2 5/1624) 5 July90} 5 Jan.91} 5 July91: 5 Jan. 92 
Ds = WF iecsuacivac cece: Ieee ak asg 10 113 rs s 2 siL134!109 iat sneye hen. 92 
Be I ccs 9 |'eo-l 31.7 312) 208 154 Jaly9olss Jan. : mer 
Do consolidate yeti e8 eget sssseses Soo oun Stcek (100 {140 hal 139 141 | 1405 | 3 5 GIL4l [137 | 445uly90] 447%n.91| 44July91| 44 Jan. 92 
Do consolidat s Suet 44 % Perpet.| _ 984,300) Sto 138 |1413'138 [141 | 141 | 3 6 GlL414/1364) 447 ly91} 44July91 92 
Do con uidated 44 % preference...| 2,172,580} 5, |100 pe Hewitt 187 1564/3 4 {157 l133" he ore S yaney sya o1 5 Jan. 92 
Dod 7 Verne 5% ee - eee a 100 1124 195 123 1125 1242} 3 4 9125 121 | 4 July9i 4 Jan.91| 4 July91| 4 Jan. 92 
miaeGuex rot see 3,051,790) 1100 |L17 127 (14h 116 | 117, | g 22 @lL2agind 34Aug90) 62Feb.9}/ 24Aug91! 6 Feb. 92 
hew ordinary interim certif....| 344,935, |tOO /IIL [112 j110 {111 | 110 | $  6|1134\109 | 3gAug96] 34Feb.91| 34Augol| 34Feb. 92 
Do preferred ordinary 6% "2"] 3,323,100] 4, |100 |156 /157 (1544155 | 156 | 3 28 0|1574/150 | 6 Aug90| 6 Feb.91| 44Aug9l| 74Feb. 92 
Do eferred ord.—div after pref..| 3,323,100! ,, |100 | 773 79 | 77 | 784 788 | 2 17 6! 903) 77 | 3Feb.84] 37Feb.90|} 34Feb.91 24¥Feb. 92 
Southern Braz Rio 6% deb. stock. ‘988,807, 5, {100 |733x| 76 | 71 | 734, 734 | 8 4 $} 874) 71 | 6 Oct.90] 6 ApLOl| 6 Sep.91| 6 Apl.92 
edo Sul ...\Orpn. guar7% 600,000, 20 | 20| 10 | 10} 9% 10 | 10 170 9 6| 12| 941 5 Oct.90] 6 ApL9l] 5*Sep.91] 6 ADL. 92 
Min Mahratta, Liv3ky adc rofits| 3,500,000 |Stock |200 |115 |117 113 115 | 115 | $ 20 9|117 |111'| 4 July90] 4 Jan.91| 4 Jno ol 4 Jan.99 
WAS db tok 1,200,000 Stock |100 [117x)120 117 |1184) 1174 | $ 7 9)120 [117 | 4 Oct.901 4 ApLol' 4 Oct.oi! 4 Apl.9, 





— : + Less 2°71d for expenses and pensions. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. | 
PRICES OF THE | Last yrs.|URICESOF, 
CaPiraL. Mont. | divs. yld| 1892. | DIviDENDs. 
—_—— ee ‘Investor, ———| ee 
NAME, | (Share, 5 | ©) 3 (| 3] g | UUSY at Latest! 3 | Last Four. 
‘Subscribed or | °3 | 21&i fe | 3 ao | Price. | & | B | Rate per Cent. per Annum. {* Cay 
| | j j ; a } 
i | peeheetleeed ete laegl cee lee en 
Scuthrii of France—3% oblig.redeem. 62,238,200 20 20 18 Ist 18 18; 174 $4 4 181 174 3 July90) 3 Jan.91! 3 July91, 3 Jang2 || | Ul agin 
I  iisschacecechacsbucdecseodchitah , 5,000,000 20 20 50% A2y 4937) 524) 52¢ | 3 16 9) 54) 49$10 for 8919 for $010 for 9! Jan., July | 
South Indian 44% per.deb.stock,gtd. _ 425,000 Stock 100 134 136 132 134 131 | $ 8S 5,136 131 | 44July90) 44Jan.91, 44July$] 4}Jan.92 hae 
Do capital stock —...................-, 1,000.000 ,, 100 100 102 ; 98 100 ; 100 | $10 F102 98 | es | S$July91 34Jan.92 | Anglo. 
Suuth Italian, 3 % obligs (Italian tax)) 26,176,500 20 20 Ilgx Lig; 11$) 11g) 113 ;4 9 $12) 11) 28Oct.90 2§Apl.91, 28Uct.%1 2gApl 92 Anglo 
S. Pacific of Cal. 6 % 1 mort. 1905-12)$32,677,500 $1.000 2054 117 118 116 {117 | 1173 5 O S119 113) 6 Oct.90 6 ApL91 6 Oct.9!, 6 Api 92 Aaglo 
Swedish Central, Lim., 4% deb. stk.., 323,833 100 100 84 85 84 |85 $4 416 4 85 81 | 4 Sep.90 4 Mar9i. 4 Sep.91, 4 Marg2 Anglo 
Pte OU, OIE 5 cn ccnceccossnesncvns | 216,098, 100 100 25 26 24 25 263 10 6 0 26/' 24, nik | nil | 2 May90) 2hMay@i Anglo 
8.W. of se rezuela Ba-quisimeto, L.,, Domes a Anglo 
7 % lst mort. debs. ...............| 360,090; 100 100 654 GS | 603?) 623) 61 (ff 13 3) 75 | 6)¥ 7 July90 7 Jan.91 7 July9! 7 Jang2 Austr 
Taff Vale, 3 % debenture stock, 1889 1,030,051 Stock 100 953! 96 | 955 96, 96 | $3 S$ v 96 93. 3 July9v, 3 Jan.91 3 July} 3 Jan.92 Bank 
Do 4 % pret. stock, 1889 ............ | 1,909,311) ,, 100 118 119 117 118} 118 | 3 9 GLY LIES 4 July9O0 4 Jan.91 4 Julyyl 4 Jan.92 Bank 
Do ORDINARY STOCK ...........-4+-, 5,192,284 5, 100 71 75.) 71) 75) 75 | $ uv O 76 63s, 3 Aug 90, 3 Feb. 9123 Aug9] 2} Feb.92 Bank 
Taltal, Limited, ordinary shares ...) 426,000 5! 5| 3h 3H) 33) 39x} 84) mil. | 4 | 3 | 5 Nov89 0 May#0 5 Nov90 nil since Do. 
Do 5 % Ist charge debs. ............ 89,800 100 100 95 97/93 95) 94 |5 7 $97) 93, 5 July90, 5 Jan.9), 5 July9) 5 Jan.g2 Do 
Tamboff-Kozloff 5 % Gr. Ln, by Pro.| | ek re ee of | | | | | | Bank 
vinces of Kozloff & Tamboff.| ee a ee | Bank 
issued at 747 %, redeem. by 1953, 310,400, 100 100 92} 925 99/92; 92 | 5 71 $95 87) 5 July90 5 Jan.91, 5 July9] 5 Jan. Bank 
Temiscouata 5 % Ist mort. deb. bonds} | oe ee ae t! 
5% gtd for 10 years from 1889... 320,900 100 100/75... |...) 75 | 874 6 16 6| 87 | 70| 5 July9v 5 Jan.91 5 July$] 5 Jan.92 Bank 
Do (St. Francis Branch) 5 % deb., | | | Bank 
gtd. for 10 years from 1830...... 140,000 1€0 109 75... 1... 75 | 60 |6 14 3 83 60 5 Mar9!, 5 Sep 91. 5 Mar92 Bank 
Texas & Pacific 5 % Ist mort.,red.2000 $21,049,000 $1000 2054 85 | $7 83 | 85x! 844) 5 17 yi 88 | 78_\ 5 Nov.90, 5 May9}, 5 Nov9), 5 May92 Bank. 
i ia i “4 = Gold. Inc. bonds $23,227,000 $1000 2054 31 33 , 30 | 33 318 a OSD | 38 | wo. - | o Bank: 
| Toledo Wal Vailey and Ohi» 40 yrs.) lan | : ove Bank 
| Ist Mort. Gold Bonds, —-) $1,500,000 $1000 2064 104 1064 103 106 | 1064) ; 1063 103 oe | re oe Bank 
I TI ~ ciccrvacdacddarbexesessvedt $1,100,000 $500 $500 11 12 10) 11 | 12 | mil. | 15| 10, 10/4} p.sJne.90 nil since Bank 
f | Toronto, Grey & Bruce, 4 % Ist mort. 719,000 100 100 100 191 99 100,100 4 £ 610t 99 4 July¥u 4 Jan.9! 4 Julyyl 4 Jan.92 Do 
| Fannel Rail. of St Louis—shs. gr.6 % $1,250,000 $100 $100 1105112 109 1103 1074 | 5 10 E112 \102 | 6 July9v, 6 Jan.91, 6 July9l 6 Jan.92 Bank 
| Union Pa cific—Omaha Bridge8 “ster. , | | | | 8 Anl.99 Bank 
|) | coups. 81 589d) red.by1896at110 233,200 200 200 1125 1144 1125 1143) 117 | 6 16 $118 109 8}Oct.90, SLApl.91 8402t. 9! at Bank 
i Do 6 % Ist mortgage, 1896-9 ...... $27,229,000 $1,000 2054109 112 106 109 | 103 | 5 76 O'112 105 | 6 July9v 6 Jan.gi 6 July) 6 Ss Bank 
{ Do Collateral Trust 5 % bonds ...| $5,191,000 $1000 2054! $74 S34, 864.864x, ... | 5 25 6 95 | 82h 5 Nuov90 5 May9l 5 Nov91, 5 May L 
Do $100 SHA7WS...............cccecceee $60,863,500, $100 $100, 444 46} 40$ 413 413 | mid. | 513 484 7 in 82 7 in 83 1Apl 84, 5 ALO? Bank 
Union Pacific, Line. &Co!. 5%lstmt]9LS, $4,508,000, $1,090,2054] $2 4 | 81 825) 84 6 8 8 86) BL | 5 Uct.90 5 Apl.9l 5 Oct. 91 5 ip ah Bank 
United N. Jersey Cnl.&R1.67/stl. 1894, 869,200 100 109 '105 1105 104 , 106! 1043 | 3 7 9108 103 | 6 Sep.9v 6 Mar9! 6 Sep. . Mar? Bank 
| Do do do 190:, 1,333,800) 100 100 12t 121 1219 | 120) 119%) 3 76 9123 \119 | 6 Sep.90; 6 Mar91, 6 Se; 91 5 Jan92 Bang 
Unite! Rail of Havana 5% mrtge bds 1,535,600| 10) 100 9541 99 | 94 983 99 5 3 6 99;94,  ... , 5 Jan.9i 5 Julyyl 1 Jae 91 Barn: 
| Uruguay Northern, 5 %, debentures, 449,400 100 100 404 43 | 38 | 404) 404 .. | 43) 35) 5 Dec89 5 Jne.90 5 Dec. 90 . a Belfai 
Vo 7 % preferred........ gAannadedbaabs ; 250,000: 20/20) 3| 4! 21 3] 6 | | 4| 2) Fdp.s. Dec. 90, 811g, euly Do 
Vicksburg, Shreveport, and Pacific, | 6 Apl.92 Biemi 
6 % prior lien mort. gold bonds) $1,323,000 $1,000 2054 104x 105 103 104 | 1043 5 16 0107 102 6 Oct.90 6 Apl.91 6 Oct.9I = Bradf 
Victoria Station & Pimlico (leased by | | | | an § 
Great Western and Chatham and) | 44Jan.92 Brad! 
| _ Dover) 44 % perpetual pref.......| 130,000 Stock. 100 13641363134 136 136 | $ 7 6137 134 | 44July90\ 44Jan.91 Shy aly ot aren ge || § | brea 
Do ORDINARY STOCK..........0...000. | 225,000 ,, 100 278 .. |... 274) 274 3 6 O2TE 269) 9 July9u 9 Jan.9i 9 July9l) 2 Apl 92 Pred 
| Villa Maria and Rufino, 5% deb. L| 530,00)” |100 66} 69 64 | 664 76. (79/64)... | 5 Apl9i, 0 Oct.vl tS Spee Brist 
ee ‘aoe 300,000, 5, 10U 47 47:1 45: 45 | 50 | 1, | 50. 44. G Apl.90) 6 Oct. 90, 4}Apl.9) mi sine® _ 
Wabash, 6 % B deb. carts. ......... $25,645,000 $1,000 2054 42 433 393) 392! 39h) nd. | 518, 392 | ws | & Dec. bis, Be wa Briti 
Do preferred stock..............0.00008 $20,000,000, $100 $100 27423,4 253 26) by nil, \ 34§) 25) ae si 6 Oct. 81, id. Briti 
Do Capital Stoek .............00..000 $20,000,000, $100 $100 124, 3 | 113) 32 | Ng nil. | 16 Lig No dividend ever | 5 an? Buck 
Waterford & Central Ireland 5% lb.stk, §2,28> Stock |100 LIS}, ... |... (118d) Ilod 4 6 «GE LIS$LIL «5 July90 5 Jan.91) 5 sve 44Jan.02 Burt 
4 Waterturi & Linerick 44% deb. stock, 372,974. ,, 100 122 1224122 122$ 1225 . ¢ 14 31224117 , 44July90 44Jav.91 spate 4 Jan92 I 
| Do 4 % debenture stock ............ 180,809 ,, (100 113) 2} 2. LS | 113 | Ss «9113 109 | 4 July90, 4 Jan.91 4 edt} 44Mar92 Gales 
‘ No 447% perpetual pref , 1860.. .. .. 337,900, ,, 100 112 112 109, 1094, 1094 4 3 2112 103 44Sep.90 4)Mar91 ee 4 Mar Capit 
a Du = % preference, 1873 ............ 313,950 ,, {100 101} ... |... 1014) 1014 3 29 ~U1014, 954 4 Sep.Qu 4 Mar91, 4 Sen gl | 5 Mar92 Carli 
| Do 5 % preferences, 1872 3[redinbL. } 109,880, 50 50 47 | 49 | 47 434! 4545 4 9, 50 | 47 | 5 Sep.90 5 Mar9l 2 P5/g p.s Sard Carli 
H Waling Goer eel os woingss 597,50, 50 50 18h 154 155) 17 | 7 | co | 21 (153; nil | nik | mm ‘ . Per 
}| Welling.,Grey,& Bruce of Can.7% Ist | - 6Jan.92 
; mrt. bds.(leas. byG.W.of Canada)) 111,200, 100 100 | 98 100} 93 99 | 993 4 3 6 1004 95 $$July 90, 4§Jan.91 35/6dly9 sea Char 
Wellington & Manawatu5 %Dbs. 190° 400,000 100 100 108 |1095'107 109 | 1095 | 4 9 51094105 | 5 Jne.9U0 5 Dec.9u 5 Tne 91 5 Dec.91 
Se IND seh sssbeccnncesnseteh 1908 160,000 Stock 100 106 107 \105 |107 | 2064 4 1 6107 13 5 Jne.93 5 Dec 9 5 Ton oll 5 Dec.91 Olty, 
PD Bed GOTH .cesecesevisscecccses 1908 120,000 ,, 100 105 10S |104 105 | 104$ 4 24 9106 [102 | 5 Jae. 90, 6 Dec.90 5 rv 3h for 90-1 a 
yee SE MRES consent rng ne re | Pismo.) 4 ) ay _ 
est Flandrs54 % & prop. of pr’fitstili { } | | 54Ma 
1902, whn. same eannmainniie) 140,000 10 | 10 | 13 | 13 | 12,)124x) 124) 4 8 O 134 12}, 54Nov90 54May9! Sixers SMart Com 
Do OxDINARY SHARES ............... | 2342s By) BY 13: | 1 | 12DgX, 125 BO 13h. 129 2/6 Now9v7/1 May91 4 Nov g) 4 May9 | Com 
West Pennsylvania 4 % mort. bonds! $3,000,000 $1,000 2054 1044 10441024 103x) 104g 3 17 -¥.1U6 102 | 4 Nov90 4 May9! 4 caly9l! 3 Jan.92 I Cons 
Western of France 3% obligations...) 86,843,600) 20 | 20 177 182! 174, 18} 174) 3 3 9) 183) 173 3 July9O 3 Jan.91| 3 fo 10 744 for 9 | Cor 
MUNN peckaserctacstciceedessecn 6,000,000 20 | 20 41 | 42540% 4244) 42 ee 5 72 4 424 407% 78 for 8571) for 84 745% Oy T'apiod || Bon 
Western of San Paulo7 %debs., 189s 123,400,100 100 1005103 | 98 10u4) 101. 6 2X 6106 | 93 | 7 Oct.90, 7 AplL9l, + Jul 9)! 4 Jan. Cou, 
West Shore Ist mort. 4% gtd. bonds)#24,245,000 $1,000 2054 106 |1U7 105 106 107) | 3 27 «Y107 103 | 4 July90 4 Jan91, 4 July bs 
West Virg. & Pittsburg 5 % Ist mt oa aes eS ee Shon Oe | 5 Se g\| 5 Mar Ora 
10-year gold bonds ......... ..... $3,009,000 $1,002 210 106 1074105 |107 | 1074 | 4 28 9108 103... | 5 Mar9l 2 OP 0)! g Aphge | Bam 
j| West. of Buenos Ayres 6 % bds. 1902) 1,757,700 100 100 107x/110 ‘106 ‘110 ; 1098 +4 16 silv 103 | 6 Oct.90 6 Ap1.91 6 Oct 91. 6 ApL92 
Do registered certiticates............ 291,480, 100 100 1054 109} 104 |105 | 109$ | 5 21 01013102 | 6 Oct.90 6 ApL?l ; Se gl 5 Mar92 | Cun 
Do 5 % mort. deventures, 1915-16 | £1,783,601 100 |100 | 97 1L0 | 95 10); 993 5 £ 6160 | 91 | 5 Sep.9 5 Mar], 2 ET nil Oct.9 | Den 
Westn of Santa Fé7 % bonds/3rd.iss.) 600,000 200 100)... /... 4)... ... ae! ae | 60 | 46 | Sapa Oct. 90, ‘ Ja 91) 5 Jan. 22 | Der! 
West of India Portuguese, Limited..., £800,000 stock 100 |)... 0.) 0.) 22 | I. | 80} 60 5 July90, 5 Jan.9) Saal 5 Jan.f? |i FY 
Do 5% debenture stock .............. SEN cud? SOON oS dee Bigs Bede | 12 | 95 5 July90, 5 Jan.91, y | Dev 
Wheeling and Lake Erie 1st Mort | } | l= sulyol, 5 Jao. 92 
(Wheeling Div.) 5% gold bonds, $1,500,000 $1,000 2054102 103 ny 162 | 100 | 5 0 6103 | 99 | 5 July90 5 Jan.9:| 5 Julv9l 5 Jan } Rag 
Do Ex. & Imp.40-year gd.bds.,1930, $1,400,000 $1,000 2054 984100 | 97 | 984, 93 |5 8 9100) 96, .. | 5Jan.91) 5 Aug.9! 5 Jan FY 
Do prefereace stock .................. $4,500,000 $100 $100 SOx) 81 | 79 ) 80 | 79h |G & 6 92) 79 | 4 Nov9) 5 May91, 5 One 91 4 Ap? I Gen 
Windsor & Annapolis B 4% deb. stck 199,009 Stock 100 ! $2x' 84 | 80 | 82 80 | 418 0 86 | 8 | 4 Oct.90 4 Apl.9l 4 Deo.90 12! jan 8 Gla 
Do 5 % preference shares ............ - 219,400, 2 | 20) it |... pag ye | aes \6 9 0 12 | 84) 5/ Feb.85) 8/ Dec.89,10 Au gi 4 F @ | D 
Wars. Mold & Con, Quar 4% Deb. A) 198,739 Stock 100 :07 108 [108 107 | 103 | $ 18 0/110 108 | 4 Aug90 4 Feb.9!, 4 2UBO) 4 Fee ||) Bal 
Do 4% Neb., B ....... d1akendooboibvls 174,960 100 ‘1014 103 100 1014) 1028 | 4 0 0.105 100 | 4 Aug9O 4 Feb.9! 4 ‘Aug9l 4 | 
BOP FES dec nnindsiceovtonpetdeis 105,615, \t00 | 95 | 96 | 94195 | 93° | 4 6 $93 | 94) 4 Aug90 4 Feb9!' aa | Joy |— 
2934.88) 2/20! 6! shi sao7| sal eas 6! Stl 5)| Interest pavable | Jan: 





T An Argemtive 67% Pupaing ound . 


i 


—_ 


| 

































































— ——_—_—- ° 
~ ) 
, 
| May 31, 1892.} THE INVESTOR’S MONTHLY MANUAL. 229 
* ’ 
| BANKING COMPANIES. 
d | PRICES OF THE | Last yrs. Pricesor 
) Capirat. | Montu. | ee on yld.| 1892. | DrvipENDs. 
anges - | Investor, ——_—_—_—__——_ -__—_ 
* | NAME. No. of Share 5 | | 9, ¢) 9% | Busi- at Latest # | ¢ | Last Four. \Resrv. & 
. Shares or | or a & > FE) ‘ or Price. | E | Rate % per Annum, including Bonus, Blnce.aft 
}|* Capitalised from profits.]|Amt of Stk Stock. lm} td | " PerCent. = | 4S | * Interim. ‘Last Div. 
ae —— —|— |_| — | | 
ee } | \ £ a d | } ' 
£ | , Limited ............ eine 20 | 10 | 144 154 149 153) 15 | 419 $ 158) 14% 6*July9O! 9 Jan.91! 6*July91! 9 Jan.92' 78,314 
ly } Agra, Limited ...........ss0000 100,000, 10 | 10 | Gfx; 74 6h 74) 78 ic 23 3, 7% By S*Oct.90 5 ApL9l 5*Oct.9! 5 Apl.92) 136,005 
. . re a seen press = 7 i “al ie iy 7 { 4 15 6 . 14} see : aes en ie eats 
io-Argentine, Limited...| - ,000) a9 *Jne. 90, ec. ne, Jec.91 4, 
8 Bee Aseirian [2.Curmoy. 150,000 200 fis 1208, 125) 13 12 12h 12k 7 4 9 15 12" 5 May89, G§May90 8{May91’ 63 May92 196200 
a Aoglo-Californian, Limited. 29,970; 20 | 10 | 125) 13 | 12 124 124 6 8 vu) 13) 12 8*Sep.90 $ Mar.9t| 7 Sep 91 9 Mar.92) 128,845 
7 Anglo-Egyptian, Limited...’ 80,000, 15 | 5/ 4) 44 3% 44 45/517 9 4) 32 S°ApLOO 5 Dec.90 5*Apl. 91 5 Dec.9l| 35,000 
iodtalise, Limited®....|  10000| 8| 6| 7] 7 6F 7] f° \o27 6) 8 Of d*AugSOI2 MarOl! deep O112 Menez "14000 
o-Italian, Limited ...... 4 | 4 it 8 4 4*Aug ar *Sep. ar.‘ ; 
2 petiralian Soint-Stock...... 78,220, 10 | 9 | 21g) 2tg, 204 203) 205 lé 12 $ 23 | 20 15 Aug9015 Feb.9115 Aug9115 Feb.92) 506,504 
. Bank of Africa, Limited ... 40,000, 18% 64 74 74 6 7! 7h) S78 6) 8h 6410 Sep.9010 Mar91 10 Sept9l110 Mar92 116,313 
Bank of Australasia ......... 40,000, 40 | 40 | 92 93 90% 91, 914 | 5 17 E O7h BBP 14 Oct. 914 Apl.91 14 Oct.91 12} Apl.92| 815,027 
a2 Bank of Bolton, Lim. A ...{ 28,038, 20| 84/9 | 9k 8{ 9| 91 474 6 9§ 8% 5 July90\ 5 Feb.91, 5 July9l, 5 Jan.92) 
2 DoAshares ...... .. 6,962) 20/ 5| 5% 54) 5) 5¢ 5b) 415 3 5y 5, 5 July90 5 Feb.91 5 July91) 5 Jan.92) } 25,555 
Do Bshares.............+00.. 15,000, 20 | 84) 38) 3 3 34 3 nid, | 34) 3 | 24Feb.89) 2hJuly89 nil | nil. 
Bank of British Columbia... 30, 20 | 20 | 35 354 344 35 344 |5 16 8 364) 34 | 8 Aug 90 12 Feb.9) 8 Aug91 12 Feb.92) 244,815 
99 a 4 a e- anaeinn 20,000; 50; 50 | 69 154 69 | 13) 75 | 5 3 3 75h 66 | 7 Sep.90; 8 Mar 91 74*Oct.91 8 -_- 263,318 
0 ina Japan, an 
"1 ee ean, 9. chica 199,875, 10 My i sal i Ji 3 i3 6 9 BH 4 4/ nal tin 91 chan oe (for year); 226,651 
of Constantinople ... 100,000} 10 | 48) |. BS 12 0 O 54) 34 9% for 88, 9ifor 89 or 9064%*Jne.91) 173,000 
92 Bank of Egypt, Limited af 20,000) 25 | 124144 | 143) 134 14 | 135 8 O 9 16) 13; 5tAug9) 13" Feb.ol 5*Aug9l 13 Feb.92 92,678 
2 Bank of England ............ 14,553,000) Stock.|100 (3343 336 333 3343, 335 | 3 1 9/344 33% |1040ct.99 1LZApL 91 1040ct. 91.10 Apl. 92 3,737,810 
Bank of Ireland [Irsh.Crney.| £3,000,000 Stock.|100 (3234 325 323 323 323 3 12) 33264 321 |114July90 114Jan.91 1) 4July91 114 Jan. 92 1,042,140 
Bank: of Liverpool, Limited 80,000! 100 | 124) 334, 397 38} 393) 393 | 4 14 4, 399, 374 20 July90 10*Jan.9} 20 July9! 10*Jan.92) 546,943 
Bank of Montreal ............ 60,000) $200 5200 4394 153 439} 453 453 | 4 & 3453 439310 Jne.90/10 Dec.90 10 Jne.91 10 Dec.9! 1,406,214 
Bank of New South Wales 62,500, 20 | 20 | 65 | 634 64 63x 634 | 5 2 9 634) 624 :74Nov90174May91!74Nov91 174May92, 978,926 
99 Bank of New Zealand ...... 100,000, 54) 5t 5t) 53 4t8 5 | 5 5 5 CO GB 4H 7 Novso, nil. | 5 Aug9l, 5*Feb 92 } 38,272 
99 eee shares pleneliaseues 50,000, 74, 7 d | a 6 6a ce! 5 : 3 aa a 7 Novs9: a jomaph 3 Jalcol ae seeaiie 
of Roumania.....,...... 50,000) 20 | 2 oe. tei 8 0 7 4 July90)10 Jan.91 July’ Jan.92, 134, 
99 Bank of Scotland ............| £1,250,000, Stock. 100 315x315 314315 315 | 4 2 9323 31l 12 Oct. 90 14 Apl.91 12 Oct. 9124 Apl.92) 821,932 
92 ee Soath hasten, L. 32,000 25 | 25 | 33 | aa | AD oe Bes: I els ay 5 | 6 May90| 6 Nov90 6 May9l 6 Nov91 eee 
of Tarapaca & London, | | | 
ad DE creas 100,000] 10) 5| 3| 3% 2 2% 2H 7 OF 44) 2 | 5 Oct 90 5 Oct.91 5 Aploz) 5,470 
9? Bank of Victoria, L. ......... 120,000, 10/ 5| 8) 8% St 8} 59,7 1 8 94, S 10 Aug90 10 Feb.91 12 Aug9112 Feb92) 253,017 
9 Bank of Westmoreland, L... 2,140; 100 | 12; 23)... js 28) 28 [6 8 6... |... 15 Aug88,15 Aug39 15 Aug9015 Aug91| 16,770 
9) Bank of Whitehaven, Lim... 9,853, 30 | 10 | 233... |... 23) 233 | 4 3 9 23%) 23¢:10*Aug90/10 Feb.9i 10*Aug9110 Feb.92) 92,148 
92 Banque [nterstnle. de Paris 50,000} 20 | 20; 18) ... | fisee: | eee four | 134) 174 17.5 3.91 12.508, Jn. 92(less French tax); 23,616 
91 poor Bhs. Co,L.*12,000/ 12,000) 25| 5/13)... |...) 13) 13 |g & 6 13 | 12410 Feb.90,10*Aug 9012 Feb.91 10*Aug91! 37,967 
i Belfast Banking Comp. L... 5,000} 125 (25 (1103110$110 110, 110 | 4 0 § 1184 110 (20 Aug90,20 Feb 9] 20 Aug?1 20 Feb.92 } ssez40 
Do new shrs., iss. at 10 pm. 11,000} 125 95 44 44 | 432 43; 43] | 4 i @ 473) 434) 8 Aug 90) 8 Feb.91) 8 Aug91) 8 Feb.92) 
99 Biemingham District & C., L. 22, 20; 4/94) 94 95 98 94 5 9 9 MF 9% 12,Aug9) 12hFeb.91 12hAug91 123 Feb.92) 301,909 
ord Commercial Joint | 
Stock Banking, Lim. ... 11,200; 100 | 25 | 554 554 55 | 55%, 534 | 415 v, 553 544 10*Aug99'10 Feb.91 10*Aug91 11 Feb.92' 125,59: | 
92 Bradford Bnkg Co. L. [10/*] 13,600} 100 | 30*| 794 794) 79 79: 794 419 9 80 | 79 [11gAug9015 Feb.91 L1gAug9l 15 Feb.92) 181,80: 
92 Bradford District, Limited.. 8,511} 100 | 35 | 774 779 77 774) T7g | 5 6 Y T74 TOE 11 Aug¥O Ll ygFb.91 Ll YeAu9l Ly, Fb.92) 207,660 
92 Rradford Old Bank, Limited 25,000} 50 | 20 | 444 45 | 44y 44), 44755 0 3 454) 447) 112Aug90 12hFeb.91 11ZAug9l/11}Feb.92) 159,574 
a Brptal & West of Engl.,Ltd) 30,000) 20 | 74) 18 2) 18 am 194 14 7 3 20 | 173 10*Aug 90123 Feb. 91 10 Aug91 124Feb.92) 161,940 
eee neitaton 10,000} 20 54)... | 15g 14 | 15} 154 | OO. ee Em eey dS eee Ee vo 
- Bein Linen Company......| £1,000,000|Stock.| 100 |3455 3474 gs 3174) a ‘2 rae ee ne eee eee 
shBk.ofS.America, L. 50,000} 20 ‘ 3s) 9x 3) lOVs €: nus Ag. ec. < dne. 92, ‘ 
92 Bucks and Oxon Union, L... 16,000) 25) 6 | 23 | 23 | 22 | 23x) 23 | hil 0, 23 22 i20 for 89/20 he 0020 for weeny July} 37,295 
| Uttoxeter, and Ash- Poet 
BUM fowcnseeet-| asin) gu 9 2 mk 04 04 oF ot alg a’ patou 8 ACEO ptetos “aes 
é' oulan Banking, Lim... 60,000 coe | coe | i Ui ug 90) eb. ¢ ed.9 2! 4 
. Capital and Counties, Lim.. 93,250 60° 10 | 355, 36 35 355, 35 6 15 9) 39 | 33418 July96i8 Jan.91 18 Julyo1 16 Jan.92) 716,129 
92 Carlisle&Cumber. Bankg.,L.| 20,000] 20 | 5 | 19$ 195) 198, 194; 195 | 4 2 9 193) 19416 Aug90 16 Feb.91 16*Aug91 16 Feb.92) 80,485 
91 le City & District, Lim. 20,000, 25| 5| 18} ... | w+ | 183 18g) 4 7 9 283) 18316 Aug9J)16 Feb.9: 16 ts Jan.$2 100,219 
red Bank of Indi Ps 7 
# Australia, end Chine’"| 40,000 20 | 20 letax! 224 21 | 22| 22 | 6 7 $) 244) 194 7*0ct. 99 9 ApL9l) 7*Oct.91 7 Aplo2 260,248 
ol red Mercantile Bnk of | 
‘I India, London, & China| 30,000| 25 | 25 | 134 14 113 (13h, 13f4) nil | 163) 11 | 5 Oct.99 5 ApL9!! O Oct.91 O Apl.92) 143,279 
91 Olty, Limited .................. 100,000; 40 | 10 | 22 | 223 214 22) 21 (5 0 0 = 20 LL July9O0 11 Jan.9111 July91!1 Jan.92) 511,463 
0-1 ale, Limited ......... 100,000! 50 | 10 | 208 207204 /20¢4, 202 4 26 9 204) 20 10 July90 10 Feb.91/10 July91 10 Feb 92) 510,379 
I Betstiersnsh vnvesisonnes 20,000| 100 | 30| 40 | 424 39/41) 414 8 £ 1 464) 36 12 July9012 Jan.91 12 July91 10 Jan.92) 151,300 
92 Commercial of Australia, L|  300,000/ 10| 4 | 104) 11 | 10 | 10}; 103 ) 6 16 6| " 9 AFhJuly90)274Feb.91 174A0g01 174 Feb.02 1,088,488 
2 reial Bank of Scot- 
et land, Limited °°] 50,0001 100 | 20 | 632, 654 633, 65 | 65 | 4 6 S| 654| 60914 July9014 Jan.91 14 July91)14 Jan.92) 635,301 
9: ; \ , 4! : : 
92 Commercial Bkg. of Sydney 24,000} 25 | 25} 114116 Lid \L16 (1G | 5 7% HAAG LIB |25 July90 25 Jan.91-25 July91 25 Jan.92, 831,068 
91 idated, Limited ...... 200.0001 10! 4/ 8 | 8] 72 8) 79) 5 9 OF 84 7Z%10 July90 10 Jan.91 10 Aug$1'10 Jan.92) 260,327 
92 ish Bank, Limited ... 10.000 50/15 | 44 | 44 | 43 | 43) 430 4 7 3 46 | 43 )10*Aug90!15 Feb.9110 Aug9115 Feb.92) 178,385 
92 || Gounty of Go's‘ er Bank. L. $'000/ 100 | 25 | 65 | 65 | 624) 64 | Gt | 4 17 9) 66 | 625.12 Aug9012 Feb.9112 Aug91/13 Feb.92) 144,962 
County of Staff. -4, Limited)  12,000/ 40 | 5 | 134) 13 13$, 13h) 13g | 4 12 6) 133) 13 /124July90 124Jan.91 124*Jly91)12hJan.92 } 78,379 
oF Do new, issued at 2/ pm 70001 40) Df ce [ ccs [eve | we | oe | ve | vee | see |L2gJuly90 12}San.91 124 *Tly91) 125 Jan.92 ‘ 
9 | Craven Bank, L. (at 9 rem.) 30.000: 30! 7| 22|... |---| 22) 22 | 4 6 ‘ 223) 22 hai Ang00is Feb.91 15 Aug91/15 Fob.$8 106,308 
9 Cromptonand Evans jnion ; y 
92 |, Lim., i : 14 | 143) 134) 14.) 14g) 4 12 9) 14g) 139.15 Aug90 15*Peb.91 174Aug9t15*Feb.92 114,223 
9 [Senberiandt Union Lim 20°00 30 124 313 321 317) 31g 314 (414 0) 364) 30 12*Aug90,16 Feb.9112"Aug91/12 Feb.92) 163,140 
% [Datited London, Limited] 13,505) 25 | 25) 18h) j= [me | me |e | oe | | 4 Oct.90 4 Apl.Ot + Oot 91) 4 Aol ey 950 
' : r 3 ' 
92 Droit Sa | GG | -— | FR: WR 4 Om > PS Jan.91/12*July91 14 Jan.92 36,557 
| rnwall Banki j 
# IF Hy, Company, Limited...--| 10,000, 100 | 20 | 93 93 914] 923 923 4 6 9) 95 | 91j|15°Sep 9088 Mar0l 15*Sep 91,25 Mar02) 200,174 
| Raglish, Scottish, ; | | | | | | | 
|} tralian es nl eaten ae 244/245, 235) 24 | 24} | 7 19 0| 30}| 21 10 Aug90 10 Feb.91 10 Aug9l 8 Feb.92) 316,849 
9 ||} Geman Bank of London L| 40, 10 | 10 | 11 | 114! 104 11 | 10% | 6 7 S| 11g 10 | 5*July9® 8 Feb.9t S*July9!| 9 Feb.9z) 74,422 
92 |} | Glamorganshir ion. ’ 43 5 | 44) 43 «42/3729 OF 5 | 44 5 Aug90 5 Feb.91) 74Aug9l| 74Feb.y2 
eBanking, L. 32,329, 30; 24) 47 lms 57,500 
ba [gbe Preferred... 16,927, 6&| 25) 5 53) 54 5a FR) 3 EG SG 6| 54 5 Aug90 5 Feb.91 7)Aug9l) 74Peb.92 
C4 j Malifaxe Hudders. Union. L. 30,000 40 | 10 jis 19} 19 | 195 19% 6 4 4 9% 19 [10°Aug 90:0 Feb.91)10° augot}t0 Feb.92 109,203 
' | 
wit | 
= (f) Subject to Founders’ Shares. 
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(c) Capitalised from profits.| Amt of Stk 








Halifax Commercial, Lim... 
Halifax Joint Stock, Limited 
Hibernian, Limited 
kong & Shanghai Corp 
ersfield Banking Com- 


243) 245! 243) 24%) 
2t§ 248) 23) 25 


Hull Banking Company, 
Imperial, Limited 
Imperial of Persia 
Imperial Ottoman 
Internation] Bank of Londn, 
Ionian, Limited (liab. 25/) 
Knaresboro’ & Claro Bank,L 
Lancashire & Yorkshire, L. 
Lancaster Banking 
Leicestershire Bnkng Co., L 
Lincoln & Lindsey Banking 
Company, Lunited 

Do new shares 

1 Union Bk, L(10/c) 
Lloyds Bank Limited 
London, Paris,& American,L 
London & Brazilian, Limtd. 
London & County Bakng, L. 
London & Hanseatic, Lim. 
London & Midland, L. 
London & Provincial, Lim. 
London & San Francisco, L. 
London & South-Western, L. 
London & Westminster, L. 
London & Yorkshire, Lim. 
London Bank of Mexico and 
South America, Limited 
London and River Plate, L. 
Londn Chart. Bk of Australia 
LondonJoint Stock, Limited 
Manchester & County,L(1/c) 
Manchester and Liverpool 
District Banking, Lim. 
Manchester Joint Stock, L 
Mercantile Bk. of Australia 
Merc. of Lancashire, L. .. 
Merchant Banking Com- 


2 =S8SEesSsZS RYSSRS 8 


25 | 272 
24:| 25 23 ; 23x 
354, 36 | 34 | 343) 
554, 554) 554) 554 


47 | 488) 47 | 472 
124. 24) 12 | 123 





Metrop., Birm.,&S.Wales,L. 
Moore & Robinson’s Notti 
Mu hamshire Bnkng. Co., 
Nanster and Leinster, Lim. 
National, Limited 
National Bank of Austrlsia. 
N tional Bank of India 
ational Bank of Mexico... 
Nation! Bnk of N. Zealnd, L. 
National of Scotland. Lim ... 
National Bank of Wales, L. 
National Provincial Bank of 
England, Limited 

Do new, at £12 prem 
New Oriental Bk. Corp. (L.) 
Nthptnsh. Un. B.L.(60,000/.c) 
North & South Wales, Lim. 
North - Eastern, 
(issued at 2/ pm.) 
Northrn. Bnkg. (Irlnd.) L.A. 
Do B shares (4 divd. on A) 
North of Scotland, Limited 
N.-Western, Lim. (LiverpL.) 
Nottingham & Nottingham- 
shire Banking Co., Lim. 
Nottingham Joint Stock, L. 
Oldham Joint Stock Buk. L. 
Farr’s Bankng Company, 1. 
Pares’s Leicestersh. Bnkg. L. 


ee eee 





ey oe nee at food 


Cees a ta Dice enlat linia Tate 






23 
£1,000,000! Stock |100 
20 





ee ae 


~3 
on 






PS 






ae 


ne ee ee 


ee eee 


12 | 12 


ee te ear caiena Ste mmak teen eae 
Da ed ee aed 


eeSegy SBZS8 SS5ss 


Preston Banking Co., Lim. 






Provincial Bank of Irelnd.L. 

I ccttincncececoncanie a . 
Queensland National, Lim... 
Royal Bank of Ireland,L.... 
Royal Bank of Scotland .. 
Sheffield and Retherham 

Joint Stock Bnkng..L.. 

heffield and Halle mshice... 
Sheffield Banking Com.,L... 
Sheffield Union 
Sth. Wales Union Bank,L.... 


30,000; 50 
£2,000,000| Stock (1 
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THE INVESTOR'S MONTHLY MANUAL. {May 31, 1899, 
BANKING COMPANIES—Continued. 


PRICES OF THE 


MonrtH. 


40 | 41 | 36} 39 


64 | 644! 632' 64 
124) 129] 123! 123). 


19 | 18 | 183) 
| 78) 5% 7) 
ee 
| 134) 124! 13 | 
189) 18° | 18x 


vce | ove | SO | 
| 263, 264) 263 
rece | ou Cet 
| 229] 224} £24] 


ST Peay 
54j) 54 


543) 
284) zi 


28 





154! 143) 143 
92 | 894) 90 
11 | 10 | 103 
37 | 36 | 364 
1 | 20 | 20, 
73) 63, 7 
415) 40 | 41 
663) 643) 644 
44} 4) 43) 


5 43; 43 
26 


244 





34}) 


24| 2ye! 23%, 
| ay) aa) 24 
164, 17 | 164) 165 
OB) --- | os | 98 
47, 448) 448 448 





21 | 214 20g, 2) 


94, 9! 93 
124} 12}; 123 
| 10 


11 | 10 | 103 
le, i} aI 


| 


l 
331 324 |331 


173. 178) 173) 1738 
45 | 453! 433) 44 


| 539) 52 | 524 
36 | 344. 353 
6} 54) 6 


- | 28 | 274) 273 
33 | 334! 32g) 334 


9 | 8| 8 


5 | 7 = 
941, 24}) 232 23 

S| 12"| 108) 104! 
| 6ts  6g| 


13 | 124 


338/35 | 33 | 

ant oe 138 

65 | 64 | 644 

52 | 51 | 514 

} 254) 25 | 253 

23 | 224) 224! 

4 7 | 8) 68) 
25 243) 95 

223 en 


25 | 253) 24% 25 
25 | 58g, 588) 584: 584 
| 51 | 508’ 508 


oe 
ooo | oe 





PRICESOF 
1892. 


Last (divs. yld. 





: ¢ Last Four. /Reary, & 
a | Rate % per Annum, including Bonus, Bln 
mS ‘ae 


1 
44 


is! 
14| 364 50/ps4.g90 60/psFb91 30/*Ag.91 30/psFb92 1,540,054 


) 
643| 63} 10*July90 i2 Jan.91/10*July91 12 Jan.92\ 290,649 
13% 12 (15° Aug90/224Feb.91 15*J uly91174Feb.92) 141,101 
194| 18 | 7 July9C 7 Jan.91) 7 July91| 7 Jan.92) 217,040 








SVawRw NO 


sR, eee eee 
| 189 11g, 5 July8s) 5 July89, 5 July90, 7 July$! 


| 
3) 154 114, 5 July90) 9 Feb.91, 5*July$1) 5 Feb.92) 111,239 
19 | 173, 5 Nov9C) § May91 5 Now9i, 5 May92\ 25,007 


263 25 0*July9C\14 Jan.91 10*July91 14 Jan.92 1 
28} 28 24*Aug90'28 Feb.91 24*Aug91'28 Feb.92) 276,930 


HPP w BWW HAA 


| 543) 53 20*July90'15 Jan.91,10*July91 15 Jan.92\ 403,558 
294 
24 


172, 144)10*Oct.96 18 Apl.9110 Oct. 91 1S Apl.92 587,507 
| 95 | 89 22 Aug9U'22 Fob.9! 22 Aug9} 22 Feb.92 1,081,460 
| 113) 10 } 5*July90 9 Feb.91) 5 July9i| 5 Feb.92 

39 | 353 15*July90 17 Jan.91 15*July91 15 Feb.92) 589,701 
224) 19 115 July9015 Jan.92/15 July91 19 Jan.92 464,718 
74| 63! 6 Jne 96| 6 Nov90| 6 Jne.91| 6 Nov9l) 81,501 
414) 384) 8 Aug90 8 Feb.91| 8 Aug91, 8 Feb.9?) 214,514 
6) th 62 \18 July90)16 Jan.91/16 Julyg) 13 Jan. 92\1,711,710 
3 


53 | 
6 278) 194)12"*Jne.90|18 Dec. 90 12*Jne.91| 8 Dec.91) 775,286 
5} 264 
3| 384 334/245 uly90 124Jan.91 12,July91 1) Jan, 92)1,174,328 
€) 554) 532! 








ADU WR WARARD SO 


\ | 
6} 483) 463)20*July90'20 Jan.91 20*July91 20 Jan.92) 1,045,937 
6} 123| 12 i0*July90/10 Jan.91 10*July91)10 Jan.92, 63,853 





© s 


24| 19|/L0 Sept9C\10 Mar91\10 Septg!| 8 Feb.92 t 
312%)... Z | = 4 

| | | 
2i| 14) 5 Jne.90| 7 Feb.91/ 0 Jne.g1 0 Feb.92)_ ... | 
74 165/15*July90 20 Jan.91)15*July91 21 Jan.92\ 395,402 i 
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. bh Pa 
Se Si w% S 


DAS: & 


=e ere 2 

8 | 5! 6 July90| 6 Jan.91\ 6 July91 0 Jan-92 

6) 28 | 27 |12 Aug9\12 Feb.91 12 Aug9l 12 Feb.92 212 
334) 328 15*July90/15 Jan.91\15 July91\15 Jan- , 


Lot 





9 | 8 | 6gAug907,1,Feb.917,1,Aug91| 74Beb85 pes 
926 % 23g 11 Sep.90 11° Mar91,11 Sep.91 11 sarge, | 2280 
3 13 | 10g) 54Sep.90| 54Mar91| 53Sep.91 Oh ordi 
6| 61%) 6ys) 6May90; 6}Nov90, 6}May91' 6zNove’) 
gil3hal 14! "| 8 Jan.91 


9 8%| 8¥,10 Aug90\10 Feb.91) 8 Aug91) 8 Feb.92) 93,153 
3 | 21 | 5*July9015 Jan.91 
8} 





9\ 79 | 

y| 338 : 

G\137,, 13812*Ang9013 Feb.91\12*Auggl 13 Feb.92 
65 





> 


53 seb. 9% 
26 243) 10 Aug90\10 Feb.91,10 Aug91\10 Feb.9> 
23 

7 





264; 249/12 Oct.90 
2254 220 | 9 Jne.90| 9 Dec.90| 9 Jne.91 


0) 26%) 243 10° Aug90!224Feb.91 
0) 588, 57 |13 July90 
9) 52}, 50¥ 10*Aug90 
q 20 | 19 | 8 July90 


> 
me 


wt Aw 
nnn 


‘of Australia has suspended payment. 









DIvIDENDs. 











7 








| rim. Last Div, 
| ita 
| 

| 203 10 Aug900 Feb.9110 Aug91'10 Feb,92 

| 23410" Aug90 i24Feb.91 10*Aug9] 124Feb.92, 398767 |} 
2: 3 Aug90'\ 3 Feb.91) 3 Aug9): 3 Feb.92) 3 

















53) 8 Dec 90) 5 Dec 91) ae 








.-. (20 Feb.90 15*July90,20 Feb.91 15*July91 


22 Aug9010 Feb.91,10 Aug9110 Feb.92) 177,968 


.. 22 July90'10*Feb.91 22 July91 10*Feb 99 f 141994 
... (22 July99\10*Feb.91/22 July91/10*Feb.92, 





26 |15*Aug90\20 Feb.91/15*Aug9) 20 Feb.92| 858,825 
21 | 6 Sep.90| § Mar9l) 6*Sep.9) 8 Mar92! 136,196 









8 Jan.92| 48,137 


4 6 cat 8 Jan.91) 6*July9] 
10 Mar91' 8 Sep.91 8 Mar92)_ 156,334 


43! 9 Sep.90 


—— 


22°! 8 Jne.%| 8 Dec.90 8 Ine 9], 8 Dec.9l| 332431 











15 ot Jan.91 15 July91 15 Jan.92) 598,381 









































FEE E FE] = 








... |L0*Ine. 90/124 Dec.90 10*Jne.91 10 Dec.91 100,604 
4i%| 8 Aug90 12 Feb.91| 9 Aug91| 9 Feb.92 es 
20}! 94Suly90| 95 Jan.91)10 July9) 10 Jan.92) 27 








7 




















104} & 15 Nov90'15 May9115 Nov9l 15 May92 686,701 || Bi) Caurch 

| 124] 124! 5*Sep.90/ 7 AplOl| 6*Sep.91 6 Apl.92) 122,168 ce” 
$) 114) 9t3| _—...  |7/94Jan91 9)11Jne91 7/2Jan92) of 
17] 4) 5 Jan.90) 5 July90| 5 Jan.9) 1/3psda9 naan (erica , 
331 (3154/15 July90\}5 Jan.91/15 July91\15 Jan, 92 75132 | - 
184| 17 | 6*July90\10 Jan.91/10 July91 10 Jan.92 leat 

al 46 | 42 120 July90/20 Jan.91,20 July$1 20Ja.$2 ) | Crown 
6) 534] 50 20 July90)20 Jan.91/20 July91 20Ja.92 1,701,728 
| 36 | 323) : 10 July91 10Ja 92 nb 





20,500 








2 1 
8*July$1!| & Jan.82 138,44 





7 115 92 
| 5*Juiy9) 15 Jan. | 
7 |10 July90:0 Jan.91 10 July91 10 Jan. 
75§ 18*July9020 Jan.91 19 July9119 Jano, 
33 |12*Aug9013 Feb.91 12*Aug91 13 Feb-0:: 





2! 
63 (12 Aug90\12 Feb.91|12 Aug91 12 eT 
51 |10 Aug90\10 Feb.91/10 Aug91 10 “2-0; 





| 22410 Aug90 


10 Feb.91 10 Aug91\10 rote 
4 49/12 Aug90 


12 Feb.91/10 Augo1)10, Feb } 
LI*ApL91 12 Oct.91IP OP gi) 








10*Aug91/20 Feb.9- 
10*Jan.91/15 pgol 10° Jan. 92 
18 Feb.9110*July9115 a 
8 Jan.91) 8iJuly9]| a 
with Metropolitan and DI 









| Amalgd. 
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y—or usual 
ually 80 
T Paid in es 1s included 
3 t Added to San aigidend. 
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us every 7 
years. 


May 3 
y 31, 1892. | “ne 
STOR'S MONTH 
| BAN L 
‘| KING C Y MANU 
| NA c OMPANIE AL. 
#f . ME. —_—_ APITAL, | PRICES 0 ae S—Conti aE 
— Poi wa, = a) sonia _ 
I] |) Stamford Spaldi Gta | Amt of Stk (Stock, 3 | P| | Last dive ee 
PY Banki cilia k Rete! tkiStock.| & | & S/2\32 | Busi- |! yld.| 1892 
| fat ge Boatoo 2 Saba =e | 
: Africa, , of So ).. £9.45 | | —|—-| a | 4 | Done. | Pric st) = | 4 —————-_-—-——_—_— Divi 4 
Stuckey’s ee uth ’ 9) 30 10 | oo Ta PerCent 4 Ee R DENUS. ; 
n eee | } $ 
fornandCounty Ride hiad 40.000 26 | 274 25 | = | 8 ate % sip see Four. i 
9] | Union — a Be ae ae) as Oy $14) 274 ees ee hee is 
n sila J | 50 } $| } | 4 | } : nu 7 eh 
5 Dod Ins Stock dep L e000] 16 | ees 50 | 50%) 508 | / 29 | 234/10*Augoo * llastber. fe) 
Teion k of - deposits 60,000 15 aoe 178) 17 | see | oe | 6 418 6 5% | ug90 18 Feb.9 | “fSAtal v ae HI 
|| | | Usion poset Landon, L... 750,000 Stock 25 pie lOds 1g tO 7s | 4 16 a oe ie hee is F iF 
aN | Lae kof Scotland 10,000 "100 15538 a a | 436 o tina dasoms PELGL Ss Seep whom 191408 i] 
akefield pain& E ; 100, | 25 | | 38 | 33 101 )103 166 6) 11 | 104! sep.90 1 eb.91 28 9114 A ta 
38 || West Ridi & Barnsle ngl. L. 000} 50 | 11 | 203 384 37 | 374) 1034 | 3 6) 644) 10418 Sep.90 2 Mar911 Aug9l 28 me 600,000 bi \ 
30 Willi ing Un. Bk y Union 24,975 l | 10 | 22 } 204) 204 aaa s74¢ / 5 18 oliosgltoo'| 4 Au ood oes Sep.93)12 eb. 92 327.1 fel 
8 illiams, Deaco yr (sie 31606 simi wlan 204) 209 | 5 a a Gat oe ade g90 14 Feb. 20 Sep.91): Meego| 132,165 Ls 
vce & Salford —: 50 | 134) a1 fa) 208 mis7a ota 20 1 dagulyo0 124Jan 4 a ol 12Fb.03 506587 tf 
a4 Mhtchavadoint stk ,Lim.| 1 } 10) sg! 18 ae “int 3} 13 1 $22y% zie eae Aug91 43 al 1 ; belt 
58 Tek ity Co ae mw 50 . | 183) 173| rH 4ls 4 “ 64 34 6 pean teeta 016,156 i 
| wai somnte I g, L. ,920 50 | 214%! 34) 6 12 Oi Aug90) May91 11 uly91'10*J "92 854,462 te | 
25 Tatar Banking Cas. 50000, 60 | 10°) 46 | 21g! ong) 213! | § 22 O 195 ..._10*Aug90 6 Mar 91) NovotiLt May 92 127,1 iF 
98 atom Bank’ Co., L...| 107,258 /10- ‘at 42}, 42), ag 219 | | 173,10 Anh » 20 Feb.91. 5 Aug91\ ‘eo ee Li 
07 UNT OOMPA Co., L.| 30,000 10, 311 G | 45 | 46 427 42 412 0) 22 | g90|10 Feb. 0" Au oI! Mar.92 , Ve 
t Di PANIES. l | 50 10%) 1 / 46 | 474) 47 413 9 4} 212/12 9116 A g9120 F 35,408 
60 Dise. Co iscount, Li NIES | ee 124) 382 0g 10, 103 | 474 | 4 2 429 4)124Suly90 ug91 10 eb.92) 152 i 
591 | . Corptn.of ’ imited...| | 124) # 384! 10t4 10 2 12 9 42330 Aug 1247 10 Feb.92 ,002 ' 
a Bara Discount Co, 3 2a) - = 494) 493 ‘01 on a8f | y ** Toate: 20 Angi 204779190 Avgo satis 40,185 
18\\ || === ount of Lon im| 866) | 3 st} ta 493 | 4 5 £) 39}, 373 *July901 an.91'20 ug91 234° Fb. 386,84 
501 Se ndon..} 169,333} 2 | ‘ oo Pe | eee 503 7§ 12 pen Jan 911 julconina® Fb. 92 62. 6 
514 i .! | See 6 | ela n° } 2h BT Theos. hod adn g9012 Feb9 ‘16g*Jly91 2 Tee sseo2s 
; ‘enetin | ki ae te ve }8 9 6 nn ethers rang fhe 
710 ave shite. Alec 104 103! ve 6| ... | (26 Feb.91) ug9113 F 92) 33 
i to) 8 Tah Tag ah ahd eae: ee Feb.) 208,404 
praniepaibes: 7416 114) 108 1 ee an -—|—__—— 159,504 
a ae - gi2A | 6 in 6 July91 ) 
236 INSU Searles July90! 8 Jan.01 12" Tey To: sae 
431 RANCE Bs adhcomca tes os Aeusili Jona 3 
328 COM et Ul oan 92] 468,364 
31 | fl (a ever — Paices PANIES ceili mover 219,096 
Capitali No ee M OF THE ° ere Sts , 
; aed hoe maps agora ne 
8 fom profits. en ae Share. ae ny Last |Last yrs. PRICESOF 
¢ Alliance A of Sto -| Or | P A 2 , Busi- divs. yl dl 1892. . 
3,038 tein ne ck. |Stock. aid. i & | é | ness aot.” 
| sian Renae. Lime samen oat || | 2 
| Mas Fire e Assur., Lim. 250,000 | Oo )F | 3 = ip —— 3 D 
“~ Boiler Tn and Life (1/ choo ee | ae lay ——| | Done. !perCen 4\¢ IVIDENDS. 
' i P surance c)...| 24,000 25 - 104, 10 "4 nt. = 3 Ra Last Fo " 
| ower. Li andS ’ 7 | 38 ) 103) 1 te ur. 
0,604 i . r, Limited team 50 | 6 36 | 37 | 0g | 3 18 ee ree per Cent. 
0,683 |bitsh and Foreign Marine | Q4x| 244| 234 7 | 364)5 8 0 103) 10 | nie “Tatersn, Annum. Last 
0,683 || British war 42,000 234) 24 | Py Edie = “f - Bo 
9,896 i (20 c) ne, 5 | ( 242 | 36 (12 p9i18% | nus 
6, \V adoni w Fire savcooeccees 2 g | ol { | 4 11 9 9. | 2 July90; i Oc.9 18/ - pr Share. 
701 nian Fi , Lim 67,000 2 85! } 244 231) | 4*D ps for ee 
2, Fire & Li ited. ’ 20 | = 88 8 34,163 f | ec.90) 12 92Apl.& 
. 168 Bader rae 10 4 20H. ms th, 88|4 7 © | or a Mar91 Sateal ee al ob ; 
06 | Pte gow Life Assur. oo fe oe ee 21g) 212 83) $§ 20 July90) Sep. 01|17/-Mar.92 ; 10) 
me me © ical & Gen. L} 200, -) 2 | 28 | 30x} 2 b\w. $20 % 20° 91|20 July91\: dis3/43 
Pept tate dara sos) a ane 8 | ho nae ' 
01,728 Crown Fire (701 — L. 24 Ui 1s" ‘i 3 | 10 3 18 : | 3 ~ — 89/23 Pas one 35 Jan. 92 bie | 
ie Accident Ins. L. . 50 5 17 174 7H til o% 10 16 ee pre oc. sd bat -e re 
20,500 Pers qrasttceecccese 100 80 31 | 33 31 | i217 0) 19, 45 %, eee May pilié July9} ~~ 1891..; Be 
m0 ayer Lisi sar 5 (| 1424 1474 14: | 33x) 33 — 'm’ths 16 Oct. 91]! Jan.92)1 £1 bi 
9},102 raaets Liability Assur 50 3 1474/1424 1473 3 | 8 15 .. B0)A end|Dec.31’ 16 May92 888 | | 
’ , tuce Co ie sect 74) 150 9 ug 90 7/ 31 '90}ni y92| , 
ploye rporati 100 5 | 4: «| eee | 6 2 33 | 304,15" 7/6\p.s.A i ion oe 4 w 
biG ion, Li 15 +) 48) 44) 43) a | 6 2 O15 j,15*No .Aug91)37 91 A | ' 
62,345 || T& Scotti Brit, L.._ ao 43, 43 ee $| el 9) abtareol 6 May91\15* 7/6p.s.Jaln 92 ele tn 
wa chara Are ol alel «| lon ml. a hed eee Be sonal aye itil 
j ble Fire & oc. (146 | 34 33 S| 463) ne.90 4, Nov arQ9l]iil eet e bye 
ype ied: l 33x, 4) 45 | 90) 5 -| 91 +M os i 
138,441 a eas 60 int de 9 va 33/614 3| 44 " July90)12 sae 5 July tt on £5t i 
quty& Law iety, Limi n- 5 ae w | 51S O | 33,5 M . uly91li an.92/88, 4 i 
: ca of) «| Pier ar91| y9lli2 2|88 
ance a 5 a sie Ma 2 | a) i 93 | 4 12 ce ree Apl.90)10Ma ao — hi 
a  Aascciation. 100 1073110 {1084 i) 2 | $a7 3} 48) ogo J POTS Macoo{l0 Mayo2 i 
Lite 4 22 | 23 1083 110 | 110 24) 14) 5 Salyeoe Ten 0 10 Mayg2|... a 
ae oo 8 | 21 | 22; 222 411 O112 \ ep. 90)10 sonatas 13 J +e a 
oom Lite ee ; | fe rol ; 5) ae rhs Sep.90] 5 3 Serioilto Marga] { 
yuardi Per aiare) ne i.e at i rita) 28 0 i 432.89 184J0n.90)174Jan.01 ot “ | 
gall Repecial Life (40 ¢ | . 2... at) 12st | 4 4 3 4) 5 SOs ee. pl.92/88 4 
199081 F aderant en ee mre Hel a 114g $'1949/120 , A. btw 3A ee isso" : 
q ; yM Widebheshdeiddoadk eee ae ni. { 5 S j Jan. | pril91 ° 
. U26p.spd.byshet ne | als 1044108 {104 | 10 bj | 5 eS Sea 5 Genes 1 
Naess, orks ee L 15 ot | a2'| sor 31'| aig 47 choag\t0i 12 Julgoo 8°9 | JulyOofoll Sulyoi e Hi 
7s ° ’ eee | pt a } a4 
eee ih ee Bao | Stasi 5 Jun 6 alo 5 Jon. ‘ : 
te (18% ¢) divs. p. a hs sae 3 Sa 3) 3i 7 12}July88 12;Jul aon ner | 
ntee & ivs. p. “1 50,000 2 2t Qye: 24, r & 1 8 9| 7 sJuly89 12 / ps. Jan ~: . 4 
iaesn act) vena = 94 +g Of 5H tt 24 ee 3) 3% pe eose ye ‘124J uly 90 12hJuly91'9 “ i 
. ,000 2 | 144, 64 | 3 O| 24) % an.89| 7 eb.91'20 1, £2 He 
i 10 | | 23x, 23 ‘ 4 144x! 1 17 97 23 10 Se | 74Jan Aug9l t 1 
1] i 4] 224) 23 | 5 | 6 THs) 58 90/1 90) 7 20 M i 
a EY 7 ie sees ee 18 ai i 
; | 223! e. 89 33 10 July i oo in 
“* 2 | (ka Oct. 90 10 ae a M. y9lj15 ert HT 
He / ApL.91) ay91/33 May 92 iP 
ia |10/Oct.o1 10 = - iH 
Pa | 10/ Apl.92) 90,21 8 Hh 
te 
1 
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Peo INSURANCE COMPANIES—Continued, a 
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PRICES OF THE | ‘PRICESOt | 


CaPItaL. Monts. Last Last yrs; 1892. | DIVIDENDs. 
meee os, Ne, Fel! SEE EERE 
NAME. No. of | i os | Investor! 43 | 4 
(c) Capitalised per share | Shares Share | . z | 3 | Mess at Latest) Last Four 
from profite. orAmt.| or ’ : 
of Stock. Stock. 


cS eee et et 


Reem saan 
saxprnnaotanaiteendiaasiastaas ait ws. SAY 
= ee ee eo 


ware 


ee 


| Price. | Rate per Cent. per Annum. 
4 | Pane. mis | * Interim. 
Law Revers. Intrst. Soc., L) £400,000 Stock} 100 /124 127 124 ! 124 | 124 | 4 16 9127 124 | 6*Oct.90, 6 ApLOl, 6*Oct.91 6 ApL92, 
Law Union & Crown Fire } 
& Life (2/c) 143,120; 10 12/| 6 | 6; 53! 53x 53 41 63 5g 2/9psJIne. 91 2/9p.s Nov91 29p s. My 92 
Legal and General Life(6lc 20,000, 50 8 | 14415 14) 14g) 148 | £428 4 15) 14) 13/6 per) share 1387 andto 189) 
ife Association of Scotlana| 10,000; 8}| 37437% 368375x 374 | 4 3 637% 363 17$Nov90)17$May91 !7$Nov9l 17$May92° 
Lion Fire Insurance, Lim} 100,000 83 14; 14 14 14; 14, 33 1g ¢) 14. 1 | 6 for 85 5 for 89 5 for 90 5 for 91) 
Liverpool and London ano 
Globe, Fire and Life .. | £391,752) Stock 2 | 444, 47 | 442 453%: 453 | 3 6 473 423 50*Nov90 100May91 50*Nov 9! 100May92. 
ov £1 ore 7 oa + 16¢ al a { ia 29 “ | 3 0 . Al 6 Jne.$0 6 Jan.9]| : ames pag 
iverpool Mortgage Limiter 5, 1 | i! lgk) 14! 4 vi 1 sen ... | 5 for 90° 5 for 91 
London and Lancashire Firs} 85,100; 25 23; 203, 21 | 208 20 vei , $214 19x 12* Nov 9028 May9! |2*Nov9i 28 May92 
London & Lancashre Life(1/c | 10,000) 10 2; 3 4/ 35 33) 3h. | 42 3510 July 90 10 Jan. 91.10 July9) 10 Jan.92'10)1888¢ 
es Provin. Marine,L| 50,000; 2) 2) 33; 38 3) 34} i 3x 27 10 wmigans ean ie July9! 10 Feb.92: 
mdon Assurance Corpor { | | 
- ation, Fire,Life& M arin 35,862) 25 121) 50 | 524 49 | 52 | | 57 | 49 12*0ct. 90 28 Mar91 eo Apl.92} . 
anchester Fire | 75,000, 20 2 103 102 10 | 10}. 9 Ell) 10 10 Aug90i0 Mar91 10 Sep.9115 Apl.92 
Marine Insurance, Limited} 40,000; 25 43| 295; 30 | 29 2934! | 6 50° 2775 663 J uly90 163Jan. 91/662J uly91 162Jan.92) 
+ 
” 


“ww 


Lelentenans 


. . 
oe ead 


oe 


MaritimeInsurance,Limitec| 50,000} 10 2 313) 44 3 44! 3] 3310 July90 10 Jan.9110 July91 10 Jan.92)1/-p.s 90 
Merchants’ Marine, Limite: 50,00C 10 2} ld, TR 13. 14) #68 | @ 13,5 for 89 5 for 90, 5 July91) 5 Feb.92, 
Mortgage Ins. Corporat. L.j} 71,552) 10 2 i 6g... | ; hae | 4 4 for 85 6 for 8%) 6 for 90 nil for 91)... 
Ntl. Ass. (Fire & Life), Irld\ 40,000, 25 21 | 3¥5| 34 35) 34) 6 4%, 3 10 Aug90)i2 Mar.91 10 Sep. 91 10 Mar92)__ ,., 
National BoilerInsr.,L(1j/e | 10,000; 10 24) 9F 915; OF 94) 3, 948 84430 Aug90 10*Jan.91 30 Aug 91/10*Jan. 92:83, 10/ t 
Ntnal.Guar.&Suretyship,L| 25,000, 20 2) 48 40) 48 4%) 9 4% 3t% 124July90 10*Jan.91,10 Aug91)!0*Jan 921) p.s. 90 
National Marine Insrnce,L |, 50,000, 10 2 Ri 4} & 8 806ots wu. | 4 &§ O Nov87| 0 for 89, 0 for 90 0 for 91) 
North British & Mercantile | | Cam 

Fire an: Life 64) 45 | 454: 43 455 6 514 43 £2 for 90 £28pefor 91£1;psfor 92 My-Nv 
Nthn. Ass. Fire & Life (5/ c) 10 , 684 71 +682 69 
Norwich Union Fire Office} 11,000) 12 | 9) 100 | 98 | 99 
Ocean Marine 40,000, 25) 23) 4) 44 33 4) 
Palatine 60,000; 10 | 2| 44 dis 3h 3ti 


és 


’ 
shinee od 
3 - er . 
ancien aap lnaanage ~ciagsatnvcmnentn sates Ae As 
nnatine ~inileagtin sis atdhonaate 


kk 


EN) 


(| 734 688 35 Jne.9020* Dec.90|40 Jne,9120*Dec.91) _.., 
\101 98 334July89/33gJne. 90 334 Jne. 91 417 Dec.9} 10/- 189) 
( 44 3Y 5 Feb.8974 Feb.90,10 Feb.9110 Feb.92, 4 
5) 413) 344)... += |LO Apl. 91) 5*Oct.91 10 Aglst a. 


| 23 2k 7%,Oct.90 1/3Mar91\1/9 Oct. 91 !/3Mar.92 per share 
| 93 Qa) a 10 May!| 92 (for year 91) | «+ 
276 260 £440ct.90,£9 Apl91 £450ct.91 £2 Apl.92 pershare 
| 24 24 74 in 87\ 7 in 88 7 for 89 7 for 90 6%87 
| 29°| 26 /124Feb.89/124Feb.90 124 Feb.91 124Feb.92 1888,43/+ 
"¢ 

| 7 


om 
~s35 


PatrioticAssurance(Ireland 
Fire and Life ...........| 75 20 24\2fex, 23; 2h 2h! 

Pelican Life 10 1| 24] 23 23) Ole 

Pheenix Fire 7 50 50 (2623265 260 2624|x26 

Positive Life, Lim............. 27/6 27/6 | 22) 27% 23 2% 

Provident Life 100 10 | 27 | 28 | 26 | 27 

5 22 FS eS 

| 


eee mae 
Gone P . 
ain cas ence aly Sw «1b 


~ 


tor “ 
Me AD CeDirt eo 


-— 


y 


> ts 
mn 
we Se ON 


ee es 5 July90| 5 Jan.91| 5 July9) 5 Jan.92'1892 
| 74 15 MayS9 20 for 89/20 for 90,20 for 91 1}- 
$ 63  3/-Sep.90| 5/-Mar91) 3/-Sep.91 5/-Mar92, 1)- 1886 
| 44 45610 Jan.89 10 Jan.90 10 Jan. 91 10 Jan.92; om 
O10 106 | 5 Jne.90' 5 Dec.90| 5 Jne.91 5 Dec9], w= 


u| 63) $2}00 Sep.90,60 Apl.91 60 Sep.9160 Apl.92 1862 


des \363 |24 July9 | 8*Jar 91/24 July91) §*Jan, 92} 
3| 55}, 51 |76gJne.90 40*Jan.91/76gJne.91 40° Jan. 92) 
‘| 198 1% 10 Feb.8$ 10 Feb.90/10 Feb.91 10 Feb.92, 
9 1% 18 8$Nov90 8$May91| 8ZNov 9! S8¥May92) 
9 1g | 18 5 Aug88) 5 Aug89| 54Aug9 6 Aug91) 
5 1# | 18 6 May8% 6 May90 6 May9!' 6 May92, 

it | 7 | 6 Aug9%) 6 Feb.91| 6 Aug9)' 6 Feb.92 
8/ | 7/6) & for 89, 5 for 90, 5 Mar92(for year); 

42 3215 for 8516 for 89,174 for 90 17} for 91) 

15 | 14215 for 8516 for 89/174 for 90,178 for oF 
(| 84 7410 July90:20 Jan.9110 July9] 20 Jan.9e wm 
6| st 514.20} May90.20{Nov 90 20{May91 20jNov91 1891 


10 snake ae 
Railway Passengers (36/6 c) 10 ' 73, 6% 7 
Reliance Marine Limited.. 10 | B47! 43.44% 
Reversionary Interest Soc.,] 100 | 100 |1074110 L074 110 
Rock Life 200,000; 5| 10s| 6| 63 5% 6;! 
Royal Exchange Fire, Life. 
and Marine ....| €689,220|\Stock.} 100 |365 13 70253 (355 
Royai (1/ c) 51 | 55 | 51 | 54 
Scottish Accident Ins., Lim 16 134. 18 14a! 
Scottish Imperial, Lim—Lif. es Pe 1gs| 
Scottish Life Assurance, Lim 18, 18, 1 18! 
Scottish Metropolitan Life,L 1gx! ... | | IB 
Scottish Keversionary, Lim 74\ 7%| 73, 7% 

Scottish Temperance 3} 8/ | ... oe Ve 
Scottish Union & National, A 4, 44 4) 4ix 
Do do } 35) 15 | 152 14}R 15x 

| 83) 8% 


Sea Insurance, Limited 84; 8} 

Standard Life 0.0. | 12 | 53) 54 | 523 54 | Nove aaa ie san.8t 
tandard Marine Lim 4| 78 738, 78:7 6) 748 7% 5 Jan.89)/10 Jan.90)10 Jan. 92) owe 
Star Life Assurance Society 1} 35° 7 7 3h i a 5 for 88 5 for 89) 5 for 90 = ne 
Sun Insurance Office 4, 9%) 10) 94 99 — 10| 9) a ... 40 Feb 92) £12 ae +388 13it 
Sun Life 74) 16 | 163) 154 16 6| 164° 154 3/-July90, 3/-Jan.91) pS) 3/-Jan 921 
Thames & Mersey Marine, L 2 | 10 | 103) 93) 103 3| 10%, 94.20 July90 20*Jan.91 30 July91'25 Jan.92 
Union—Fire and Life 40 '260 |270 (250° 260 | 250 | 6.270 250 '224July90'224 Jan91 224July9! 22}Jan. 92 

Union Marine L. (Liverpool) 34, Sr) 8x Ste See 6) 8¥5 710 July9010 Jan.91 10 July9? 10 Jon 
United Fire, Limited | 12.500 8 | 16x! 16 | 152 154 | $17 | 15$, 5*Oct.90.15 ApL91 5*Oct. 9115 Apl&, 
Universal Life Assurnc. £3c) £009 12 | 34 | 35 | 33 | 34 | ¢) 35 | 31 [33gJne. 90/10 Jan. 91:334July91 10°Jan-0 a, 
University Life Assurne. Soc 6,000) Oe aed ke i 6) ... |... | 5 Jne.88! 5 Jne. 89) 5 Jne. 90, 5 ine 

West of England Fire & Life! 6,000 35 | 40 | 40 39 39! | 5 42 38 | 5 July90| 5 Jan.91| 5 July9l) 5 Jan.9 

West of Scotland Fire, L..| 20,000 oP a6 cet. 1 | es vee | see | eve | QhFeb.89, 5 Feb. 90 5 Sep.91! 5 Norte 
Yorkshire Fire & Life (24/c)| 10,000. 5 | 684, 584) 57 | 57! 57 | 6| 584, 57 42 for 8945 for 9045 for 9145 for 9° = _ 


siege utensils tcatsthatmenentieaet t CTE DAES 
tT raid incarh. { Aoded to capital. _ Note. —tt @ vonUS be paid aunually—or US-telly 9O parKt—it Is included iu the divid- ud. 5. Bonus every 7 year -___-==— 


MISCELLANEOUS COMPANIES. 
allele beta , 
DSoLWhRibs @ VISTI.) USKibs. aie er ! ie 
Alisopp, 8., & Sons, L., Urd.| £1,100,000 Stock {100 | 20 | 213! 19 | 21 | 20 | nit. | 29/19} 5 Angs93é Feh.90 3} Aug90| - since | 16,869 
Do 6% Preference | £1,100,000,,, [100 | 554) GO | 54 | 574) 574 | 7 15 6 76 52/6 July90 6 Jan.91 6 July9l| 3 Mardy 
Do 44 % Deb. Stock | £1,100,000; ,, | 10 | 924) 97 | 91 | $7 | 96 | 413 9 99 | 91 | 44July90! 4$Jan.91| 44July9l) 44 sere 
Arnold Perrett and Co.,L.| 13, 10 | 10 | 11 | 144) 103) 119) 11g | 8 74 9 114, 10410 Dec.90 10 Magen te Dec.9i 10 — 15,009 
Do 6 % pref | 12,000) 10 | 10 | 9gx109, 991 10! 104) 6 O O| 103} 98  ... | _. | 6 Oct. 91 6 Pn L 
Backus ont Jehasten's, L. P 11,000} 10) 10 si df) 8 | Bix} ... 1018 3 9) 8 | THoret ie May mar er. aie ~ 921 2,3 
st mort de 1,000} 100 {100 '774x| 779, 754! 754) 77 | 7:19 O 883) 754... pl. 91) . ae: 
| a PR nil. | 1 fa, 7 Feb.90) 5* Aug 90 6 Mar91) nil since 7,802 
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EE 


Barrett's Brewy.& Botlg, L 50,000; 24) 24) Z| 1 ae | o 
Do 5 % pref. 50,000 24) 23) 12 1g 1g12} 12/7 2 9 & Ry .. | 5 Mar91) 5 Aug 9 are ; 
Bartholomay Brewing, L... 37,200) 10 | 10 103} 11 | 94103 | 103 | 9 6 0 Ig! 10 July90 20 Jan.91|10 July?1 10 Jan. 


Do 8 % cum. pref. 37,200, 10 | 10 \Algx| 11g, 11 AL | 11g) 7 & 6 126) 103! 8 Oct.90, 8 ApLO]| 8 Oct.91 8 Apl- 
Bass, Ratcliff, and Gretton, { 4 i a §, 103 P 


Lim., 5 % pref £1,360,000| Stock ‘s 122 [123 (121 lee 1224 | 4 $8 shies sal 5 Jne.90) 5 Dec.90| 5 July91\ 5 Jan 


EE. 


Do 44% mort. deb. stock..| 1,360,000 100 {121 j122 (120 [121 | 120§ | $ 15 6/123 \117 | 44Jne.90| 44Dec.90| 44July21) 44Jan.05) i any Vy 
Bentley, dCo,L.; ° 7,192) 30/17 | 23 24 | 22 { 23 | 19 7 7 9 24/2 | $2 5a1y9012 Dec.90| 8*July91/12 Jan.92/ THA" | 
Lim....| 20. 20 \2%!9)9'7/'7' Un nil. |10' 7... | 6 Mar90! 54Sep.90 nil_since. 


J) Subject to Founders Snares. 
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Continued. 


Last yrs. Pkicesus) 
divs. yld.| 1892. 
| Investor] 


DivipENps, 


Last Four. 
Rate % per Annum, annting Bonus. 
* Interim 


Capital, 


No. of 
Shares or | 
-—_—_—_— Amt of Stk Stock.' 


&¢.—Con.| 
BREWERIES, <c. cena 
22,454 


Bieckerts Brewery 5 % ome. 

Birkenhead Brewery, Lim... 
33,000 
10,000 


| Boddlingtons’, Limited 
30,000 


}_ Dod 7, pre ef. 
i Brewers’ Invest. Corp. L. ( 4 

l Brstol By.,Georges & Co.,L.,| 32,000) 10° 10 | | 244! 25 | j, 26 8 24 | 1748ep. 90/204 Feb.91)16 Sep. 91 

Do preference | 28,000, 10, 10/15, 153 153) 143) 6 Jne. 96) 6 Dec.9| 6 July91 

Do debenture stock | £100,000 Stock 100 13s, 120° 7. 84) O)120 \1143| 5 Jne. 90) 5 Dec.90/ 5 July91 

Chilt’nhm Orig.Bwy,L,Ord | 12,000, 5 | 54x) 52 5}, 5h! 6 53} 8 Nov90| 8 May9i| 8 Nov$) 

Do 6 % preference 12,000) | & | 6) | 53 63| 54) 6 July90) 6 Jan.91| 6 July9) 

| || Chicago Breweries, L. ...... 40,000; , 10; 63 8 |: 83) 5¢§)10 Oct. 90.10 Mar91/10 Oct.9) 
Cincinnati, Limited 1) 000) ' 10 | 14, | lal | a 24 a - 

Do 8 % cum. pref. . 12,000 110) 3s! 8 Nov®| 8 May9i 

City of Chicago, Linited . 62,500, (10; 6] 10 June9} 

Dos ° % cum. preference.. 62,500) ' 10 | 84x 8 Oct.90| 8 Apl. 91| 8 Oct.91 

43 |12 Aug9C\l8 Feb.91/12*Aug9] 

4] 5 Jan.89} 4 Aug8$} 2 Jan. 9% 


City of London arena ic 
" 7,500, 95 | | 20 | 443). ‘ 
14} 7 Jan.89| 7 Aug8t| 7 Jan. 9( 


6% minimum preferred.. 
24,950 a 4 1) 
6 13} 113} 5 July90; 5 Jan.9}} 5 July91 


Colchester Brewing, L., ord 
Do preference 15,000 | 2 | 
80,000 10 0 | 10, 123 13) 12 
5}1094|1044) 4 July90! 4 Jan.9!| 4 July9i 
5Mar. 91} 5 Sep.9) 


Combe & Co., L., pref. ...... | 
Do debenture stock ...... | £1,000,000) Stock. 100 108" 1094107 109 
Commercial L.,5 %deb. stk.| 120, 000; Stock.|100 | 98x, 99 | 97 | 98 
Courage & Co., Limited ..., 4,000, 100 LOO |t20x 121 |119 |120 St21 [116 } 5 Oct. 90} 5 Apl.9}| 5 Oct. 91 
Do 4% debs, £600,000! Stock ‘100 '108x 1104; L08 1104}106 | 4 Oct. 90; 4 Apl.91; 4 Oct. 9} 
Daniell &Sons, L.,7% CumP?. 7,500, 10/10} 53) 6 6 7 July90} 7 Jan.9)}| 7 July9i 
Do ordinary 7,500} 10) 10 | 2] 2) 13) 2 il. 3 24 for 9 
43 Aug9) 
10 Sep 91 
8 July91 


Do 44 % perp. deb £101,775) Stock.|100 | 864) 88 | 884) 85 
20,000) 10 | 10| iy) 8 
4) 124) 8 Aug90) 8 Feb.91/:2 Aug9) 


|| Denver United, Limited . 20,000] 10 | 10 | 53x 6% 83} 53)2 
88,768 10 | 10 134) 143) 13 
450,000; Stock |100 084}140 */106 | 054) 44Nov90) 44éay91| 44Nov9] 
2 10 Aug90/12 Mar 9) 


5 | 24; 3 

| 34x} 39) 3j| 8 Aug90] 8 Mar 9] [nil Aug 91 

4 ;] il, ; 4 2/9psAp8gjl Jly. St 

4} 2 i . 1 \/SpsAp8¢ 6 Jly. 8; 6 Jan % 

90 ne 80 | 5 Sep.90} 5 Mar.9! 5 
215) 24 2} / 

| 

| 


apy? ewe, Ae pe wet, og eg 


Paid. 


sm) px 


A dine 
2 ™. Be AM tia PRs 
a a mee 
tt lt ts al lie ernest Ge ‘ ‘ 
. - mtainoncesti = = ern Pan oe 
an 


55 | 5 July90; 5 Jan.91! 5 July$l; 5 Jan. 92 
65 6*May90110 Dec. ‘SC; 6*May91/12 Dec.91 
125,10 Aug90,10 Feb.9!1)10 Aug9})i0 Feb. 9. 
| 103) 5 Aug) 5 Dec. '91| 5 Jne. 91 
45, 6 Jne.90| 6 Dec. 9 | 6 May 91 


— 
acon 


PO AD 8 Sah ie a Re 8 Ra rte 


a 


nil since 
nil since 


# - “i hs Oe 9 LEM el ag ge NOON, dy. sp I Se 
- _— eames _— 
ee ee “ ese ves 
anemone ater . . 
~ - = ae = 
-"¥ + . 


=e? e 


ae ta a ey Sip llb 


cepaetenee coer eae 


Do vn 4% mort, deb. stock 
16,000 5 
15,000 5 
15,000 5 
110,000; 100 
70 1000) : 
60,000) 
£350,000, Stock iL 


8 Apl.92 
nil since 
nil since. 
5 Mar.92 
p-|*. Dee. 91 
6 Dec.91 


Do 8 7% cum. pref. ......... 
Dortmund Brew eries, L.ord| 

Do Preference 

Do5 % lst Mtg. Debs ... 
Dublin Distillers, L. 

Do 6% cum. pref. 

Do 44 % deb. stock 
Dunville and Co., Limited! 50,000} 10 | 10. 
Edinburgh United, Limited 11,000, 10 | 10 

Do pref. 11,000; 10 / 10 

Do 5 % Ist mtg. debs £200,000! 100 |100 
Emerald and Phenix, L. . 14,000; 10 | 10 

Do 8 % cum. pref.......... 14,000! 10 | 10 
Farnham United, Limited.. 10,000} 10/10} 83} & 

Do 7% cum. gana 12,500; 10) 10 10s 103 

& Spencer, L. 18,000; 5 : 2}x; 2 

Dot % pref. 12 2,000) 5 3t 

Guinness, Arthur,&Co. L.Ord| £1,700,006) Stock 100 13225) 304 mies 3214 
6 % preference £ ‘000: 100 1585 160 157 |1584 
123x “7 12 my 














1/54 p.|3. Jan. 96 
#) 4g 4 +} 43! 6 May90/ 6 Dec.90 
90" 3 89 | 44Jne.9U) 44Dec.90 44Dec.91 
34 {] 333)20 Oct.90}20 Apr 91/20 Oct. 9) | 20*Apr92 
31, cat ie = ia ii 8 Zito Oct. 90 
5 “ ' on 6 Jan.92 
APS 5 Jan.92} ; 
5 Aug9 Jail Feb. 92 
8 Aug9)|nil Feb. 92 
8 Dec.9] 
6 Mar. 92 
4 Mar. 92 


5 
5 
5 
100 
5 
5 
00 | 


43Jne. 9) 


7 
' 33) 14j12 Aug 90 8*Feb.9) 
73; 3 8 Aug9! 8 Feb.9) 
8; ea a 8 Dec.% 
10:} 9%] 6 Sep.9C} 6 Mar91} 6 Sep.9 
3:} 2] 6 Aug90/10 Mar9}i| 6*Aug9) 
4i] 3 Ms 6 Aug.91) 6 Feb.9: 
329 }318 {18 Sept90)12*Mar91/18 Sept9! 
160 |155 | 6 Sep.9(} 6 Mar9)} 6 Sep.9! 
126 |121 | 5 Oct.90| 5 Apr91| 5 Oct. 9) 


1 
85 
4 
90 
Bugs 
° 
5 | 
72 
Z 
33 


A 
ry 
| 
34 


Do5%dbsk rdat]10in1907, £1,500,000, 7” L00 


Hancock (Wm.) & Co., L... 
0 6 % cum. pref 
. Crown Brewery, L 
Do 44 % Ist mort. debs,... 
Highland Distilleries, L. ... 
n'’sKngstnBrewy.,L. 
Do 5% deben. (regtd.) 


Coope & Co,L.,44 %deb.| £500,000 Stock 


Polis, Limited 


9,500 
10,500 
20,000 

£200,000 
20,000 
40,000 
£150,000; 


13,500 


10 
10 |} 10 
10 | 10 
100 |100 
Sait 
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100 | 100, 


10 | 10 


17 

113 
93 

93 


5 | 6x 


110 |111 /109 |109x 
100/114 1164113 116 
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19 | 16 sa 
12 | 114) 6 May90} 6 Nov90 
9; 


15 Nov 9 
9/}5§ ia 8*Jan.9] 
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7*Apl9) 


$\L11 |108 | 5 Nov90| 5 May91 


15 July91 
6 May9! 
8 July9! 
44 June9) 
14 Nov9. 
7 Nov9) 
5 Nov9] 
4iJul 

3fApL 90 
8 Apl.9) 


marae 
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Spe nsoese  lagiay. ae ies : ~e 
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SN cere iB, I Ce el «AN iS ARO OT I I elt EN inmate ah mens dit a stm is _ 
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A A AR AB am. 


+ 
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Ss . 
ape towne, emma 
ie 


13,500) 10) 10) 63 81 
10| 10!) 8 | 9x) 
109 10; 9) 10) 
act, L 5| 5 | 3ix) 4 
lles, Tickner, & Co. »L. 5; 5| 6 
6 % cum. pref 5 | 5) 53 
Brewery, Limited 25 | 17 | 33 
new shares at 3 pm.... 10 | 6 | 12 | 124 
Do preference 6 % % 20 | 20 | 26 | 27" - 
c ester Brewery, L., ord| 15, 000! 10 10 13}x) ‘13 y%5 | 127 122 
‘Do7% preference 20,000| 1010 |12yq, 12), 124 125 
54% deb. stock... £150,000) Stock {100 |)145,115 |L144 1144 
keii's Cicy Brew’y - | | 
} 42% Ist mort. debs., 108} £500,000, 100 100 [s3jx 85 82 } 833 
| Massey's Burnley Brew ‘y,L| 10, 000) 10 | 10 | 9 9} Si) 9x 
. pref, 10,000' 10{ 10 104 11 | 103'104x 
n,Wm.& Co.,6% pref, 50,000, 10 | 10 | 114) Lg 11g) 114 
_ abwy., L.,5%cum pref. 50,000 10 | 10 | 12 | 128) 11g) 125 
Do 4% deb. stock £600,000, Stock 100 |107 |1083 106 -~ 
60,560) vee {ove | 6] 68; 58} 
60,560, .. eee 7é 58 a 84 


22,500| 10) 10| 134) 139 134) 134 
22,500, 10 10) 11g 124 11g) 12 
2°90, 100 100 |1103)111$1104'1114] 1114 
8,667, 10 | 10 | 123| 12g) 12$123x| 123 
x 9,334, 10 | 10 /114x tif } a | alg} 244 
Disitle Breweries, L. .. 18,500 10 | 10 104 104 10 | 103) 103 

500. 10 0' 10¢, 93 10' 10 


% cum pref. ......... 10 
(/) Subject to Founders’ Shares. 


~— 


SeRRO WR BONOMAGTAC ONS Com KM ww 


12*Nov91 
4 74Sep. 9] 
8 Nov9] 


GER OR, a ere a gg ss lg Sagal eA pa grag bana <a, eg 24 
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33) 7 Nov9 


ee 


Soars. ee FE EET ite %, = & 4 
RAS eer Ct een ene: cation 


La A as sateen 


6}! 
5¥| 
35 | | 
113) 10*July90/14 Feb.91} 
24 | 6 July90) 6 Feb.9) 


mmm 
RWWAWARWMHNVDWAA: 


ha bw 


440ct. 91 
8 Jne 9] 
6 Jne.91 
5 Aug9l 
5 Aug9l 
4 Aug9] 


mw 
» AHOowNws 


>: ft 


— 


° Pp ‘ 
’s Bwy.(H. Mitchell 
and Co.), Limited...... 
6% cum pref. 
5 % debenture 
— Collyer’s Bry L.ord 
% preference 


6| 133) 13 |10 Aug9C 
124; 103] 6 Aug90! 6 Jan.91 
on 109 | 5 Sep.90) 5 en 
123} 124) 8*Nov.90)10 Ma 
114} 11 | 6 Oct.90) 6 Ap 91 6 Oct.91| 6 Apl.92 
10 Jan.91/10 July91/10 Jan. 
6 Jan.91 6 July91! 6 Jan. 
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MISCELLANEOUS COMPANIES—Continued. 
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PRICES OF THE Last yrs. | PRICES OF —~ HE 
CaPIrTAaL. Monts. Last divs. yld.| 1892. DivipENps. 
NAME. | ———-———_| Busi. | Investor | ——— | ——____————— 
daresee | oe (tS | BS | om [ee 21 | erssescper aes Rear. & Ht} 
or] or | ° ce. r um. Includi : 
Amt of Stk|Stock.| © | & |g? | § | § | Pome percent! = |, Rt ROE. | Costing Bevan. i i— 
BREWERIES, &c.—Con. || ——_ |---| — |_| — | |_——— |_| — Ht 0. 
Newcastle Breweries 5%, let | 
mort. debntrs. ........., £300,000) 100 {100 /101 {101 | 99 | 9x, 103 | 5 2 6/103 | 99 i nae 5 Nov9l) 5 Ma | Do! 
New England, Limited ... 20,500; 10 10 | Gix} 7} 6 6s) 73 \t9 4 3| 8; 6 (10 Nov9015 Apl.91,10 Oct. 91)10 Api.92| Do 
Do 8 % cum pref ......... 20,500; 10/|10) 7) 74) 63) 7 Ten ilt 8 6, 84) 64 8 Sept90! 8 Mar91) 8 Oct.91/ 8 ApL92 } 8008 | Belfas C 
New Westminster Bry., L 25,000 4) 4) 6)) 64 6 | 6: 6 re, 6 8 vw; 6) 6) 8 July90 8 Jan.91| 8 July$1/12 Jan. 92 So: 
Do % preference | ...... 15,000, 4] 4/ 54) 5 5) 54, 58 | 4 42 6| 5%] 5 | 6 July90 6 Jan.91 6 July9i| 6 Jan92, ~~ it) Do: 
New York Breweries, L... 30,000) 10) 10| Sy) SZ) 79; 8s) S84 14 6 104) 7915 Nov 90/15*Apl.91 15 Nov 91/10" Apl.92 19,657 ! Black! 
Do 8 % cum pref. ......... 30,000; 10/10) 9 Of) 8#! 93) 9818 8 6 | 103} 83) 8 Aug90 8 Feb.91, 8 Aug9]| 8 Feb.92 I Do; 
Northampton Brwy.,L., ord. 9,790, 10 | 10 | 12 | 129! 119) 1 | 128/38 6 §| 124) 11 {10 July90/10*Jan.91 10 July91 10*Jan.92) | Boltor 
Do preference 7 % .....+++. 7,500) 10 | 10 | Ilx| IL | 104/104 | 12 | 6 13 $| 12 | 103) 7 Oct. 90) 7 Apl.91| 7 Oct.91| 7 Apl.92) | 19.587 I | ip - 
Do Be, debenture stock...| £200,000/Stock |100 |1064)10S |105 }1063) 109% | 414 €|:10 105 | 5 Oct.90 5 Apl.91) 5 Oct.91) 5 Apl. ! Do: 
Nottingham Brew.,L., 7%Pt. 13,600; 10/30 | 5s) 5¥/ 4%) 54] 54 [13 6 9) 6%] 43) 7 Sep.90| 7 Mar.91| 7 Sep.91| 7 Marg? +H Bosto: 
Do Ist Mort. Deb. ‘Stock| £136,000) Stock.|100 | 904] 93 | 88 | 90)| 902 | 5 18 6/96 | 88 | 5 Aug90| 5 Feb.91| & Aug9l\ 5 Feb.oo|f 14 I] | | pare 
Ohlsson’s Cape, L............. 20,000 5) 5 | 74) 79) 72; 72) 7817 14 3 Bt) 72\tS July90/t0*Jan.91/14 July91/l0*Jan.92 | |! Bristo 
Do 7 % cum. pref. ......... 20,000 5 | 5 | 6x} 6g; 5%) 63) 63 | 5 72 ©} 7 | 5%} 7 Oct.90) 7 Apl.gi| 7 Oct.91/ 7 Apl.92 6,795 |) § Bradf 
Parker’s Burslem Brwy., L. 18,000; 10 / 10 | 134} 14 134) 14; 14 | 811 6) 14 | 123/14 July90\14 Jan.91/14 July91)10 Jan,92 | Do: 
Do 6 % cum. pref...........- 18,000} 10 | 10 | 144| 11g) 113! 114} 118 | 5 4 S| 119) 11 | 6 July9C\ 6 Jan.91| 6 July91 6 Jang2| | Do 
Reid’s Brewery, L., 5% Prf.| £700,000] Stock.|100 |121 |122 120 |120'| 120g | 4 4 ¢/192 |116 | 5 Aug90| 5 Feb.91| 5 Aug9l| 5 Feb.92] ae 
Do 4% deb. stock ......... £600,000] Stock.|100 |109 |(104]103 |110 | 1094 | $ 74 6'1003/106 | 4 Aug90 4 Feb.91| 4 Aug91\ 4 Feb 92) ™ Do 
St Louis Breweries ......... 90,000) 10); 10/ 8 Sy) 8 | 83] S# (!2 2 6) 94) 74)15 July90,15 Jan.91\10 July91/10 Jan.92) Christ 
Do 8 &% cum. pref. ......... 90,000 10 | 10} 93; 9g; 9) 9 9%'8 13 6 10} 9/8 July90) § Jaa.91) 8 July91) 8 Jan. oe — 
St Pauli Breweries, L., ord. 10,000; 10 | 10 | 124) 13 | 12 | 123) 108 | 6 Oo «| 13 104/10 Jne.90' 5 Dec.90) 4 July911 Jan. 92 Cape’ 
Do preference......... aa 9,000, 10 | 10 | 12 | 124) 114/12 | 11416 25 | 124! 11 | 7 July90! 7 Jan.91| 7 July9! 7 Jan9o| } sabe Cardi 
San Francisco, L. ............ 42,000} 10/30! 2| 28) 44} 23] 28 | de 43) 14]. .. | 6/7ps. \Dec.90 x Chelt 
Do 8% cum, prefs... 42,000i 10/10! 49\54| 41 5] 5 Ite 0 ol 7\ 4 . . | 8 Dee.90| 8 Sep.oi} 7 Clyde 
Showell & Sons(W.), L., Ord. 24,000) 10/10; 95 10) 93) 9¥) 93 '>3 4 $110} 9 | 8 June90'12 Jan.91| 8 June9l) 8 Dec.9) Corde 
Do 7% Preference...........- 11,000) 10! 10 | 113) 1:4) 1) | 1d} ME |e 2 gs! 12) 11 | 7 June90) 7 Jan.91) 7 June9l| 7 Vec.91 | 31,181 Do 
Smith, Garrett, & Co., Lim. 9,700; 20) 5| 6| 63} 5%] 6 6418 6 s| 63} 54/15 Sep. 90) S* Benois Sep.91} 5*Feb.92 Corp. 
Se ee 5,300, 20/20/25)... |... |)... |... |S O 6) 27 | 24 {15 Sep.90| 5 Feb.91/15 Sep.91| 5*Feb.92'} 1,685 Do 
Do preference .......s....+ 7,500} 20/20/91 | 22/20/21) 17 | 4 25 s| 22 | 201} 5 July90t5 Jan.91| 5 July91| 5 Jan.92 De 
Tamplin & Sons, Limited... 8,500; 10 | 10 | 143) 14%) 143) 14g; 143 | 6 25 ¢! 145} 13% i 8 Dec.90/12 July91| 8 Jan.92 fe Do 
Do 64% cum. pref. ......... 8,500} 10) 10) 13 133) 12%) 13x} 132 | 412 ¢| 133) lly se 6 Nov90! 6 May91/| 6 Nov91 8,732 Do 
Tennant Bros., Limited...... 5,500; 20 | 15 \23gx, 232) 234) 238; 244 | 5 15 3! 243| 234) 8 for 88 | 8 for 89 | 8 for 90 | 9 for 91 
Do fully paid ............... 1,000; 20 | 20) ... | 323) 313) 32]... eee 324} 31; one on as ian —- et 
Threlfall’s Brewery, L., ord 37,500) 10 | 10 | 154] 159) 15 | 153) 158 | 6 12 S$) 15y) 15 |11 Aug90\10 Feb.91/10 Aug91/10 Feb.92 1 |i Doug 
Do Cumulative Pref...... 37,500; 10 | 10 | 13 {13¥y! 123) 133} 13% | 4 10 GE}13¥,) 124} 6 Aug90| 6 Feb.91| 6 Aug91} 6 Feb.92! } 68,958 Dutt 
Do 5% Deb. Stock ......... £320,000) Stock.|100 L154 1175/1155 1153) 1174 | 4 8 6}L175/L13 | 5 July90} 5 Jan.91| 5 July9}) 5 Jan.92 Duné 
Truman, Hanbury, Buxton we 
& Co., L, 4% debs....... £1,200,000| Stock |L00 |107 10S |106 {LOS | 108 | $15 9108 {104 | 4 July$0 4 Jan.91) 4 July91) 4 Jan.92\__... De 
Truswell’s Brewery, Lim.... 7,500) 20/11 | 28 oe 28 | 30 | 30 | 5 10 t 30 | 273/15 for 88/15 for 89)15 for 90:15 for 91) Do 
United States Bwg. Co., L. 35,000} 10°! 10 | 8494 84) 94) Ore 16 4 5) 104) 74}20 July90)10 Jan.91/20 July91/10*Jan.92 } some Edin 
Do 8 % cum. pref. ......... 35,0006, 10/10) 9310; 91 10 938; 8 O ©) 10;| 9 | 8 July$0! 8 Jan.91| $ July91| 8 Jan.92 Edin 
Walker (Peter Walker&Son) | | Fitar 
L., 5 % cum. pref...... 100,000} 10 | 10 | 123) 113%) 113; 114) Lid} 4 7 6} 114) 104 5 Jan.91| 5 July91) 5 Jan.92) 182,000 Gish 
Do 4 % mortgage deben.| £1,000,000! Stock |100 |102 |103g}102 ]103 | 1034 | $ 19 $|1033| 99 ee 4 Jan.91) 4 July91) 4 Jan.92)_.. Glas; 
Watney &Co.L.,6% cum. prf. 7,000; 100 |100 |1421/144 |141 /1424) 142 4 # 6147 (141 | 6 Oct.90)| 6 Apl.91| 6 Oct. 91| 6 Apl.92)  ... 
Dodydebs.red.atl10, 1905; £700,000; 100 |100 1184/22 117 (£204) 1204 $ 7 $|122 {t17 | 5 Oct.90! 5 Apl.g1) 5 Oct.91| 5 Apl.92| ... Glas 
-  Do4h% Bdeb stk. .. .....| £300,000)Stock.|100 113 [114 [112 (113 | 1124 | 4 Zz S)114 110 + + | 4hJuly91) 4$Jan.92) x 
Whitbread&Co..L.,44%pref. 6,250, 100 [100 {11h 113 |t10 |t113) 111g | 4 8 O)115 |109 | 4¢Nov90} 44May91| 44Nov91! 44May92|_... Gig 
Do 4% deb. stock ......... 750,000) Stock |L00 |106x,1074)105 {107 | 107 | $ 15 $)109 |105 | 4 Nov.90| 4 May91| 4 Nov91| 4 May92)_ ... De 
Worthington & Co., L , 54% De 
cum. pref, shares ...... 26,600; 10 10) 12x) 12g) 133) 12y} 128 | 4 6 S$) 12Z) 113/54 Nov.90 54 May91/54 Nov.91 re ove Gree 
Do 44 % debs. ...........00+. £266,000, Stock 100 110x 1114)110 |i11 | 1104 | 4 2 $112 |09 | 440ct.90 44Apl.91| 440ct.91| 4gApi.92)_ ... i 
Younger (Wm. & Co.) 5% Pf, 5,000, 100 100 109 \112 109 (112 | 110 | 4 1Z O}L12 [108 | 5 Aug.90| 5 Feb.9]| 5 Aug91| 5 Feb.92) 105,305 Grey 
OANAL OOMPANIES. |———}—— |_| —|—_| | | ——|-— — —|— —_— |__| 
Birmingham Canal............ £2,428,625| Stock |100 1263|129 126 |1274) 128 | 83 S$ 6129 |125 | 4 Sep.90! 4 Mar91\ 4 Se 91) 4 Mar92| w= Hud 
Do 4% debenture stock...| £797,400| ,, {100 |126 228 126 [127 | 128 |S 4 5/128 122 | 4 July90) 4 Jan.91)| 4 July9l| 4 Jan.92) = Hob 
Delwre & HdsCnal,$100 she/$24,500,000| $100/1024/113 | ... |... |L13 } 113 | 6 3 5)... | ... | 7 Sep.90| 7 Mar9}| 7 Sep.91| 7 Mar92) = Hul 
Do 7% Ist Mt. (Penns)1917| $5,000,000) $1,000/1024 140; 143 |138 |1403| 1404 | 4 9 (143 [1314] 7 Sep.90| 7 Mar9]| 7 Aug91, 7 Mar92) = Inve 
Do 7% bonds at 190/, 1894| $2,000,000) $1,000 102} /1084/110 107 {1053} 1094 | $ 19 G)LULg 103 | 7 Oct.90) 7 Apl.9i| 7 Oct.91| 7 Apl.92) = Kim 
Droitwch(g by“Sharpness”’) 200} 100 |100 187 190 {184 |\87 | 184 | 4 7 €'191 |184 | 8 Jne 90) 8 Dec.90| 8 Jne.91) 8 Jan. 92) - La 
Droitwich Junction Cana] 12,000! 20) 20 | 21 | 21g) 20}| 21 | 202 | 4 12 5} 234) 204) 47Sep.90) 4ZMar91| 4gSep.91) 43 Feb.92) one D 
Grand Canal (Irish) ........ £665,935| Stock |100 | 55g) 56 | 553/56 | 56 | 3 22 O| 56 | 51 14Sep.90' 2 Mar91| 2 Sep.91| 2 Mar92)_ w= hee 
Grand Junction Canal ...... 11,300) 100 100 (1164 118 L15 [1165] 215 | 373) GLI9 [115 | 4 Jake 90 4 Dec.90| 4 Jne.91' 4 ea §,827 
Do preference ...........+4.- 9,370, 10 | 10 | 15g) 165) 15g) 164) 163 > 4 3 S| 164 15a\ 6 July90! 6 Jan.9}| 6 July9)} 6 Jan. 92! Lee 
Leeds & Liverpool Canal ...| £1,224,194| Stock 100 954 963| 945) 98 | 95 | 8 6! 963, 92 J .. | 4 Novgi! 4 Apl. 92 Lee 
Manchester Ship Canal ord. 400,000; 10 | 10 | 3% 38) 3; 3} 3h | mi 4y%| 34 4 Jan.9¢| 4 July90} 4 Jan 91; nil. ose D 
Red > tenes tee eeeee: 400000} 10/10) 4: 433 | 4:' 4a; 451. 5H| 48) 4 Jan.90| 4 July90| 4 Jan.9]| _ nil. we D 
Do 4% Mortgage Deben | £1,359,000| 100 /100 994 10Uz| 993)1(Oy) 1005 | 4 14 /102| 99 | 4 July90| 4 Jan.91| 4 July9i! 4 Jan.92) Lei 
Do 4 &% 2nd issue 1914 ... 453,000| Stock |100 100 |101¢].00 {lu | 1002 \4 1 6} 1023) 994 ae oe 4 July91| 4 Jan.92) + Lin 
Regent's Canal City & Docke| 547 Livi 
il (Canal Capital) Stock| £1,275,000| Stock |100 | 583) 60 | 583) 59 | 59 | 4 10 5) 63 | 50 | 3zApl.9(| 2¥Oct.90| 2ZApl.91) 240ct.91'. Lon 
Rochdale Canal ............... 5,663} 85 | 85 | 85 | 85 83 83 | 90 | 2 8 5,90 | 83 | 30/- ps. |Feb. 91 | 20/ Aug9! |20/ Feb.92: - D 
SharpnessN wDcks.&Gloste: | | | Lon 
Birmnghm. Navigatn.| £303,7824) Stock |100 | 12 | 13} 11 ; 12 me ow | 15 | 11 | 1 Nov.85\ail betwn.| 1 Nv. 89, nil. \} Lyt 
Do Preference A,5% ...| £109,500|_ ,, 1100 1074110 fiu5 {105s\x ... | 4 24 $}110 [103 on 5 May91) 5 Noval | 46 Ma 
Do do B,53%..., £100,000] ,, [t00 | 87 | 88 | 834/33}. 85 | 622 5| 89 | 83 a 54May91| 54Nov9l, 1 I 
Do do C,5% ..| £120,000} ,, |100 | 424) 441 40/42 | 44 | 9 10 9/ 48 | 40 | § Nov90! 4 Nov91/(for year) | | I 
Do 4 % debentures......... £461,066] , |100| 99 100} 98/98) 98 | 4 2 c'102| £8 | 4 Oct.9C| 4 Apl.gi| 4 Oct.91) 4 Apl.92 ) 
Staffordshre& WorcesterCnl.| £210,000| Stock 100 | 94x 95 | 93 | 94} 94 | 4 4 S| 97 | 92 | 44Sep.9¢] 4 Marg]! 4 Sep.91 4 Mar92\} 10,097 Me 
Do 44 % debenture stock) £127,627| ,, [100 \L2?4|L24 [121 |(23 | 122 | $14 5/124 |119 | 44 July9C! 44Jan.91) 44July91| 44Jan.92) I 
Stourbridge Canal ............ 300) 1434/1434, 53 | 574! 52 | 574) 55 | 5 13 v) oi) 50 | Feb. 91| 25/-p.s. | Aug. 91 |10/-Feb 22, 249,430 | F | I 
Sow Sands ae strat sane 20 | 20 ut le ie {120s me | 8 13 6/2 105 | 54 for $7\17,ycor8s U7 $4 for 89/208 or ODI , s ~ 
c irmng . 1, 100 | 100! 744) 75 | 72 (/3_> 45|4 1 3%) 76| 72) 3 Nov9l| 3 May$1, 3 Nov.9)) ayes), 
OITY LOANS, &c. Specheusite gk —ventieleeel aeiehteed mnt ent —ee| |\—— | ——}- “ =f — ) I 
Auckland (N, Zealand) Har- | I 
tour6Y Loan(i% sk.fd.)! £121,600} 100 |100 |104 (105 |103 los 1033 | 5 16 6'105 {101 | 6 July90| 6 Jan.91| 6 July91| 8 Jan.92) = |} Me 
Do 5% bonds, 1917......... £150,000) 100 {100 |101=)102.}100 (102 | 1004 | 4 18 U'102 | 93 } 5 Oct.90| 5 Apl.91, 5 Oct. 91 Ape ? } I 
Lo BY, debs., 1936 .........) £100,000} 100 |100 102 '1023{101 {102%} 1023 ,& @ (103 } 98 | 5 Nov9| 5 May91} 5 Novol’ 5 ne oi BRE? 
Aackland(City)6%,1899- £46,500) 100 {100 [110 {110 {:08 ‘i0sx! 1033 | § & ¢|117 \103 | 6 Nov9c} 0 May$l! 6 Novgli 6 May92 = f. 
en 
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MISCELLANEOUS COMPANIES—Continued. 
PricesorTHe ) | Laat yes. PRICES OF 
NAME. | Monrtn. ae 182. DIvIpENDs. 
et S| 2) 2) | | nem stator gg dacstlaeadiaiaet hadteg Ree. (Went 
i teem : | Bo | Price. | r Annum, including Bonus. Bine. al 
QITY LOANS, Con. asters) 1618s sees aterm [LastDte. 


FP Auckland (City) 6% consol., 
See SEED sents acecovossdes 
Do 5% debentures, 1934... 
i Belfast Water Comrs. ...... 
HBpir, Cor. 14 G. & W. Ann... 


Do3 % stock, red. 1947 ... 
| Blackburn Corp. consol 4% 
STE Tisiicthavesvs aniw'sene . 
| Bolton Corp. 34% Red, 1935.. 
|W Boston(U.S.)5 (1% sk.fd. 99) 

1 Dod %, red. 1902 .......... 


Do 42%deb. stock ......... 
Do 34% deb. stock ......... 


Buenos Ayres (City) 6% deb.) £1,289,880 


Do 44% Bonds ............ 

} Christchurch (N.Zealand) 6%, 
District Drai nage, 1926 
CapeTown 5%Deb.(1%sk. fd.) 
Cardiff 34% stock, red, 1935 
Cheltenham 3 % 1971... ..... 
Clyde Nav. Trst. 4% fnd debt 
Cordoba(C. of )6%str. bds, 1922 
Do 6 % bonds, 1923......... 


Corp. of Lond. bds.34%,1892-5] £1,361,900| 
Do 34 % redeem. 1896-8] £1,816,400 


I 
oe See 
DoCom. of Swrs 34%, 1905 
don Cor. 34% Irred Stk. 
Derby Corp., 1920-50....,.... 
ae Town 34 % red. ... 
Dublin Corp. 34 %, 1944 ... 


Dundn (Otago) W6%dbs, 1925 
Do Municipal 6 %, 1906... 
Do5% consolidated 1908 

Edinburgh City Debt......... 

Edinb.& Dist.WatrTrustAn. 

Fitzroy(Melbn)5%dbs. 1916-9 

Gisborne H.Bd.5% Loan, 1915 

Glasgow Corporation { 9% 

Gas Annuities ...| 6: 


water funded debt ... 


Glgw. Corp. 34 % stk, 1914...| £1,250,000| Stock |100 


Do 33 % stock, 1907 ...... 
P mevesenaite Stock... 
reenock Har.db. “A,” 34% 
Do" Bay te 
Greymth Hrbr Bd. 4% dbs., 
1925, Gtd. by N.Z.Gvt 
Huddersfield 3% red., 1934 
obart Town 5% deben, 1930 
Corporatn.34%,red.1943 
Wercarg (Boro)4$%,db,1936 
berley(Boro’of),6 %dbs. 
Guaira Hrbr.7% deb. stk 
Do 7 % 2nd deb. bonds ... 
ceston (Town of) 4% db 
1916 (Int.g.byTas.Gov.) 
nservancy4% deb. stk. 

New Gas debt, 44 iin 

Do 4% deben. stock, 1926 
Do 3a RNS 
elcester Corp. 34 %, 1934 
— Corp. 3 ral. 1919 
901 Lurp. 2h Y% stock 
London ‘OntarioySofdleb 95 
ue 6 W trwks. debs.,189§ 
aston 32 % Stock, 1932... 
yttelt n(N.Z.)Har.6%,1929 
ostr. Cor.4% con. debt. 
Be cinadeiceecngss 


2 | ee 
urne5 7d abs. 1896-1907 
44 % debs., 1908-27 ... 
4% debs., 1915-20..... 
bourne Har. Trust 5%1908 
44% bonds, 1915 


FeeFrs rE 


ul % 


s 


100 100 1154 
£200,000; 100 100 
400,000 Stock 100 
109,446/p.ain.] per 1/ 
Do 34 % stock (at 98) 1946) £3 650,000) Stock |100 [111 1114 1104/1114 
£1,197,246) Stock /100 1004,1004! 994 1004 
£330,290) Stock 100 1224 123 {122 (1223 
£1,181,170| Stock |100 |1074'1073 1074 1073 
100 |106x 1064 1054 1064 
103 104 






£1,000,000) Stock 
£506,400) 100 100 |104 105 
wo £400,000; 100 100 106x107 105 106 
_} Boston( U.S. )57%,iss.at914,’93} £989,300; 100 100 |101x 102 {100 101 
Brighton Corptn. 34 %, 1946} —£604,500/ Stock |100 1074 1083 107 1084 
| | Bristol Corp. 34 % deb. stock} £1,702,012 
Bradford Corp.4% deb. stock} £1,566,527 


£200,000! 100 '100 











774) 
274x/2 
£115,000) Stock | 100 
Glasgow Corp. Water4/Anns'Totalannui ty £26,/967 











94x) 


133 





£1,067,394) Stock |100 |1094 | 9 
£1,317,426| Stock |100 108 1094 1074 109 
| 964; 9S | 
1125 1133. 
101 102 
104 105 
10L |102 


964, 95 
23 114 
101 102 
104x = 
100,000} Stock {100 /102 1 2 
$ 100 {100 {1155117 [114 1154 
Stock {!100 }128 |1284128 1283 
00 108 109 |107 108 | 
97 | 93 | 96 | 97 | 
963 973 967 978 973 
100 |1084 1054 104% 1083 x1074 
100 |107 107 {105 \106x, 1064 
99 1003 97 
2 i 
100 {103 | \L0: 
100 | 95 ; 964! 94 | 
100 |106 109 05 109 
(124/110 {112} 1123 

103% 103% 


£91,035; Stock! 
£620,000) Stock | 100 


4% bonds, 1918-19 ...| £1,250,000 
ys.Tst.44%dbs 1914) £1,630,000 





1104/1124) 
1024 1033 '102 
88 | 90}! 874 894s 


00 
- 34% con. stock, 1929] £16984326| Stock 
/ consol. stock, 194)| £10850000| Stock |100 
24% 1949 0. .s=!£1,000,000 ock |100 


Po 


107 1084 1077 1083 
1063:107 106 1063 
100 }1044 105 |104 |104} 
100 }101x 102 /101 
1, 100 | 45 | 48 | 43 
sly, 534) 484 50 


Bo 

122 1234121 123 
106 [100 |105 106 104 |105 
* £800,000) Stock |100 |109 1094 1084 109 
100 | 95 | 96 | 94 | 96 
100 1023 104 1023 103 

... | 30 | 25 | 272 
974/30 | 25 | 
101 102 100 101 
102 (103 /101 
101 102 
100 |101 |102 
100 |100 |1094 1103 109 
100 | 97 | 973 97 | 973 
100 {100 {101 | 99 100 
100 |1024 1022 1024 1024 
Dundee Water,10/ Annuities|Totalannu/ty £14 315 |302 3024 302 302 
100 |100 [119 1214 118 |1214 
100 /100 /110 |113 110 113 
100 |100 /106x/110 {105 110. 
1100 | 913 944 919 942 
100 |183x 186 {183 186 
100 110 J11 '109 110 
80 | 75 80x 
75 (274 (275 | 23 
2034 208} 203% 2085) : 
124x127} 124 127 
1224) ... | o- (1224 
3z 1064 1039 106 
101x/103 {101 {103 
111}.113 (111 |113 
874| 87} 87 | 87 
374) 40 | 374 40 
101 103 101 103 
os 


5 | 974 945, 974 
112,115 LIL 1134 


109 1094 109 ‘1094 

95 | 93 , 94 
Lox 101 | 99 100 
924| 924) 844 843x 


624, 65 | 60) 62h 
101 |103; 100 103 


| £ 
1154 1124 1124x1152 | 
1108 109 107 |108 
1014 102 ‘LOL LOLs 
318) 312) 314) 318 
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coe | coe | coe } 
1134 1132 133 | 
1164 1179 1164 1173 
10 {109 1095, 





nO 


1004 1004 
109 , 1094 
106 | 106 
| 96 


BS 0S Cate Dd RD Se Se Ce Sy Se Gy Sy Ce Co Co Ce Se Sa Se % 


mM . 
HNWONV’wBNVO’W’ ss: 


dl | | 

9117 |1123| 6 Nov90| 6 May91 6 Nov91' 6 May92 .. 
0.109 106 | 5 July90 5 Jan.9i 5 July91 5 Jan.92) 
ERBSIMORAL (tana | viata al, ore ot AMM «coe 

3 31q) 30% £1 for 89 £1 for 90 £1 for 91Jan&July| ... 
3111 1084! 3hJuly90, 34Jan.91) 3}July91) 34Jan.92) | Freeof 
91101 | 984| 3 July90| 3 Jan.91) 3 July91) 3 Jan.92) f stpdty 
$123 1194) 4 July90) 4 Jan.91) 4 July91) 4 Jan.92 “ 
61073 1044) 34July90) 34Jan.91 34July91) 3$Jan.92) 
5108 104 | 340ct.90, 34Apl91) 34Oct.91) 3$ApL92) ... 
9405 | 983) 5 July90 5 Jan.91) 5 July91| 5 Jan.92) 


| 
| 


9108 |105 | 5 Oct.90, 5 Apl.91) 5 Oct. 91) 5 ApL92) - 
914 |100 | 5 Oct. 90) 5 Apl.91| 5 Oct.91| 5 Apl92|_  °— 
O11L \107 | 3$Nov90} 34May91, 34Nov91) 34May92 Freestps 








6|1u9 |1074| 34Nov90 34May91) 34Nov91) 34May92\_., 
31083106 | 4 Oct.90| 4 Api.91) 4 Oct.91) 4 Apl92) 
3103 104 | 440ct.90| 4fApl.91| 43Oct.91| 4¢Apl.92)  -., 
0,102 | 99 | 340ct.90 S4Ap1.91) 34 0ct.01 3hApl.92)... 

48 36 Quarterly) April, 91) last pay|ment — ane 
634, 244 44Dec.89) 44June90} 4;Dec.90| nil since 





123} 120 | 6 Jne.90; 6 Dec.90) 6 Jne.91) 6 Dec.91 
3,107 [104 | 5 July90) 5 Jan. 91) 5 July91) 5 Dec.9l) wn 
3110 1074 3gJuly90) 3jJan.91) 3$July91) 34Dec.91|Freestps 
VU, 97 | 94 ae ia 3 Sep.91/ 3 Mar92\Freestps 
0106 | 994' 4 Nov90} 4 May9t) 4 Nov9], 4 May92)... 

| 55 | 25 | in 6 Feb.90} 6 Aug 90} nil since ne 


| 30 | 20 ose 6 Jan.90; 6 July90) nil since 
3102 |100 | 34% 34% 34% 34% 
9103 |100 | 34% 39% 34% 34% Freeof 





9100 | 98 | 3 Oct.90) 3 Apl.91) 3 Oct.91) 3 Apl.92| stamp 
9,102 (100 | 34Nov90) 3$May91| 3}Nov 91, 34May92) | duty. 
31025,100 | 34Sep.9C) 34Mar91 ere: 35Mar92) 

01102 1074, 34July90) 34Jan.91) 34July91) 34Jan.92\ Free stps 
0, 974) 955, ‘ed ads 3 Jne.9}| 3 Dec.91 Freestps 
$101 | 96)... 34Jan.91| 3:July91| 34Jan.92|_... 
6/103 1013, 3}July90) 3jJan.91 3jJuly91 3iJan.92/Free stps 
6305 297 |£10 in 88)£10 in 89,£10 in 90/£10 in 91|My&Nvj} 
91214118 | 6 July90| 6 Jan.91| 6 July91| 6 Jan.92)  .. 


3/113 103 | 6 July90 6 Jan.91; 6 July91 6 Jan.92) .. 
6110 }105 | 5 Oct.90) 5 Apl91) 5 Oct.91/ 5 Apl.92) .. 
3 944, 918) 3 Aug.90) 3 Feb.91) 3 Aug91) 3 Feb92) .. 
9186 1814) 6 Nov90| 6 May91| 6 Nov9$1| 6 May92)  .. 





6112 |109 | 5 July90} 5 Jan.91 
3) 89 | 663; 5 Nov90; 5 May91 


6/277 |2724) 9 Nov90, 9 May91 


5 July91} 5 Jan.92) 
5 Nov91|) 5 May92|}_.., 
9 Nov91| 9 May92 














6 2084 2033) 6{Nov90| 6fMay91| 6YNov9l| 6¢May92) 11. 
3127},124 | 4 Nov90) 4 May91| 4 Nov91) 4 May92)_ .. 
6,125 |121 | 4 Nov90| 4 May91, 4 Nov91| 4 May92)__... 
$106} 103) 34Nov90| 34May91| 34Nov 91) 34May92)Freestps 
103 }1004) 834Nov90) 3{May91) 3}Nov91| 34May92)_.., 
311331111 | 34Nov90| 34May91) 34Nov91) 3: May92|Freestps 
6| 90 | 85 | 3;Nov90| 3hMay91| 34Nov91| 3}May92|__... 


0, 40 | 343; 2 Nov90| 2 May91) 38Nov91| 2 May92 





6)103 98 | 4 Sep.90) 4 Mar91; 4 Sep.91} 4 Mar92) 
6| 974) 943]. ... | 3dune91| 3 Dec.91'Free stps 
G\L15 |109 | 5 Nov90| 5 May91| 5 Nov9l| 5 May92\_... 
9/1094)1075) 34July90 34Jan.91| 34July91) 34Jon.92\Freestps 
3, 97 | 93 | 44Oct.90) 44ApL.91) 440ct. 91) 4Apl.92 
6/103 | 99 | 6 Sep.90} 6 Mar91) 6 Sep.91/ 6 Marg2 
95 | 844, 7 Jan.90) 7 July90, 7 Jan.91| 7 May92 Ln, 
70 | 60 a | 7 Mar90, 7 Sep.90) nil since ¥ 


4 Dec.90 4 Jne.91)' 4 Dec.91; ,.. 











0 


a 97 | 4 Jne.90 





9 .. | 4. | 4 July90, 4 Jan.91) 4 July91\ 4 Jan.92).., 
9134 |128 | 44July90) 44Jan.91 44July91) 44Jan.92) 
ULNGE 1144 4 July90; 4 Jan.91) 4 July91) 4 Jan.92 soa 
9110 \105 | 34July90! 34Jan.91, 34July91) 3hJan.92)  .., 


51093106 | 34July90) 34Jan.91, 3}July91) 35Jan.92) Freestps 
6, 98 | 954, 3 July90) 3 Jan.91 3 July91) 3 Jan.92 Freestps 
6114 1114) 3gJan.91) 34Apl.91 34July91) 34Jan.92 Free stps 
0102 | 99 | 5 Jne.90| 5 Dec.90, 5 Jne 9)) 5 Dec.9ij; 
9108 104 | 6 Oct.90| 6 Apl.91, 6 Oct.91, 6 Apl9z) 2 
3103 100 | 3gJuly90| 3gJan.91 3ZJuly91| 3jJan.92, 
6117 (112 | 6 July90| 6 Jan.91 6 July91/ 6 Jan92) 
31284 1242 4 Jne.90) 4 Dec.90 4 Jne.91) 4 Dec 91 
3109 105 | 34Jne.90) 34Dec.90 34Jne.91) 34 Dec.91| 
3 98 | 943 Divs. quarterly, March, June,Sept.,Dec.) _.., 

| 973) 9545 www | ee | ee | BS Jam. 82) Freentps 
0,113 104 | 5 Nov90| 5 May91, 5 Nov91) 5 May92)_., 
0,108 |1034) 44Nov90, 44May91, 44Nov91! 44May92, 
G 101 | 97 | 4 Nov90) 4 May91 4 Nov9l 4 May#2)) 1 
gill 1044 5 July90} 5 Jan.91, 5 July91) 5 Jan.92) ons 
6106 |102 | 44July90 44Jan.91 4July9i) 4$Jam.92, 
6,97 | 94 | 4 July90 4 Jan.91) 4 July91 4 Jan.92 
0,109 |1043) 44July90 44Jan.91 44July91) 44Jan.92 .., 
01124 110 | 3,Api.91 34July91 34Dec.91 34Mar92) 4 
51052 100, Quarter ly Jan. | Apl, July, Oct. |F oe 
6, 90§ 864' 2h)Mar91| 24Sep.91 24Mar92, 2pMayg2 J **P*- 
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NAME. 


—_—_—— Amt of Stk Stock. 


OITY LOANS. &c.—(Oon.) 
Metrop Police 3% Deb. 1920 


Do 33 % stock 1909......... 


Do 3} % stock, 1911-13 .. | 


Montreal5Y (14%2k.fd.) 1903 
Do 1874(14% okg. fd.) 1904 
Do 5% 1879, red. by 1909 
Do3 &% perp. stock ......... 


Napier Harbr Board5%,1920 
Newcastle Cor.34%red. 1936 
Do Irredeemable 34% . 


New York City 6%, red. 1901, 
coups. payableat 4/1 pr$ 

Do 6 %, red. 1896 ............ 
Nottingham Corp. 3% stock 
Oamaru Hrb.Bd.6%dbs.1%8. 
Do 6 %, 1879, “1919” ...... 
Oamaru 7% Waterwks., 1907 
Oldham Corp. 4% deben.stck 


LoGas& Water arnuities\7,907 annts 


Otago Harbr. Brd. 6 % Jebs., 


1 % drawing from 1880} £101,306 


Do 6% debs. ,1881,red. 192) 
Do 5% debentures 1921... 
Do 5% consol. bnds., 1934 


Ottawa City 6% { 1883-190|3] £62,720 
ao red. 1893! £120,000 


Sterling 
Do6 ¥ do, redeemable1904 
Do 6 %, redeemable 1895.. 

Oxford Corporation ......... 
Parana Waterwks.,5% bonds 
Parana (City of) 6 % bonds 
Port Elizabeth6% Waterwks 
Loan (1 % sk.-fd.frm.’85) 

Pt. Louis (Mauricius) 5%1934 
Portsmouth Corp. 34 % Stock 
Providence City 5 % bonds 
Quebec City 6% sterl. In. 92 
Do6 %’73,iss.at 102, red.’93 
Do6 %'75, red. 1905 ...... 

Do 6 % ’78, red. 1908... .. 

Do 44 % Deb. 1914-18 ... 
Reading 34 % Corptn. stock 
Rio de tanks 47 bonds wes 
Rome 4%bondsred. by draws. 

‘by 1958, guar. by Italy 


Do,2,3,4,5,6,7 & 8 iss., 1960} £6,092,520 


Rosario 6% 8. F. Bds., 192] 
Do 6 sterling, 1918 ..... 
Rotherham 4 %, red. 1927... 
SantaF ¢(City of 6%Stg.Bds. 
St Louis City6 %, red. 1893-5 
Sheffield Corp. 34%red. stock 
PP Te Th ducensensrenssnceninbien 
Do Water ann...........+68. 


Sofia (C.of)6% bonds, 1%8.F.| £391,760) Stock 774 
Sth Melbourne, City, 5% 1915 1054 
Do 44 %debentures ...... 102# 
Southmptn. Corp. 34%, 1945| £280,440) Stock 1024 
Southport Cor. 34 Yred. 1936 1034 
Stockton 4}% mortgage,1908 1074 
Do 3% redeemable......... £300,000) Stock 944 
Swansea Corp. 34 % stock... 110 
Sydney City 5% Bds.1904... 1082 
Do 4% debentures, 1912.. 100 |100 |1023| 99 1024 
Timaru(N.Zea.)7 %deb.,1910 1154; 114 
Do Hb. Bd.5%db.1914&1916 904 
Toronto 6 % ster.deL. 1895-97 10441044 
Do6%W atrwrks. 1897-1904 108% 
Do6 {sterling consol. 96-8 1064 
Do 34 % bonds, 1929 ...... $2 
Do 5% gen. con. deb., 1919 113 
Do4% a bnds.,1922-3 102 
Do 4% Imp. Bds. 1899-1910 1004 
Wanganui Hrb.6%deb.,1905 100 | 874) 90 | 85 81} 
(River)WearComrs44%fddbt Stock /100 (110 |111 110 
Wellington (N. Zea. )6%, 1907 100 |100 [111 |1133)111 1104 
Do6% Imprv & Water, 1929 100 |100 {110/113 }108 1124 
West Ham Corp. 33 % stock 1014 
Westport Harb. Bd, 4% debs. 

1925, gtd. by N.Z. Govt} £150,000 1014 
Wigan 3% redeemable ...... 399,S90 on 
Winnipeg 6%, 1907............ 100 |100 {111 {11 1134 

of a See ae 100 |100 [108 |108 {1054 1065 
Wolv Corp.3§%Sk! £600,630 Stock 1100 110 ‘111 11094 1104! 1103 





ee 


aid. 

















—— | 

£250,000 Stock 
Mexico (City of) 5 % ster. In.| £2,375.700! 
Middlesbro’ 434 % mort.1908) 


£200,000 Stock |100 |104 |105 
£458,000) 100 |100 {105 
| £1,440,000| Stock '100 | Slx 


Montevideo 6 % bonds ...... | £1,244,995 
Napier (Bor’gh) 67,con.,1914| 





100 |108 1095 108 
100 | 96 | 97 | 94 
100 [108 [1084 108 
£394,120| Stock \1G0 |110 111 |109 


Nw Plymth Har6%dbs,190%| £190,500) 100 
$15,000,000) $100 





| l 














100 | 80 | 85 | 75 
123% 126 | 1233 
30 | 304) 303 











100 |103} 1063 1034 106 


£260,006) Stock|100 | 973! 99 
100 |100 | 45 | 50 






Last 
Busi-! 
ness 

Done. 


190 1101 | 102 
0 70 
hos | 1034 
(103 1105 | 100 
104 |104x' 1033 
11034 104x' 104 
05x; 105y 
2| 85 
| 59% 
i109 | 1094 
964 
1084) 108§ 
103 
744 


102411941192 117 a 1233 
100 \1024, 1124 


97 
85 
50 


or 


4o 


992 
1064 
865 


87 


1G1 |1024/x1034 
100 |103 |}93 |101 ,103x| 103 
108% 


105 
99 
54 


274; 23 


107 
102 


109% 


202 
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61102} 993}... 
0 703; 66 | 5 Oct.90 5 Apl 91 
4jJuly90 4jJan.91 
3gJuly90) 3gJan.91) 
34July90, 34Jan.91 
| 5 Nov96; 5 May91 
5 Nov90| 5 May91 
5 Nov90\ 5 May9!) 5 Nov91 5 Ma 
3 Oct.90/ 3 AplSl) 3 Oct.91| 3 Api.go 
6 Jne.90; 6 Dec. 90, 
6 July90) 6 Jan.91 


0 108 los 
0105 (103 
$105 101 
9 1054 102 
2105 102 
6106 |103 
9 83 | 80 
0 62 | 45 
© 110 |107 
6| 99 | 94 
0 1093105 
6111 |108 

78 | 73 


9 1223/117 
3107 |100 


i Rate % per 


5 July90_ 
34J uly90° 
34July90! 


MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE Last yrs. PRicksoF 


ivs. yld.| 1892. 


—— ewe <<< =, ; 
THE INVESTOR'S MONTHLY MANUAL. 


DIVIDENDs, 


Last Pour, 
Annum, including Bonus, 
* Interim. 


| 3 Jan.91 


5 Jan.91 
34Jan.91 
34Jan.91 


Balance of May91 


Nov.| 


Coup. 





3 July91| 3 Jan. 
5 Oct. 91| 5 Apl. 
4iJuly91) 43Jan, ose 
3zJuly91) 33 Jan.92\Pree 
| 34July91) 34Jan.92\ Free 
5 Nov9l! 5 May 
5 Nov9] 5 May 


6 Jne. 91 nil Dec.9} 
6 July91) 6 Jan.92 
5 July91 5 Jan.92 
34July9l) 34Jan.92 
3$July91) shJan.92 
Coup. & 12 6per £ on a/c of 
paid May, 92, 


| 


6 July90 6 Jan.91 6 July91 


6 Nov90, 6 May91, 6 Nov91, 6 My. 921 


0, 934 964, 3 Nov90, 3 May91 
2 92 | 85 | 6 Aug90 6 Feb.9} 


0, 65 | 50 
6 994 75 


9\,93 | 85 
6°93 | 85 
6105 |101 


0.104 |100 | 


0)109 |105 
9107 |104 
0, 99 
50 
70 | 20 


9 109 as 
0.102 | 99 
6/110 





0101 | 93 
0100 | 98 
3110 105 
6110 


$110 





97 
40 | 





mul 
0.104 | 994. 


6 Nov90, 
6 ae 


5 Jan.% 


6 Sep. 90) 
5 Jne. 90 


6 May91, 
6 Oct. 90 6 Apl.91) 6 Oct. 91 


6 Dec.90 
5 July90 
6 Feb.90 


6 Mar9l 
5 Dec.90 





3 Nov9l 3 May92 
| 6 Aug9l 6 Feb.92 
6 Nov90| 6 May91 0 Nov91/30/psMay 92} 
7 Aug90, 7 Feb.91) 7 Aug$1,£2psFb92) 
6126 120 | 4 July90, 4 Jan.91) 4 July91) 4 Jan.92} 
9 312) 29 aiang ee 10) Feb.91 10;Aug 91 


oe 


5 Jan. 9] 


| 


6 Aug 90 


6 a 


6 Sep. 91 
5 Jne.91 


34July90| 34Jan.91/ 34July9] 


5 July90! 
6 July90 
6 July90| 


6 July90, 
} | 
106 | 6 July90) 
0.101 | 99 | 


| 


1074, 340ct. 90| 
0, 70 | 634 4 Aug90. 


9) 86 | 764| 4 Oct. 90) 


6| 82 
50 | 33 
433) 25 
9110 |107 

| 324) 15 
0106 {100 
2108 |100 
9\ 96 | 92 








0\109 |1053) 
6)1453)1393) 
0\ 85 | 694 


9108 |105 
6/104 101 
$103 |100 
3107 |102 
0/108 |106 
0; 95 | 94 
$110 |107 
0}110 {100 
€)103 | 99 
01183)114 
9) 95 | 90 
6/106 |100 
3/116 |104 
6107 |103 
$\ 93 | 90 
0113 |107 
0103 |100 
6)103 100 
0, 90 | 80 
9)112 \109 
31135110 
$1116 (108 
als 100 
3,103 | 99 
| 95 | 93 
9)1134)109 
6109 |105 
${111 |106 


764! 4 Oct. 90, 


6 Jan. 90) 
6 Sept89) 
4 Sept90) 
6 Dec.89) 
6 Nov90! 
34Aug 90) 


23Jne.90 
5 Jne.90) 
6 Sep. 90. 
5 July90 
44July90. 
34July90 
34Aug 90) 
te 
34J uly90 
5 July90. 


5 Jan.91) 
6 Jan.9}| 


6 Jan.91 
6 Jan.91 
6 Jan.91 


44Jan. 91 
34Apl.91) 
4 Feb.91, 


4 we 


5 July91 
6 July91 
6 July91 
6 July91 
6 July91 
44July91 
34Oct. 91 


4 Aug9l 


4 Oct. 91 


4 Apl.91) 4 Oct. 91 


6 July90 


6 Jan.91 


6 Mar90! 6 Sept90 
4 Mar91| 4 Sept91) 


6 Jne.90 
6 May9l 
34Feb.91 


24Dec.90 
5 Dec.90 


6 Mar9], 


5 Jan.91 
44Jan.91 
34Jan.91 
34Feb.91 
44Jan.91 


34Jan.91 
5 Jan.91 


4 July90 4 Jan.91 


7 uly 
5 July90| 5 Jan.91 


6 Oct. 90, 
6 Oct. 90) 
6 July90) 
34J uly90) 
5 July90) 
4 July90, 


6 Jne.90 6 Dec.90' 
44July90, 44Jan.91 
6 Jne.90 
6 Sep.90 6 Mar9l 
330ct.90 3}Ap1.91 


4 Sep.90 4 Mar91 
6 Jan.90 


6 July9¢ 
5 Oct.90 
35Sep.90 


7 Jan.91 


6 Apl.91 
6 Api.9l 
6 Jan.91 
3}Jan.91 
5 Jan.91 
4 Jan.91 


6 Dec.90 


34 


6 Dec.90 
6 Nov9 

34Aug 91 
3 Aug9l 
2jJne.91 
5 Jne.91 
6 Sept9l 
5 July9l 
44July91 
3$July9l 
34Aug9l 
4,J aly91 
3 Sep.91 
34July91 
5 July91 


7 July91 


5 July91) 5 Jan.92 


6 Ocs.91 
6 Oct.91 
6 July91 
34July91) 





4 July91\ 4 Jan. 


4 July91| 
6 Jne.91 


44July91) 44 
o Joe : ge? 
6 Sep.9 

310ct.91| 3Apl-92 Freestpe 
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6 July91 : we 
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Mar91\ 34Sep.91 34Mar92 
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6 Nov90| 6 May91| 6 Nov91| 6 May92 
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| MISCELLANEOUS COMPANIES—Continued. ) 
; | PRICES OF THE | |Last yrs. |PRICESOF, 
CaPITAL. | Monru. | eet! divs. yld.| 1892. | DIvIDENDS. 
NAME. —- aimee ate | Tarren fens npn enemies 
. a of wt ie |Sl8/8| ness | *tLatest = |g | sa a i ane 
ares or or “2 ’ rice, | r Annum, us. t 
: Amt of Stk Stock. & &i 28 ld | Done. | \PerCent.| = - teh Pe ea tL i 


“Bh Rg RA Ml PR 0 AEM PIN DRE i TOE Mi ROE GAN ie 


bo 
w 
Ni 
di ik. aT 
om aaennneet ste ciinscnpeamnnamneneaetadinetaemammanneeatapunnnaiatimiale a ‘ 


DOOKS. | | atl 3 

Alexandra(Newpt.&S. W1s.) 10,000 20 | 20 144x 15 14 , 145, 154 l 6 6 3 16:14 44Sep. 90 44 Mar91 44Sep. 91 3tApl.92 , 

Do 44 % lst prefnce. stock £512,250 Stock 100 1005102 99 1004 101 | 410 © 102 | 99 4$Sep.90 44Mar91) 44Sep.91 44ApI1.92, > 18,368 
Do 4% debenture stock...| £323,333 Stock 100 | 99x101 99 101 | 200 (319 6102 99 4 Nov90 4 May91 4 Nov9l; 4 May92 ) 


= 













































SiR cES 
tei 
te |! P|! Bute Docks, 4% deb. stock|£1,000,000 Stock |100 113 114 113 114) 113$ | 3 Z0 O15 113, 4 Jne.90 4 Dec.90 4 Jne.91 4 Dec.9], .= Bip ial 
a |} Pll Callao Dock...........-s.e000e: 7,500, 154, 134 5g 58 5k FY 4 (GS 5g 4 S/6ps. Ma y 90 5/ p.s. Oct.90 7/p.s. May 91] ‘oind 
East and West India Dock} £2, 385,500 Stock 100 | 24 | 244 22 | 24! 239! nil, | 253 15 - | 3 July86 _ since Cie ies 
Do 4 % debenture stock.. | £1,829,539 Stock 100 914 943 90 94) 94 46 0 94% 75 4 Sep. 90 4 Mar91| 4 Sep.9l 4 Mar MEG. 
ee eel eisial ala 9 42° 35° } Jan.89 ¢ Feb.90 } Feb.91 § Febse s280 ale 
u DS sciniceasumanenieadeiies 3) an. e e e ae 
Do preference stock ...... £361,616) Stock 100 | .. Pins: 4 | — | 2 July90 64Feb.91) 2 July91 64Feb.92 | 9) 919 aft 
Do 44 % debenture stock £604, 220) Stock |100 | 110x112 108 110 | 1063 (317 6 149 102 | 4gSep.90 44Mar91, 4} Sep 91 44;Mar92, nil 
Do 4% deb. stock ......... £699,136! Stock |100 ‘1044 1053 104 1053, 104 5 9 61055 97 | 4 Sep.90 4 Mar9] 4 Sep.91 74Mar92) ; 
eot London & St Katharine Dks.| £5,756, 697) Stock 100 | 43 44 42 44 | 433) 411 © 448 35. 14Aug90| 1 Feb.91, 2 Aug.91 2 Feb. 92| ‘ 
dty Do 44 % preferential ......! £420,000 Stock 100 |110 1125108 j111 | 112" | 4 2 31124206 | 44Fek 90, 44Feb.91 44Aug91, 43Feb.92 
! Do 44% new preference, "78| £600,000 Stock 100 1074 1094 106 1093, 108 | 4 3 31094104 | 44Aug90 44Feb. 91) 4hAugol, 44Feb.92, + 247882 
Do 4% debenture stock...) £2,315,412, Stock 100 108 110 107 109; 110 | 3124 9110 10434 4 July90 4 Jan.91 4 July91 4 Jan.92 
Do ao a a id £00,000 one a hoo toss, 1073 103 1074 1074 \4 4 91073 100 | oteee 4bFoho1) 4pAug9l| 44 Feb. 92, 
i Ell Milford Docks deb. stk., A 398,071) Stoc | eve sue | one | ec. ne Jec.90 6 Jne.91; oo { 
spa || F || Millwall Docks ............... | £599,700 Stock 100 | 624 66 624 66 | 643 5 0 0 66 59! 3 Sep.90 3iMasol 2§Sep. a1 4 Mar92| 
| Do5% preference ......... £490,000) Stock |100 L1B$117 1134117 | 1144 1 4 6 6117 110 | 5 Sep.90| 5 Mar91) 5 Sep. 5 Mar92' } 2,115 oF is 
) | Do5% perpet. deben. stock £443,457| Stock 100 |1 ret 132 127 1324) 1323 | 3 16 $133 |122 | 5 July90, 5 Jan.91) 5 Ju ‘ol 5 Jan. 92, ‘ i 
) Newhaven Harbour(guar.4%)| 27,000) 10 | 10 | 123! 124 2} 123) 124 | $6 $s 2 12 | 4 July90 4 Jan. 91) 4 July9 4 Jan. 92 ‘b 
Southampton ac ccc £361,577) Stock 100 | 374 424 374 424) 4234 aoe 42¢ 34 | 2 Aug89 2 Feb.90 1 Aug90 nil since | EET 
| Do 44 % debenture stock] £245,380, ,, {100 114 116 112 \114 | 1134 | $29 9120 1114) 44July90, 44Jan. 91) 44July91) 44Jan.92) 305 Ti 
Do cons. preference ...... £542,637; ,, |100 | 674 72$ 674 724) 704 | 2 13 6 73 | 624, 4 Aug90 3 Feb.91; 2}Aug9) 1}Feb.92) ts 
| Surrey Commerc. Dock,ord.| £964,814; ,, {100 (122 124 om 12} 121 | 4 18 9124 111 | 5 Oct-90, 7 Apl.9l| 5 Oct. 91/7 Apl. 92 ' 
Do Particip. 4 % pref. A| £154,000) ,, (100 [18 | Re i118 118 15 2 9118 a 5 Oct. 90, 7 ApL 91) 5 Oct.91) 7 Apl. 92) 219416 i i 
Do 44% debenture stock.) £140,000) ,, {100 4 ee 24) 124 | : 14 G ve ne | 440ct. 90) 44Apl. 91; 440ct. 91) 4}Apl. 92) hi 
Do5% Band C preference} £248,000} ,, (100 1254128 125} 1274, 1274 | | 318 9123 121 | 5 Oct.90) 5 Apl. 91) 5 Oct. $1) 5 Apl. — ia 
. Qa & LIGHTING, _———|—— —, — — — _-_______—__. ___._____.___|__|__" SB 
Pe gh pase — ” . +l 17 164 163 na | : . : i 7 Shot = eT 4 ect a1 HOhAP L921) ne pins i, 
nsumrs. Gas % max J JRE) 200 | coe | - 43V0c 4gap 440c 7 pl. 92) te} 
Do debentures, 4 % wean £260,000 Stock |100 °| 1024) 103 1034103" 103 | 818 9 107 1004 4 Jly.90 4 Jan.91) 4 July91) 4 Jan. 92, BEE 
atps Australian(Sydcey)5%debs.| £300,000) 100 |100 106 107 |105 10; . | 417 C107 105 | 5 July90. 5 Jan.91) 5 July91 5 Jan :92| 116,405 + RIB 
. ee Ges, Limited ......... 6,000} 20 | 20) 13. 13 | AL} Aix} 123 hed 10 9 14} 11 | 8 May90 8 Nov 90 8 May91| 8 Nov91; 20,052 ; | 
. || Bay State of N. Jersey Gas | eae 
hoes Fd. Trust Bds| $7,000,000, $500 | 98 _ OF a ot 93 8 3 95 | | es 5 aya 7 Jam. 91] 5 Jaret 5 Jan 92|_ Rint 
. bay Gas, Limited ...... 40,000 a) 3 63x} 68;515 6 7 | ec ne.91; 7*Dec.91) 8 Jne.92, - Tit 
. i ah louse al 10,000 5\ 4| 5| 5} 44 4x: 44 | 6 3) 54) 45) is *Dec.90; 8 Jne. 91) 7*Dec.91) 8 Jne. 92} 16,078 Bit 
atps he Cesiek. £380,000 Stock 100 2124 215 210 | 2144) 214 14 6 220 205. ‘12pAug 90 12}Feb. 91, \12¢Aug 91 12};Feb.92 } 
> ——_—_ £150,000! ,, (100 1624 1644 162 24 1645 161 12 3 1644 153 | 94 4090 9}Feb.91| 93 Aug91| 9}Feb.92) } 30,145 He 
7 / eek 2 preference stock..| £50,000) ,, bees O74 a eH oo | os pie 108 | + Juco S a ; ; i i i 
- 4% deb. stock ......... 159,375 100 107 > 4 3 ne.9v ec ne Jec.91 tee ai 
; seek Hove Gener. Gas| 11,000) 20 | 20 | 41 | 42 | 29 | at | 40 | 12 $ 42 | 30 |11)Sep.90 L1jMar 91 114Sep.91/114Mar02)__ 75,918 Pin 
|) ec eae enepan sien j0e 108 0s 0h "| "429/574 5/45. 42 Iyoct wy lnzapio jee Bl tgapLea| | 
, as Light, Lim....... / | i c ous 
tps Bromley Consumers 10%ord 5,000 10 | 10 | 193) " | -- | 5 28 v it 13 a Sept90, a cael ‘114Sept91) Hissar 02 1111 
” 7% ordinary ......... 5,151} 10) 10 144, 154 4 154) 15 | 9 15%) 8 Spey — 84Sept91) 84Mar9 
BrushElect. Engineering, L. 77,978) 3] 3/34! 33 3) 3; 3 34) 6 Oct. 91 6 Feb 92) 





| 28 2 | | Se t. 90 | 6 Feb. 91 6 Oct.91) 6 Feb.92|_ ... 
| 74) 5 | 6* vov89 10 June90! 6*Nov 90) nil since ; 129916 
9 96 | 923 6 July90| 6 Jan.91) 6 July91) 6 Jan, 92 

0 27 | 24 | 6*Sep.90 10}Mar91| 6*Sep.9110}Mar92| 4,595 


(7.00 8% preference seenalais 75,0001 2/ 2/28) 2% 2) 2%) 28 
nos Ayres (New) Gas, L. 50,000) 10|10/ 7 | 74, 64 74) 74 
Dob % debentures ......... 100 |100 | 944 95; 944 954 94 
(re Gas and Water, L. 20 | 20 | 2¢ | 26; 25 | 26 | 263 





: : & 
© ONWNe WSS 
sc 
a st ane ipnilaght nace scane! = 

















Unitd.Gas A(10%mx; .|100 |1854 188 183 (1853) 196 | $193 {183 10 Aug9v 10 Feb.91/10 Aug9i/10 Feb.92| 8,159 if 
" City of London Electric L- 10} 8| 7a Sis 72 8) 72) | See. 73 | oe 
- Gas(10% with gasat3/9)| £550,000) Stock |100 2324 235, 230 2314) 232 16 3250 |220 '13]0ct. 90) !3gApI.91/1390ct. 91/13 Apl.92 





~ 


@ 


Do zewstock(7%withdo), £165,000) ,, |100 187} 1874185 185 | 187 
44 % debenture stock | £130,000 \L00 |1205, 123 118 1204) 121 
Bey gain Gon, Lien. £300,000 Stock | 100 |2234'226 221 \2224)| 224 


| 9195 |185 /10zOct. 90 L0ZApl. 91 10¥Oct. 91/10 Apl.92) | 62,373 
Do7 % preference .......| £200 000) Stock | 100 {190 1924 190 1924) 185 | 

| 

| 

} 


0123 118 | 44Jne,90| 44Deec. 90| 44Jne. 91) 45Dec. 91) 

$230 220 |10*July90\16 Jan.91)10*Jne. 91/16 Jan. 92 39,910 

3195 \185 \17 July90) 13 Jan.91) 7 Jne.9i113 Jan.92) } 

$200 |185 |10 Sep.90|10 Mar91/10 Sep.91 10 ed . 
42,541 


~~ 
gS 









mm 
© 


Pa 
Cat 


aa sat 
eee 
- em 


Oneal Din Gas Ord 0etk £75,0.)0) Stock |100 |190x 195 |185 19) | 190 
De ordinary 7 % stock ...| £120,000| Stock |100 |1374 140 |135 |1374) 1364 
vise 6 “Preference stock..| £50,000 ane 100 |140 |... |... 1140 | 140 

. [20% 294 29 294) 29} 


3143 135 7 Sep.90| 7 Mar91| 7 Sep.91| 7 Mar92 
9... |. | 6 Sep. 90| 6 Mar9!) 6 Sep. 91 6 Mar92 : 
€, 30) | 29 | .. (£lann. Alpril and O ct. o- 


) . 
6 20 19 * Aug90| 8*Feb.91 12 Aug91| 8*Feb.92 


SSmAN 


& LeithCor. Gas£1 an. 
este ofSpain,L(f) 










om. em AAAANLAA AQ ix Git. Qtek: WS 
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a larope, n 10 19 2019 , 195) 19 2 } 
oats Diatew, 1874 pense 8 74| 1 iy | 144 135 14 ioe 7 6) 15 | 13416 Aug90) 8*Feb. 112 Aug91) 8*Feb.92 102755 | 
Light and ° ny 

eatps Withgas at 5/9) A Oras” £5,470,820| Stock |100 eis 202 |209 | 2094 | 6 O 6226} 202 3 Sep.90'13 Mar91,13 Sep.91/12 Mar92! HE 
us sed £100,000] Stock |100 | 954) 97 | 94 | 96 | 944 | 4 4 3 97 | 94 | 4 Sep.90 4 Mar$l) 4 Sep.91) 4 Mar92 an 
- | DoC, D, and E pref.......| £665,000) Stock |100 |247 2515245 12503, 251 | 4 J 0253 244 /10 Sep.90 10 Mar91)10 Sep. 91) 10 Mar92 } ne 
+ | Doz} % G preference £60,000) Stock |100 1714 174 169 /1714} 171 | 4 9 6177 169 74Sep. 90)| 74Mar91) 74Sep.91| 74Mar 92| | bine 
* y 1544 158 [153 156 | 158 | 4 9 5160 150 7 Sep.90 7 Mar9i 7 Sen 91) 7 Mar92 ih 
a 2464249 |2a4 12473 248 | 4 O 9250 241 10 San 90 10 Mar91 10 re 9110 Mar92, 115244 bhi 
- 148.1150 146 148 147 | 4 2 9150 145 | 6 Sep.00 6 Mar9!| 6 Sep.91 6 Mar92 [**?* au 
- 1144116 113 1154 116 | 3 10 3116 /110 | 4 July90 4 Jan.91) 4 July91) 4 Jan.92) if 
- 1204123 118 1205) 1224 ls 15 9123 )118 | | 44July90 4}Jan. 91) 44July91) 44Jan.92 ih 
* 1654 168 163 167 166 | 3 12 6163 160 | 6 July90 6 Jan.91' 6 July91, 6 Jan.92 an 
oa 206 207 205 (2063) 211 | 4 18 $212 205 10 Sep.9C 10 Mar9110 Sep.91'10 Mar92 10,220 ib 
pe = > esaiade eee 191 |:92 190 191 | 191 is 6 3197 /190 jt Sep. sai ae IprOce ot \~ Marte sti 
“a Kong & China Gas, L 18x | 184 18 | 183! 18% | € 75 $ 19 18 |12*Oct.9013 Apl.91 12*Oct. p 261 
- Sire £3,800,000 Stock |100 |226 pasbiats ia ois. (6 1) 6228 215 |12 Dec.90:2 Jne.91 !2 Dec. 9112 Jne. 2. 
sotpe 4%, debs. 1894-8-9 _. ,000 101 |102 100 {ol | 102 | 4 9 01024/100 | __... | 4 Aug9l! 4 Feb.92 
" liverpool Elect. Supply, L. 5s 5a Sze 5k 5s 4 7 9 65k 48 3 for 89 3} for 90) 44Mar92 (for year), 

5 te eee ; Qt) 3h 218) 3h 3g) 6 8 6 Hy! 2%) 3 for 80 3g for 90 14 Mar2(for year) 
~~ iE p. Untd.GasLght. A stk 1204 205 203 204 208 | 4 19 6206" 199 | 10 Aug90 10 *Feb.91/10 Aug91 10 #2) 97,705 
= maximum—B stk| £550,000 1533) 154 i 154 | 154 | 412 3154 149! 7 Ang90| 7 Feb.91| 7 Aug91 7 Feb.92\f °'* 
i = & Mediterran.Gas,L.| 15,000 5 44) 4 4 44/7 1 3 44 4! 8 Jne. 90 4*Dec.90, 8 Jne.91 4*Dec.91| 14,172 
cost Electric Sup., L. (f) 49,900 74 74 | 1 6 010! ro s. ae 2/ ps. May 91 2/p.s.May9 oe 
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MISCELLANEOUS ‘ COMPANIES—Continued. 
| PRICES OF THE Last yrs.| PRICES OF. 
iit Carirat. | Monta. | — yld.) 1892. DivipEnps. 
_ cx-“-— —_ . | Investor 
No. of |Share, 5 | ©/ 8) ¢ Basi. at Latest} = | + Last F 
Sharsor| or |3| 214] €| omg HE Se . Rear. & 
—_———-|Amt of Stk Stock. © |S) | § | 4 |P*- |percent| = | 8 ae laa 
Metro Aliae Garot” Mel PF ba 3] eer —— 
etropo as 0 el- s d . 
bourne 5 % deben., 1908} £560,000, 100 100 107x109 107 109, 107 | 4% 6 3/111 '107 | 5 Oct.90 5 Apl.gl! 50 
ne 5% J 9 9 WL | -90 5 Apl.91) 5 Oct.91) 5 Apl9z 
Do 44 % debs., 1918 ...... 150,000; 100 100 104x105. 103,105 | 1034 | 4 4 3107 203| |. | 440ct 911 4hApL92 
sonnei Gas, ancy 27,096, | 20,1 | 4144 15) 154 8 0 O 16 | 143 7 May90 6*Nov90 7 Jne.91' 5*Novg]! f 59, 
ewcastle - upon - Tyne an ) oP hoe wes 
Gateshead Gas ......... £575,000 Stock 100 1905191 1905191 | 191 | 4 77 91924188! 93Au 90 9}Feb.91, p 
Notting Hill Blee.Light,Lf) 645210 | 10 B/S) ai) 4 a es | A bea arintts i ‘91, 9fAug91) 9¢Feb.92) 5675 
iental Gas, Limited ...... x 84 5 06 9) 8 | 8*Jne.9012 Dec.90, 8*. 12 Dec i 
Do new, 1865 ............... 30,000 5| 4% 74 7h 6y 7x) 6g $3 6 73 6i 8*Jne.9012 Dec.90 aan asin meat 33, 
Do new, 1879 ............4. 15,000; 5) 1) Mg 2) 1g Mx) 14) 5 16 3! 2) 14) 8*Jne.9012 Dec.90 8*Jne.91/12 Dec9l “fd 
Ottoman Gas, Limited ...... 12,000, 5 | 6 | ye 5 4) 44) 44,725 6 5) 417 Oct.90 7 Apl9l) 7 Oct. 91) 7 ApLo2 
ara Gas, Limited ............ 687 | 2h 3) 2; 2) & nil | 34 2| 4 Aug89, 4 Aug90 4 Feb.91. nilsince| 
People’sGas L. & Cokeof Chi- | | | | s< ox 
cago lstmrt.6%strl.bds.| £420,000} 100 100 1064 1064 1024'1053'x100 | 5 18 91063! 964) 6 NovS0. 6 May91\ 6 Novg). ” 
g Doster 2nd mort 6 %..| £800,000) 100 100 10651064 102" 104} x104 | 5 24 5.1085) 953) 6 Jue. 90 6 Desd0 6 Jue 91/6 Decoy, 
t. James’ & Pall Mall Elec- Po +e. ee Re Te : 
” tle Let Limited (f) —— 5) 5 | 0 2. 8} 83 8H 417 3 9 | 8}: 5 Mar91/ 7 July9110 Feb.92) 
A? SR ie . 5 | 4% 74 814 4 9 818) 7 deat .. '7 Jdulygi! 7 “g9! 16 
San Paulo Gas, Limited...... 20,000; 10/10; 9, 9% 8, 8% 8 | 541 O lls, 8 |10*Oct. 90 10 Apioniio Oct o1| 0 At ra 21,527 
aes vals GasLight,A —— “nein oe ae otf 215 a 218 | 412 62225215 /10 Oct. 9010 Apl.91/10 Oct. $1 10 Apl.92 
EE wissteevovtnsiiuaeeelt ,053 Stock 100 | 214 (215 | 214 i3 0220 (213 |} ; | “91 
BN connsccciin setosis tees £229,070 Stock 100 212 213 211 2125 212 | 477 Gore one 19 Oct- 9010 ApL91)10 Oct. 91/10 Apl.92 } 85,374 
South Metiopolitan A stk , | | | 4) | 441i 6217 aul 10 Oct.90 10 ApL91'10 Oct. 91 10 Apl.92 
° - : ~ | oO7 - | 7 ls € _ { | 
nt? ai gasat3/6) ... eeeeiiaeee ioe oot oo eT 276 |5 12 $279 265 |134Sep.90 154Mar 91|152Sep.91 154Mar92 
eT ene | £230,000] Stock 100 2374240 235 2373\ 2074 | & 0 o}248y'290 \t2*Sen ote meats goats Margo) (220850 
pb odanewseedessevepsosens , £942) Lo 24 2 Sep. r91| sep, d 
Do perp. 5 % deb. stock. | £725,000 | Stock 100 1424145 140 144 | 1444 | 3 20 6145 138 | 5 July90 5 Jan.91 5 Ju y91\ 5 Jan.92 
a Gas—Original..| yt — pad 214) | coke Plz — 414 6215 207510 Sep.90 10 Mar91 10 Sep.91 10 Mar92 
o 84 % maximum......... 2, c (165 |... 2. 165) 5 3 6169 165 | 84Sep.90 84Mar91| 84Sep.91| $4) } oe 
Sutton,Sthctes,& Dryp’] Gas| 5,906, 10 | 10 | 153, 15} 15 | 153) 154 | 4 13 8) 155 15 | 740-90 TtApLOI| Toe a1| THApL OD) 5,750 
SwanUnitedElec Light,Lim 78,949 5 | 34 4) 44 37 33x) BHiat 4 Oo 44 3314 Dec.90 6*May 91 16 Dec. 91/3* May 92° 8.010 
Tuscan Gas, Limitea......... 13,500; 10 | 10 | 13g 132, 13 | 13x) |) 6 uy 9 14) 13 | | 9May 91 9 Jan.92 8 May92) 
Do 5 % debentures ........ 129,700) 100 100 100 101 99 100) ... | 2. jtongo) | ou it " 
Westminstr Elec. Supply,Lf, 59,9005 | 5) Gf 7 63 GY 68) .. | 7H By) | ~ oe 
Wolverhampton Gas......... £98,960) Stock |100 2025206 202 204 202 | 4 129 32074200 10 Aug90 10 Feb.91'10 Ang$1,10 Feb.92 
1) eae ge preference 5 |nq 10.000] 5) | 78 Th Td 78) 7844 2 3° 7 74 6 AuggO 6 Feb9l 6 Augol| 6 Feb} 647 
Andrew Knowies& Sons,L.| 25,000} 60 | 33 113/114! 11} 11g, 114 [rg 23 8 143 11 | 5*Aug90 7 Feb.91\ 5*Ausdl\ 5 F baa 2468 
Armstrong, Mitchell,& Co.,L 2,000,000} Stock |100 158" 158 ‘156 156 156 7 2 ¢6 1658 156 11 for 88 i" for B0|tLdfor Bolts a 91 151,963 
Arniston Coal, Limited ...... 6,500, 10 8 | 29 | 29 | 273) 273, 29 | 918 3 294) 273.25 Nov90 25*May91 37hNov 91 314°My92 1,393 
noe ge Steel, L. em 7 | Sia a af a | rf) s:7 3 sl 34 6 for 82 nil btwn | 2}Apl.91) 24Api.92) 
SPINE deccudevsextods / 7 | 7 | 6{ 64) 6 18 6) 74) 6 |23/ psine. arrsApl91| 6 Sep.91| 6 Apl.92 
Bolckow, Vaughan,&Co.Lim 93,045) 20) 12) 54) 5% 5) 54! 5 ; 517 0 T¥s| 5 | 6*Oct. 90, 6 ApL91| 0 Oct 91 : ApL92 
Do fully DUE abceddenesedenn 81,488; 20) 20 ll is 114 Ilys). 11g | 4 4 9 1Adye! 102 6*Oct.90) 6 Apl.91! 0 Oct.91| 5 Ao Laas 
casita) ae] |B) HOO es HD 2 2 2 I Sem 8 Hol 3 oad 3 Baa 
airntable Gas Coal, Lim... AUS | 289) oo |... 5 < -@) We | 74Dec.88} 74Dec.89\10 Dec. 90.29 Dec.91 
CharlesCammell & Co.,Lim.| 10,000} 100 | 80 1035 111 1033111, 110 | 9 7 0 1193 1085. 50ct 9020 Arlol| 3*Oct. 9120 Apl.92) 
Do 5 % meets Asst — = an 224x 224 : 224 = | 410 0 = 2 5 Oct.90 5 ApL9!| 5 Oct.91) 5 Apl.92 | 9997) 
vpn, Be RS if 20 | 20 27}x 202 274) 274) 274) 9 2 9 29 2745 Oct. 9020 Apl91| 5 Oct.9120 Apl.92\ f ™ 
po 5 fedtebentures 200,000) 400 100 99 100i 99° 1095) 1034 15 0 guol'| 99's Sep.90 5 Mar91| 5 Sep.9!| 5 Mar92 f. 
yde Coal, Limited ......... ‘ ee Ea ee es . | 138 7$20 for 8940 for 90 £1psMr91/30/ps Nov 91] 4,1 
'! Consett Iron, Limited ......! 73,600; 10) 74 26} 267 25 | 253) 25¢| 8 6 32 288) 25 50 Se 90 24*Mar911394S¢ ‘91 163 Sfar.92 21,475 
‘ : 5 | } | p 4 Pp 8 
Consett Spanish Ore Co. . 55,206 Lj 1) 53 53 5} 5: 58) 9 6 G 5 5 412 in 90 50*Feb.91/50 Aug 91/50 Feb.92 60 
ee Steel and Iron,L. ree 7 10 | 4 : a 1g se (013 8 2 12 L}tor 87-8 14for 88-9 nil $9-90'2 for 90-1 7,704 
DU ecileviaetvcatiiies 001 5 | 4t8 ©) 46 4:2) 34) 7 2 9 51 487 for 87-87 for $8-9|7for 89-907 for 90-L|f 
D. Davis and Sons, L, ...... | 45,000) 10 | 10 | 18 | 13} 124) 13 | 13 | 718 9 13} 12," ‘LO for 90 10 Ang9l\10 Mar92| 6,307 
EbbwV ale StL.,Irn. & C’al, L. 69,753) 23) 90| 3& 4a! 3is5\ 4 | 4 nil | 4h 3} 1}Jne. $3 nil btwn |7/p.s.Je 90) nil since 1, 
Fife Coal, Limited ............ 12,000} 10) 9 28/28 | 26 26) 25 |12 2 & 32 | 25 35 Aug90,25*Feb.91|50 Aug91/20*Feb.92| 
Gt. Western Colliery, A. ... 8,108 5} 5} 8ix 9 BY 8) 8E) 5 12 9 Of SP10 Jan.90/10 July90)10 Jan.91|\!0 July9!| 
Hallamshire Steel & File, L 3,000} 20 | 15 | 153) 153) i4g d4gs) 15 | 7 O 8) 155) 143 44Jne.85| 5 Jne.89| 7}Jne. 90) 6zJne. 91 
eh ee ee os 20 | 2B 4 184 193) 19¥, 712 9 22)| 18! nil, |1} Feb. 91| 74Feb.92 (for dar 44.654 
o 74 % Cum, Pref...... / 0 | 20 | 28 | $33, 273, 28) 23 ) 5 7% §$) 294) 27421*Feb.91| and arrs. | 7}Aug91\ 74Feb.92\ f° 
ne Belge Gom, } Ord. 12,965) 15 | 124) 154) 16 | 15 | 153) 16 (146 2 3 174 15 | s0Aug90) 10" ebo1|25" Aug 10 Fe | 92682 
and Co., Lim. B sars. 11,405} 15) 84 11d lly i | 114) Il (13 & @ 12) 11 | 20Aug90/10*Feb.91)25 Aug9l 10* Feb.92 ; 
John Abbot & Co., Limited 2,000] 100 | 75 | 744| 744 73 73) 73 | 9 5 O 743) 73 | 24Sep.88\ 6 Sep.89\10 Sep.90| 9 Sep.91| __ 1,96 
John Brown & Co., Limited 62,500] 20 | 15 | 163) 174 162 173) 173 | 7 J 9 ITE 16 10 July90 6§*Dec.90/10 Jne.91 \69* Vec.91 200,000 
Do pref., 5%.........+. we 18,000, 10) 10 | WN) MA LOR AL} AL | 4 22 9 ANA) 10% 5 Jne.90 5 Dec.90| 5 Ine.91) 5 Dec.9l) 
Kelham Rolling Mills, Lim.| 10,000) 10 | 44 2) 24 1g 12 2 .- | 2k 14 QhApls8s 24Apl.89) 5 Apl.905/ ps. Apl9l 1,7 
ee 804 beganatoeens sane : | ; | i 4 3 1 ; va 24 1 15 Mar9v,10 aoe 8 ~ ye oo we 
WF TA TINE wenweteeoenncesen- ‘ f & 1g nil | 1g 7 Mar90| 7 Sep.90; 7 Mar91) nu si 
—— aes abeeweline £150,000) 50 | 50 re 33 | 32 | 323! 39} ly 13 9 sot 32 | 5 Oct. 90 5 ApLgl 5 Oct.91| 5 AplL92, + 
nign & Wilkes-Barre Coa! | BAS 
6 % Ist Mort. gua....... 10,000$1000 100 |1024) ...) 0) ... «+ | 6 O 04025 95 | 6 May90 6 Nov90) 6 May91l, 6 Nov9l, = 
Marbella Iron Ore, Limited 25,000, 10 10| 44, 43.) 43 4%! “4423.27 9° 4f 4) 8 Aug9010 Mar91| 8 Ang91\l2 Mar92) 1602 
Mersey Forge, Limited ...... 80,000 2; i} | t) 8 te, ? mil | {8 &74§ for 83 nil betw’n|L0 for 89) nil since | _ 
MidlandCoal Coke&Iron,L| 26,750! 10 | 10 | 4415/4) 451 431) 8 25 6 54 4) i ve {7/108 ps Miard 
Do 6 & Ist mort. debs. ...) £267,500} 100 |100 | 943| 944 925925 | 94 | 6 13 O' 96 924! ; 6 Jan.91) 6 July91| 6 Jan.92)_ + 
Midland Iron, Limited ...../ 909, 10/5 | 5 | Sk 48 5) 54/5 0 0 5B 42 5 for 85112} for 80174 for 90] 5 for MI) gM 
pin slow aaa nei caabaned =I 2.500; 15 | 12 | 12} 124 12 123, 14 417 4 143) 12 5 for 2 for 89\75 for 90, 5 for 
antyglo aina lronwrks ' 
im., 8% preference... 5,000| 623) 624| 624, 65 | 60 62}) 63 | 5 12 6 67 | 59 1}%ps.May 91 21 p's. Nov. 91) 32) Ps. |April 
een we and —_ - 49,639 Si-Si oh Um UH HW. “all Ce Ce .. nil Ap. 90jnil Ap. 91/nil Apl.92 
ewport, rearn, Black) \ \ j 96 
Vein Steam Coal,Lim.| 15,000, 10 | 10 $i! 83. 8} 8h 84 1115 3, $2 8 4 July90 6*Dec.90|14 July9!| 6*Jan.92 oa | 
New Sharlston@olls., L.,prf. 11,548 20 | 20 | 14 | 144 134) 14) 348 | 8 12 6 16 | 13724Mar. 9010 Feb 91/ 4*Aug9l mae . 
note Chambers & Co., L. 7,975 20 | 20 |20fx! 20g 203) 207) 2035 15 9) 223) 208; 4 for 88 | 6 for 89 | 6 for 90 | 6 ~ ol i 
0 6 % preference ......... 7,373, 20 | 20 | 22x) 223 213 22 | 229 | 5 S 6) 22% 213, 6 for 88.| 6 for 89 | 6 for 90 | 6 for | 
New Vancouver Coal Mining, | . 








and Land, Limited...... 
































185,000: 1} 1 i 62 


t including payments for arrears. 
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(f) Subject to founders’ Snares. 
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PRICES OF Tak |Last yrs.| PRICESOF 
CaPitaL. MonrTH. =n divs. yld.| 1892. | DIvIDENDs. 
NAME No. ot Share| wisi sil v Busi- a prver [ 3 | Last Four. (Resrv. & 
Shares <a or | 3 3 | | z | | mess r Price. | 3 | 5 Rate ++ nai Atatun, inatading Bonus. (Binceaft 
ee OO Stk! ah ~ & | x 3 3 | [Berens = 3 | * Interim. Last Div. 
TRON, OOAL & BTEE et ee Ge ee “he eee toe ee cA rae 
Niddrie & Benhar Coal, 1.., 1000) | Fa Bee. | 2 67 17 «6 6) 7) «Gf «61K July 83 nil betwn. 10 Je.91 1172 
Do B shares ......+++++++++++ 62,000 12 13} 33) 3? 3%; 3f' 3517 8 @ 44, 3%) eee oop eee [20 Je. ot ’ 
North’s Navigation Colls,L.) = 80,000 5 | 5 23) 23 13 Qix 19 18 15 UW 3 14,10 Sep.90\10 Mar 91/10 Sept91| 5 Mar92} 3.333 
Do 10 *{ cum. preferenc 10,000) By BPN nage hxc | cad ten | ene Si ee woe | be as 3/6 ps May 92 we 
Otis Steel, Limited ......... 30,000, 10/10) 2% 23 24 23 28 |g] Qh he 4 Mar.90' 6 Mar 91! nil since. e. 
Depedterence data i 10; 10| 54 6) | 53,58 | 6 | 4} 7/9psJu90} 8 Dec. 90 $ July91) nil since. 
Parcocha Iron Ore wy. 
Le 7 % cum. pref. ...... 3,400, 100 100 | 86 | 88 84/86 97 | 8 & 6| 88 | 84 7 Nov.90| 7 May 91! 7 Nov.91| 
Do 6% debentures ......... £540,000) 100 100 | 843) 86 83 | 844) 88 17 4 6 86 | 83 oe 6 Nov.90 6 May91l! 6 Nov.91| ... 
pa Gate Ines Conqonm t 3,000, 100 | 75 | 454 454 et 413 | 4 18 ‘| 46 | ~ 4 for 90-1)20/ * p. se Dec. 9120/June92} 6,363 
Pearsonand Knowles \ | 
Iron, Limited, “A” 6 %.. 4,354) 50 | 50 | 52x) 53 51 | 62) 53 | 515 6 55) 51 | 6 Sep.90| 6*Mar91, 6 Sep.91/ 6*Mar92 
Do Bordinary.........-4 12,230, 50 | 50 | 32x 33 | 31 32 33 | 7 16 $33 | 31 10 Sep.00| 3*Mur91| 7 Sep.91| 3° Mar 92) [ 135559 
Rhymney Iron, Limited ...) 131,410) 5/ 5) 14 14 1!) ap lg at 2 3 3g) 1! 2 ps [July 1891) 6d p.s. Jar. 1892 
Do NOW.....sceeeee coveeeeeees 68,590) 5 4} 2 i) Roo ogg 17 6) 9 x5! 1/4¢ p. 8. July 18911 43d p. s. Jan. 1892 28,237 
Do5 % debentures.........) £175,120) Stock |100 | 90 | 92,83 191 893 | 5 12 3 92 | 87 | 5 Jne.90| 5 Dec.90, 5 July@1\ 5 Jan.92) 
serrscear ut) “ram] (ie | ed a '3 1 Oe | 2 $$ ay yeh Qeegi Baba dogeng ned Raa 
° e 4 9 ’ | } | 24Sep., % § Sep. 
Sheepbrdge Coal &Tron,L.,A 20,000; 25 | 25 | 154) 154 158 15g «17's jt 6 8 178 143110’ Sep. 90 5*Feb 91 10 Sep.91 5*Feb.92 ; 
os scat 4,970 10/10} 63, 68 63) 6} 6% 12 0 0, 7}| 6410 Sep.96| 5*Feb91 10 Sep. 91 5*Feb,92| } 88,203 
ae ne 4406 25 | 25 | 279) 28 274) 224) 28 | ¢ 0 4 28} 274 5 July91/24 7 (actu al) Oct. 91) 5*Jan.92)° 
e ’ ? { 
oe 20,000 10/10]... ] | fe} oe | ce | 9 |4/102gp.8.|Sep.90 _'5/l0psMar'91 1 
Do ist oe 5% debs...... £97,000) 100 100 | 894 91 88 | 89)... | 612 3| an 83 | (el 5 Fan.91. 5 Julyall 5 Jan.92 —— 
South Hetton Coal, L. ...... £500,000 Stock 100 |1314 1344 1314/132, 1344 (70 12 61145 \131 116 Sep.90|16 Feb 91 12 Sep.91/16 Mar.92)__... 
Staveley Coal & Iron, Lim.A 6,000, 100 | 60 | 874, 874) 86 | 86 954 12 15 9' 964| 86 110 Feb.90/20Je&S90 £11 p. s. [for 1891 
Do do B 3,100; 100 | 10 | 139) 133 133) 139, 15 23 6 6] 154) 133/10 Feb.90|20Je&S 90 36/8 p. s. |for 1891 
Do do C 6,000| 60 | 60 | 874) 874 86 | 86 86% 12 15 4 973] 86 10 Feb.90|20Je&S90 £11 p. s. {for 1891 | [ 25201 
ae * . es a ° - re a “i “ 7 2 8 : 153; silts Feb.90|20J e&S 90 36,8 p. s. os 1891 
teel Compny of Scotland, L. A 16 | 4y5, | mab 64) |'0 Mar 90} (24Sep. 90 124Mar91} nil since. 
'||Sydney & Louisburg Coal & | | Sy | 
yRiiway, Limited, ord| 25,000, 10/10/ 41 3 i | alo. | a a] ro > 
Do Ist preference 10 %... 5,000) 10; 6| 5/ 6; 4] 5! 4 112 © ¢ 6 | 4 6/ps=N $9 12/+ Fo v0lteiricaeal} 554 
Tees Side Iron ) Ordy. 31,396 23) 23; 4 8 4 ow | nil. | aj 2 _ eos 24 Ap. 91 nit Apl.92)| 4 18 
Engine Works, L. J Prefer 88,000 13, 1 4) 4 | te  el2 iG GF 4) te... + | 74 Ap. 91) 4 Apl. 92 sii 
Tredegar Irn. & Coal L. “‘A ” “0,000; 50 | 36 | 134 14 13/134 IS 13 73) 5 147) 13 | 7 July90| 0 Jan.91) 8 July91| 0 Jan.92 
Do ae “BR” 10,000; 25 | 25 | 124, 13 | 12, 123 13 «| 8 ov oO} 14 | 12 | 7 July90| 0 Jan.91) 8 July91| 0 Jan.92 snace 
Vickers, Sons, & Co., Limited ‘ ao . * hoe eater hen | $i io 8 28 104 4 for 88| 64for 89, 74 for 00) 6% for 91 69,447 
Do preferred 5% stock ...| £760,000/Stock.| 1033104 (103 (104. 104 | £17 31 5 for 89| 5 for 90, 5*Aug. " : 
[rnderi Sie four & Co} "zoom Yo" #0 1g) 104 135 \T5p “235 | # 19 Ny 15h 2e Jue] OrDewlse Inet] genset. 
Wigan Coal and Iron, Ltd. 65,930), 10, 10.) 7H 74 7, 7k 7 |l0.27 & 74) 63) 9 Aug90|tO Feb.91! 84Aug91! 7 Feb.92 
Tc 153,350, 10 | 74) 34) 4) 35) 32 4 [15 “Go| 44] 38] 9 Augoo|l0 Feb.91| 8;Augol| 7 Feb.92 } 50i4 
eee Cockeand Co.,Lim. a = = an | a ott 12 » i nil, “| 13 | oof ie: sae | dace a Dr 9,395 
LAND AND BUILDING) COMPANIES. —-|—~|-—- —-|— a |—|—| = ee mate 
Anglo-Paraguay Land, Ltd 27,466 5) 5 1 | Aes Mit Biter teat BME si we oom ‘os va qe 
Artizans, Lab.&Gen. Dwel.,I | £1,165,930 Stock. 100 |1095,112 |107 (1105 1094 | Hil s t4 {107 5 Sep.9 | 5 Mar91, 5 Sep.91| 5 Mar92 ' 
|| Do 44 % pref.,1879 & 1884] £736,170)stock. 100 1134116 111 113} 112 | 4 9 5116 {LLL | 44July9| 44Jan.91| 44July91| 4}Jan.92 } 102809 
P| Australian Agricultural... 20.000} 25 | 213| 89 | 9L | 87/91. 89 | 4 {| 96 | 87 16j*F.9]| 38 /- p.s. Aug91 42p.s.Feb92] 107 
fAvstralian Pastoral, Lim..| 55,000; 10/10| 73| 8/ 7| 7 7a] .. | 8) 7| toe din ) 
tow... 65,000 10/10) 8 9) 8! 8 8% 7% 3! 9| 8 | 6 Juiyo! 6 Jan.91) 6 Suiyoi| 6 Jan.92| ; 49416 
| pet Americus Land...... a + | = 7a * | 71 2g =2St | 4 & & 32 | a eee 89/1 48)-Ap00)*47/ Ap.91 26/Apl. 92) 30,199 
it. neo Trad’ & Plt: 4L 3: | { 4 ig ni a | cee } eee ty) for 88-9 nil sine eee 
British North Borneo ”.|  23,551/ 20| 12] 7) 8 | et ae |4 5 ‘| 2 6 ae |24for99pa id July 91 
eb isbieplan liek etironedaas 9,581) 20/20/15) 16/14/15) 13 | 3 6 5/19/18) |. efor 9Opalid July 9) } io, 
Canada Company ............ 8,319 1 1 | 40 | 42/38 | 40) 40; | 413 9) 45 | 38 /10/July90| 1 Jan.91)17/6 Jly9}| Jang]... 
fanada North-West Land,L. 20,736 43 43 7 3%, 34) 38 7" | 1 ; ei) ty 3} 2/6 Cap. re td.My90& My yl 1//p.8.Apl9s| 12,965 
, e Ranche,L, pref......... 80,0 1 | Bi ie} é mil, { i! we! eS ve ee 
was City of Aberdeen Land, L. 5,290' 10 10 134| 13% 134; 133 13% | 2 3 GF 144! 134/25 in 87-83% in 88-9 33 in 89-90) 3 for 90-1 9 
od Hansford Land & Cattle, L. 42,000 3| 3| #8 ar l¢silv 0 y| 14) 9 3 Feb.8%) 24Mar.90 ail. 1391 25 Mar9. 1.861 
14,654 [fF Hudson’s ea 100,000, 13 | 13 | 154 L6ye, 15¢, 15) 15¥ | 1 18 17 | 15}; 0 JulySS l4)psJy80 14/psJ y96:6/6psJly9i| 23,860 
rial Prop. Invest. Lim.. 25,000} 10/ 23) 23) 3} 25{ 23 23 $16 5; 3h 24) 7*July90/!13 Feb.91) 7*Aug9i! 8 Feb.92 23,620 
2,652 |B Improved Indus. Dwell’gs,L. £500,000  Stock.|100 1205)122 119 {1204 1214 | 4 3 3/122 117 | 5*Aug90) 5 Feb.91| 5*Aug91! 5 Feb.92| 157,617 
1,963 tint Corp. of Canada, Lim. 75,000, 1) 1 122 1s nil in? | _ nil. ; iol sat Sete 64May83 . wi siase Dr12,310 
pee ren eaploretn | 10000) a te ag a tg al? | aii 1ilig for 88) 2h for 89 ail for Q0jail fori] 253 
attle, L. , * . | 
re Assoc. f | | | | 
1,763 | Decllinguotindus Cleves 7,688| 25 | 25 | 22 | 23 | 204 <1) 21} | 5 7 8! 93) 204 5 July90| 4*Jan.91| 5 July9t| 4*Jan.92] 12,402 
ow | Missouri Land & Live Stk.. 30,000; 5| 3) 1g) 14 143! 1g dale 0 138 14é! 5 Oct. 90| 5*Feb.91, 9 Oct.91/ 5*Feb.92} 22,175 
wee | Natal Ld. & Colonisation,L. 34,033 10/10 54! 6 | 5 6; 5S5f{ nil. | 6A) 43) ate | 3 Jne.82) 24Jne. 83) nil, since 21,002 
¥ | .Do8% preference ......... 9906 5) 5 9{ 98 7) 7x, OF) 95, 7 | 5 Apl85) 5 for 85 eee ; 
Nevada Land and Cattle, I.| 22,800, 5) 5| 28) 25 23) ay ... | mil, | 2h) 23)... | 6 Feb.85/ 6 Feb.86) nil. since! ., 
16028 ff) “Zealand & Austral.Lnd,L} £550,000 Stock 100 11331134107 \107x, 107 | 9 6 $114 107 | 5 June90 10 Dec.90 10 Jne. 91/10 Dec.91 { 67,123 
| Do 4% pref. (cumulative)} £1,000,000 Stock 100 | 899 9OX RSz83gx/ 903 | 414 6 904 874) 4 June90 4 Dec.90 4 Jace. 91) 4 Decl } 
iP |b British Aust: alasian,L| £50,118 Stock 100 | 345) 37 | 32| 343) 304) mil. | 37 32 | 3 Dec.82 3 Dec.83 4 Dec. $4) nil. since! | peogg 
| Do 6% Irredeemable Gtd.]  £49,972| Stock 100 | 624] 65 | 60 | 624) 69 | nil. | 70 | 60 | 6 Nov83| 6 Feb.89 6 Mayas) nil. since $ 
- iyitbern Agricultural ...... 8000 3) 3) 58 5% 5k 5; 54) 4 6) 54 54/10 Oct.9010 Apl.O1 10 Oct.91 10 Apl.92) 12,540 
! 3 16/| # ! } —_ : oe \ ee eee ven an 
Poise Transvaai tandric| tso00y 1/1) 3H 3) Sy Seat] | ag oy | ee 
il 92 j PeelRiver Land &Mineral,L. £600,000 Stock |100 | 90 | 91 | 89 | 90 } 904 5 11 2 98 | 89 | 5 July90 5 Feb.91 5 July91) 5 Feb.92) 20,622 
763 Bi rtte Land, Limited ...... 13,600 10 | 10} 79] | | 79 7H) G 9 Of 7B, 7h) 6 July90 5 Jan.91 5 re 5 Jan.92| 9,086 
fiirieCattle,Lim,.......-. GRANDE Bf. RA coc Al Aa) ella, | | SMART OR HID ee tO) tema et.see 
6 j Santa € and Cordova Gt. a fie] ba og 
On Mi . Southern Land, Limited 14,000 20. 20 | 741 9) 6 | 74} 64 o>. ee 43) . |*£l ps May, 90; nil since ods 
a Stottsh Austrin Invstmt, L.} £400,000 Stock 100 190 [195 185 H85y 189 | 6 15 0200 185 (15 Nov9010 May9t 15 Nov¥i/10*May92 
oo Dog G Suaranteed pref. stk £200,000 Stock |100 |1374)140 135 1374) .364 | 4 9 140 1324) 6 July90) 6 Jan.91) 6 July9!) 6 Jan.92) | peg. 4 
| L, do do £400,000, Stock 100 1254 128 123 |1254) 125 | 4 1 3128 1194) 5 July90 5 Jan.91 5 July91) 5 Jan, 92 
44.970 plat x Perp. Deb.......... £200,000, Stock 100 1024)105 100 1024 1014 | 8 19 6105 100 | 4 July90 4 Jan.91 4 JalyOi 4 Jan. 92 
—— fy ~2t American & Mex., Li. 149,800 10' 3 e 3} gt FF Oe}. Bogle tee | eee | B for 90-1) 31,273 
= —— 489 Return Of Capital, | Including Arreare, J Subject to Founders’ Shares. 
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rv. & CaPITAL. Monta. | a 
_ NAME. No. of Share); | 2 Riwes t livres t.. Drvwwanpe. | 
: i Shares or | [si 8is 2; 3) at Latest} 3 + | ————— - ——__—_ — 1 
son a | Stk! Stock.| s 2/5 | 3 ‘Do | Price. | 2 | © | Rate? Last Four. Resrv. & 
Am) |ITaND MORTGAGE, &o|——————_— S| |S | 8 [Pom lrercont} |S) asnum, incinding mel | 
fi Jand Co, of Australasia, L.| 59,334! | | - |_| ———_—_ t Div 
Ml Wieniters Bask of indin,l| oe ize oat] 1.) HB /4 224 a 22 Sep conor —— | 
Do5%deb’64-66,for30yrs.| £71,300 a oa a. | a | mi | gt P. a .91 0 Mar.92} 63,900 ain? 
9. Land Mort. Bk. of Victoria,L 950 000 5 - 974/100 , 95! 97} 98 (5 4 . 100 95 | 15 Jul 90 5 Jan 1/ psd ly80} nil since |) fie 
a Land Securities, Limited .. 20,000, 50 10 14g] --- | | Me, 19, 7 8 Oj 1g, i anes 290 12} Mar a1 8 July@h; & Jan0G) I 
: aa 150,000, 10| 2/1, 12 18 a 1% sg 6 6 S| fd Juby9O 4*dan.91| 4 Julyol| 4-Jan.02| 76,007 Ri | 
“ BE ckisadonets £241,160) 100 100 101 102° 100° pera hr a 
| 100 100x) 101 109 | me .»  {2/psFeb9] ie i 
4,829 . Lyrae eng Lf) 49, 30 10 3/1 ul) 2 1! alte ; lta ra ae | 4 Dec. 90) 4 June9]| wy Dec.91 \ 95,120 gs! i 
m Do 5 % cum. pref. 50,000 0} 10) fx, 78 6s Th 74) 5 6 9 Bh ee ._| 5 Feb.9l| 4 Feb.92| 3,908 aT 
al an: & firthe. koa hi pow 10/10; 84 10 8,10; 9:5 O a| 1041 8 [7p.s.Dec 907 May, 91 3Dec.9,\1 5*My92| Ste 
7 Lon.& Nrthn.Db.Corp. L f)| 34,900 ; yo td Me oe I |oa3; 91 il bet 5 July91| 5 Jan.92 “ ug 
5 Sandon Financial Associa. L| 69:33 2 l | 1} 3 l | Z ‘10 O G} 14 3 10 Jan, nil betw n\5 (actual) Feb. 92 1,991 zs} ; 
000 . oe ea ee ee eS | nil, | 23| 2'| —— nil =" (actual) Feb. 92 5,070 rai 
| , A Psat he ae ne St ni nil, one net 
5,800 Piney, Limited... ee et ey | ws | we | & Mar89) 4 Apl.90} nil. 91 | 3 ApL92) 11,495 Tie 
om gp SALLE UO ses eseees , ss Pr i sh } a . - . ii % 
ol fusion sete ae) A WL | AL, Cole eatieeaiaieee i 
oe : 2) d | 5 eee 8. Feb, ni i , 
é _ 44 % deb. stock ...... £400 ,000 Stock 100 | 924) 95 | 90° 92}, oat " h- = ar Re Aug90 12 Feb.91) 6 Aug9)) 6 Feb. 92 4072 
a ortg. Co. ofS. Aust.,L.ord| 107,434, | 1 | | (419 6% 44July90| 44Jan.{ 80,651 te 
Do preference | 12568) «8 | 5 a Gy 4g g§ 8/912 O| ben | 6" Oct 90 S dukee on = eee F | 
6 UL Bo preference ............... 2, | 48 4s} | 443} . *Oct. 91) : ee 
wae Hational Mortgages Agency or Se oe ~?* ‘ 443] 48) 5 Oct.90| 5 Apl.9l| 5 Oct.91| 5 AbLo: } 39,224 if 
’ l | 3 |» p t 
4,638 preeeeth Walen actgegs ae | ‘| ‘ [a es , 4) 4) 5*July90} 5 Feb.91) 5*July91} 5 Feb.94) 27,100 } 
bee » Lim . 2 3} 1 | | { ’ 
192] Nene Mortgage, Lmtd.;| 200,000 10 7 14 A ° " ae eee ; 
New Zealand Loan a , 1} a) di) 8 del nil | > i 
2,939 "atile Agency, ited 140,000) 25} 24) 2 | a | 13) _ a a ; | 4 ‘| 8 Jan. 9C) 8*July90) 4 Jan.9]| nil since} 38,543 
P 6th issue ....... 20,000 25 | 25 oe ewe aan 2's 12 10 0} 23 14 10*July96\10 Feb.91/10*J ; 
Do4 eeeveces ’ 19 195) 184, 194) 19% | + 2) 9 23 y 7 uly9} 10 Feb. 9!  y 
spall [Mpeseptieetoint) “aso, "385 / "5 251 ae 3) he 3 woo i sui) suet) s1upa|eatehoa| | soem | 
y ! a 42/910 0 > uly an. 99 
mics epee mck) So) | ob ob of on! oh) St 410 6 ob al 9 ANDI nals Sab yan | 
ees mat I 60,000] 10) 2| laxl... | 118!) Iyel 8 14 61 lyel 14 - y9} 5 Jan.91| 5 July9)| 5 Jan.92 | 213893 pe 
et ee 1 16 S| Bil sighorsecgoio Deeseliorsee silo Deel ae ete 
meee avest. of N.Z., Lit. 100,000 6| 1) gx} 2 2 8 | 68f8 OO a gle ae Deo.0(|10*Jne.91/10 Deo.9) 65,339 rit 
" Do pref pia} smpzey 1) a ee el tS anael pate & homleseen atl 
3007 HF || Do 4h % debs. 0... wn aa i) ie eS re) 7 Augx| 7 Feb.9l| 7 Augdil 7 Febs0. EGE! 
Otago Southland invest. 150,000] 5 | 1 “yi seal tt |b 18 31100 | 90 4 100e00] 44ApL91| 440069)| 4hAoLa| | 97° an 
1,264 | PahangLxpia. & Delpmt,,L} 50,000 10 94! 43x\ 48! 43) 48) 4514 6 cl 48] 4} 8 a 5 May91| 4*Nov9i| 6 May9 | 31,559 nA 
Peruvian Cor pm 201,07 0 l } 8! 4 4) i | os | | or o¢ 8 for 8b 8 for 9 8 for 9) 50,991 4 3 
Do 4% ‘ome Lim. £3,713,980 Stock 100 | 124) 36 1 | 103) Ug). | 144) 11. on oe oe sail 3 i Bie 
54700 TA | £7,013,690 » (100 | 375| 302) 358 37h 38 | 273 9| 405 a a - at 
pe “Sst dee a ss. at 91) £2,234,900} 100 100 sax $8$| 807 835, 83% '>7 % 6! 88} 803! esi ove a \% Dec 91 ss elie ike 
and 4 vestment and| { 125,000! 98) 13, 14d) - lkd' 13d) onid i 1 id 11/6 p.s. ApL91 6 Oct.9 | 6 Apl 9. ernie 
Ay pee sot hoot ai | Det ace oe : aly 5*Jan.9| 5 July%| nil since math 
° F we | | ~ | eee 5 an. . : “ u : 
3,212 || | River Plate Trust, Loan, and 7845) od I ese 77 | 4 Oct. X| 4 Apl9}| 4 Oct 91 ¢ Apl'o: } - if 
pagency,Limited,A”.| 150,000, 10 | 2 os a 2 23 2B) 8 9 0 oH 1 ti 
vs | Dos ¥ eee estuaae a le | oe at 00 24, 2i 14.9 0 3 | Hee S ASLO! 2 Oct-11 2 ASLO)! +E 
i BED. BLOCK .....+.. 03: 9] 913 92 . ct. .92 , Bibs 
= Peet Ry 1902 bds— eee 4 | ‘| 46 “ os | | 78 | 4 July) 4 Jan.9)/ 4 July9)| 4 Jan.92 j ee Gihing 
‘ IUO, 00 (100 85 | cee | cee 85 | 8d 6.104 $1 90 | a ? '§ a 
yrl a r 1918 1° | gag} gai 85 | 54Aug9| 54Feb. 9) ‘id i 
0,000 Stink Aseria + ath ioe #e70000 ie = ‘a "4 4 47s, “a a . : 7 O24 "a | 540ct. Of StApLol shoot 7 StADL Bs = a ; i 
1 Do (5 ¥ a Moit, L.) 100,060; 19 2| 33) 38 33 34 | 3117 2 9 3H 33) i2asalewt i ne 10° Aug9}|20 Mar 92 371,746 q (| 
5629 Do ¥ poh )  scesccecceee ome = R. 134) 13t 13% 13}! 133] 4 18 O| 13} 1243 Gh July 9 éiDee 0 ‘et o1 —— 91 +) i 
CCDS. ceceseccsveeees , . “ i + BIB 
ee cent Mestiote a é 100| 4 0 0100 | 974) 4 Nov®| 4 May9I\| 4 Nov 91 t Mayg2 seeeee eI i \: 
imited............ 14,482) 10] 5 alwt i biel Se Gi 
15000 Scottish Trust and Loan ot " nt 7 1h} mil | 14) ye) 14 for 8$| 14 for 89) 1 for 9} 0 for 91/ 8073 t if 
» 4AIMELEC ......... 15,000 10 3 % 31: 3 , $} . 
* South Australian Land Mort. a é i ey 3 1916 O| 38) ee 5 for 8} 5 for 88) 5 for 90)10 for 91) 12,205 Lk | elt 
6,201 sock <a hemey, tim, wae (1 @} awl. J we | nile 10 ApL ai Rinl 
4,681 vy nge 34% db. bnds, ciaiealaaian | | | 4) pl. 8£|74 Oct.89|74 ApL%) 5*°Oct.90 1 | 
aehsaneesnepenen nto 100&c.'100 1 ‘Lod 102 103 | 103 a i 
370 Pa at and Mort., L..| 60,000] | 10 | 24 03 est 3H Sexi 34 | 7 13-91. 88.3 lLgNow tb MayotliorNorui| obey, 6 Ha 
3, I Dramas? % deb. stock ...... £340,000 Stock | 100 eee 103 98 994x103 | 4 10 6103 | 98 10° oe 10 May91/10* Nov91/lOMay, 4 Bie 
aal Lands, L. (f)...... 170,000: 1) g 3) 4 & af ‘ 44Jne.9| 44Dec.90| 44Jne 9)| 44Dec.91 } 59,975 Bil 
3000 ff asveal. Mortgage Loan ce oe eT fh . a a a BPE 
nd Finance, L. (f)...-.. 99,500; 5| 1 it a at 2 } , , eee a ‘ 
- Mast & Agy.otAusrate,1 49,271 10) 2 4) 3h ajx, 34/6 8 6 qb 16" Feb.) 4 Oct.90}10 ApLd}| nil sinoe| 4,467 | a 
vo -. (91 6% pref.)) 15,314) 10 | 10 we 153) 14} 144x' 15%| 5 7 6} 154) 14417 7 Nov {7 Seema Nov91/25 May92/) ° ee ihy 
7,413 eta erence ......... 75,000; 10) 10 125) 124 | 124) 123) 12%) 3 18 6 13 | 12 By 1 7}}May91\7 °, Nov91|7{4May92) | 173034 ae Bl af 
OE | ne eles Co. of Canada| 0,000) 0 | 8) Be 4 Sil Si, Sho 15 | 8H] 6 | 6 Dego| 7 Joe-0il 7 Dec dtl 7.Jnnve al 
TI Hp WO DOW... ..secrccescecsecceees 3/| 3 3x! 244) 4 : ec. ne. 92 “ET HE 
ural Poe a ie lows 1... sna 10 | 2h) 23) te 24! A ; A 3") 2 6 Dec.90 — 7 Deo. 9} 1 Ine. 92 170273 ay 
“Te CATR 000| Stock |100 1 101 99 |10)4| 10U4, “ Jne ne.91| 5 Dec. 91 5) Ws 
| Tra Loan, Agency of ” : , 4 10 Ts 97 | 4hJan.91| 44Aug9) soe 1,450 Ri 
os ieee inact ol eo Pa i ol. | 3, AED. 
of A , 695 Cait 
i Do6 Y proferces ord ...| 93,500 6 | 2) 1h 1G Tie) lex 195112 16 0| 1%) lPe\i0 Dec.9C}10 May91110 N F CREE 
y : Dob Y BO Jie dei. £499,500 Stock |100 |123 |124 122 123 122 | £19 9125 118}! y ov91\4* May92; | ei 1 
o preference .... 5 ‘ 6 Jne.H} 6 Dec.90) 6 Jne.9)| 6 1 ii, 
10,015 ae eet ak, canon 75,336 6] 2} 2} 2h 1H 2 216 0 O| 23) 14) 6 Jne.90| 6 Dec: ne. Dec.91 oth 
0 po 44 firred. del. stock | £375,000 Atock |100 |105 |1074 104 107 | 1074 | 4 6 9/112 |104 | 44Jne.%| 44D 90) 6 Jne.9}| 6 Deel 155585 RiP 
B fives 7, ited. deb. stock! £200,000, 100 | 99 |100,| 98, | 98 | 98 ‘102 bDec.00} 4)Jne.91| 44Dec.91 OBIE 
ted Lank Z) 4 3 3102 | 28 | 4 Jne.% 
10,707 | US. Deb. anes Eines, 1 200,000 54% 3 wy i if } 3 i ne.O| 4 Dec.00 4 3a oo 91 ne : 
— ; ration 150, 10} 3] 1 1a\1g 0 ‘ woe u Mar91)  *" 4, 
De 44 % irred. debs. ) 4 aH 0 0; 2 | 7 a oC pes \ 
' 4 irred. debs. ......! £1,000, 109 1100 ug X\13 Feb.91 eA 591 7 Feb. ie! 
——~ P 89 | Sabicet seh 954 - $i 101 | 88 16/7, Aes 44¥Feb 91 Aire t+ 44¥Foh see | 
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Westn. Mort. & Invest., L.| 
Do 5 % cum. preference... 
Do 43 % perp. deb. stock 

SPINNING & WEAVIN 


Barlow’ and Joncs, Limited 
Butler Green, Limited ...... 
Central Spinning, Limited... 
Crompton Spinning, Limited 
Crosses and Winkworth, L. 
Glasgow Cotton Spinning...| 
Greenacres Cotton Spinng, L| 
Green Lane Spinning, L.“A”’ 
Junction Spinning, Limited 
Matar EE BIGn, Ts 0609000000008 
Do 5 % cum. pref. ......... 
Middleton and Tonge Spin- 
ning, Limited, “A” ... 
Moorfield Spinning, Limited) 
North Moor Spinning, Lim... 


Oldham Twist, Limited...... 


Parkside Spinning, Limited! 
Royton Spinning, Limited...| 
Shaw Spinning, Limited ...| 
Star Spinning, Limited......) 
Sun Mill, Limited ............| 
United Spinning, Lim. ...... 
Werneth Spinning, Limited 
Westwood Spinning, Lim...; 
York St. Flax Spinning, L., 
6% cum. preference .. 
Do ordinary shares ...... 
S'TEAMSHIPS(&SHIPBU 
Aberdeen Steam............... 
Aberdn, Nwestle, &HullStm 
African Steamship ............ 
Amazon Steam Navigation,L} 
Belfast Steam Ship, Lim. 
Bristol Stm Navig6% pref. L 
British & AfricanStm. Nav.L 








British & Eastn. Shippng. L. 
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MISCELLANEOUS COMPANIES—Continued. 


— PRICES OF THE Last Yrs PRicEsoF 
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: g Rate % per Annum, including Bonus, \Blnce.aft 


LAND MORTGAGE, &—(Oon.) | 
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(May 31, 1899, 





+ Last Four. 





_ 
LD cc. 


* Interim. i 


aecktteininaeenneeneettnaeas 


| | 
412 July90 12 Jan.91 12 July9112 peti 





| ! 
| 943; 5 Jne.90 5 Dec.90 5 Jne.91) 5 Dec.9} 
92 $4May90 | 44Nov90 44May91) 43Nov9) 


{ ee ae ot 
| 114] 8 Deo.90,10 Jne.91'10 Dec.91| 8 Jne.92 








74} 8 Dec.90'10 Jne.91'10 Dec.91| 8 Jne.99| | 63757 
eq Jne.90/10 Dec.90| 5 Jne.91 nil Dec9] I 1,777 
21/10 May91l0iJuly91) 5 Aug9l) 5 Feb.92| | 95 
43| 84Sep 91) 64Nov91 6iJan.92 64Ap1.92| 3,495 
9 |10 Nov.90,10 May9! 10 Nov 9110 May92 

6 |10 Jan.91 20 Apl.91 15 Aug91\4/6psMar.|92) 6.795 
1% \nil July9] nil Nov9! nil Feb.92\nil Apl.92|Dr..1,094 


514) 503] 8 in 88 | 10 in 89, 10 in 90) 10 in 92| 11372 


474)10 July91 8 Oct.91) 8 Jan.92) 8 Apl.92 
74, 6 July90 8 Feb.91) 4 July91! 6 Feb 99 a 
93/ 5 Jne.90, 5 Dec.90 5 Jne.91| 5 Deeg} } 189075 


2310 in 87 | 0 in 88 | 0 in 89 | 0 in 90 |, 366 
2} \nil July91/nil.Oct.91 |nil Jan. 92 nil. Apl 92 loes 2574 


Qe, "| 0 Jne.91! 0 Aug.91 0 en 0 Feb.92)Dr. 4587 


} oJne.91 0 Sep.91 0 meet ® Mar.92 Dr. 6,977 


Bye! 1g/10 Jly.9110 Oct.9110 Jan.92'10 Apl.g2] 4.991 
| Bys| 37/10 July91/10 Oct. 91/10 Jan.92| 6A DL9? ne 


{| 0 Jne.91\ 0 Sep.91 0 Dea9l 
38\113Jne.91 112Sep. 91 114 Dec.91 
14\a0il Jne.91 | nil Sep.91 nil Dec.91 


0 Mar.92Dr. 6,526 
54 Mar.92 1,402 
nil. Mar92/Dr!1385 





1%) 1ye\ 6§Feb.91 nil Aug.91 nil Nov91 nil Feb.92/ Dr. 3,269 


1ys|ail July91 nil Oct.91/nil Jan.92\nid Apl.92\Dr. 4,68? 
25 10 Jan.91| 5 July91 nil Jan.92\nil Apl92) 862 


13 | 6 July90 6 Jan.91) 6 July91! 6 Jan.92 
284 6 July90, 6 Jan.91 6 July91\ 6 Jan.92 } 





| ar a ee | ee 


2%, S$ in 88 8% in §9 | 94 in 90 | 94 in 91| 23,113 
138/10 for 8610 for 89/10 for 90 10 for 9)| 4,087 
% | 4/Sep.90 12) Apl.$1, 4/Sep.91) 9/ Apl.92|__.. 
124) 7 for 89) 6*Vec.90) S$ Jne.91) 6*Dec.91| $91,253 
54/ § Sep.90, 6 Mar91| 5 Sep.91) 5 Mar9z)_.- 
9;/ divs. paid| to end of ’91 1,340 
82| 7 Sep. 90 8 Mar!) 7*Sep.9i' 8 Mar92... 

6 | 6 Aug.9010 Feb.9!! 6 Aug9110 Feb.92! 

































































British & Irish Steam Pkt, L. i] 12 2 Kev.90'nil.A a ; : 
< oe : t y .Aug.90/nil.Feb.91\nil Aug91} — 2,000 
errr 2 0 A eas aan. 808 Sanaa ine. 01/13 Deco}. 
British Ship-Owners, Lim. | 28 6 8 | gee fig we eae. § DecSl)  ~. 
Castle Mail Packets, Lim| 000 13 124) 114)104x! 6 1 9 13" 78 oGpn Mal oUt gamma org = 
City of Dublin Steam ...... £585,950| 169 1294! 1229 12131223! 4 28 612421213) 6 May90°6 Nov90| 6 May91 Nott] ae 
Commersial Steam Ship, L. ce eet Bate bows | sertl sect LO*SUly9O.10 Feb 91| 6*Suly91l 8 Feb. 92] 11,080 
oe er, 13gx, 138) 134) 138) | 4 z G 154) 133) 4 Apl.89) 6 Apl.90) 4 Api.91'3 ames Res & Ins 
Dublin and Glasgow Steam 19 = 6) 64) 4 ApLs0) 6 Apl90) 4 oh Seiyol ie 
Dublin & Liver Stm. Bldng. 460 uly90) a cera ot 
Dundalk & NewryStm Pkt,L é 3 0 | ‘ Dee 80] ‘ yet ‘ Oct 81 : a ‘1,288 
Dundee Gem Line, Limited nil. | 5 | 34May88 10 Mo $910 May90, 0 ue 9) 37,880 
eee ete . : Sil 6 62) 10 in’ 89 10 Jne.90 il ‘Dec90 5 JuneGl| 61,983 
e’sShi ingng, 9 5 ry 30) 
Fail eesti ead 6 ‘| 263' 5 er 5 ne 5 Deel 6 Dec.91| 3,180 
ingineering, pref. ...... é4¢ 8; 6 July90 6 Jan,91! 6 July91! 6 Jan.92 
Do debentures ............ | 7 y ae a 
General Steam Navigation.. 7 6 9| 7 | ‘ser 90) ——S eo Seas zs 
Do 5% preference, 1874... 1 6 93/5 Sep.90| 5 Mar91| 5 Sep. 93 5 Mar92| + 8,769 
— 5% ens — 1 0 9 | 5 Sep.90 5 Mar91) 5 Sep.91 5 Marg2|) 
Liverpool Sten Tag, Lim c | Wye Anego § fob 0.angol| § Pets] 
Mercantile Steamship, Lim. g| 6 |10* oon re ealese ee] 5% +4018 
Mississippi &  Dessinion 10*Aug90 20 Feb.91/73*Aug9112sFeb 92) 64; 
Steam Ship, Limited ... : - : 775 
National Steam Ship, Lim, hab eee 5 fer nae a 
et sod Shipp! oe oR 24/ in 89 (inedarrs)| 8 Dec.90 8 for 91| = 
North of Stl P Sekney | sie betwn | 6 Oct.90) 6 a 6 Oct.91| 
etland Stm. Navig’n 10,420 
Orient Steam Navigation, i Z 4 aie 7 s ae ’ rv ‘21 0 Ay 18 oval? 
Pacific Steam Navigation... 18:'3 no 90| 4 May 8 wh 91 Mi 9|2]283,786 
Palmer’sShipbdg &fron LA 13 a | he eo me : 
Be Bissicai Secpithcbih i $ 1a! 7 Sonaol & Mard0l 7 Ben 90 0 since j wsi3e 
P.& O.Steam Navigtn.prefd| £1,160,000] Stock/100 (134° 3197 1191 | & Jen80| & Dec dol 5 Jue 91 & BeoSl\ | sogond 
Do deferred........ Paes £1,160,000| Stock|100 |1894'192 |187 |1903 3'200 |185 | 7 Jne.90/19 Dec.90) 7*Jne.91)13 Dee) ) 
Royal Mail Steam Packet... 9) 62 | 473) 6gNov90| 6§May9!| 6gNov.91 1. 92) $243,134 
eng Bros., Limited...... 4 4 | 2 F 68 ot] eet en i tO r. 16,331 
w, Savill, & Albion, Lim a te = t 5,965 
Tyne Steam’ Shipring, Lim. 4 . 7 [5*Sept 90,15 Mar91\5* Sep 91)10 i 77798 
Union Stone Ship, Limited 4 174) 5°AugO0}10 Mar81/5°Aug 91) 9 2 : 
D Ps 164{... (74 for 9015" Oct 91/5 Apls2 \ $225,000 | 
U une 800 So eReeRenee hs ot Gilet 63 74 for 90 5* Oct 9115 Apl92 } 
Zealand—Lané 45, 0} . 
W Taal ma 4 93| 8 Nov90) 8*Ma } 8 Nov91) 6*Ma ose 
ae ee ee. ee | 213! 21%) 204) 208 204 74*Aug90! TARE OL) 5*AueOI! THReh 92 2208701 | 
UWanslerred iroin reserve. “ure jent Steam, exclusive of “General depreciation and boiler replacement | 
eee 
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a De ee ree ete sees SstS OSS ressieiseimnessinmndssiiniesonsaspeinessttsennunspinnsehaindsemeessonasmemnateeeemmnendioneese oso ace — — —— a 
MISCELLANEOUS COMPANIES—Continued. 
. c PRICES OF THE Last yrs.’ PRICESOF ; — 
' APITAL. Monta, divs. yld.| 1892. DIVIDENDS. 
- | No. of . Busi. lvestor | _—_—_—$$____ ——_———_ eae 
& | NAME. Sh o. of |Share| 3 | % 2 |e] 3 ceame at Latest] # | + | Last Four. 'Resrv. & ; 
i | A tof Stk Stock 2 tm | | Denn. | Price. 4 = | Rate % per Annum, including Bonus. |Blnce.aft cig 
Y, MSO . mis | 3 | "| PerCent., 14S | * Interim. |Last Div. i : 
a ———— ee ae ee ——_ | LS |S. a : 
Assam (Tea) | noes ‘eaited 9,358| 20 | 20 | 24 | 25 23 | 24 | 234 7 18 S| 32 22710 July90 6*Jan.G1 14 July91| 5*Jan.92| 40,575 ne 
6 || | |}British Indian Tea, Liraited) 12,165) 5) 5) 1g 2 14 1y! (1% 822 6 21 14 1¢Aug86, § AugS7 1Aug8Si fJune 91 576 Bs 
_ Darjeeling Limited............ 6,771; 20 | 20 | 20 | 20 | 173' 18x! 174 5 11 3! 21 | 173, 6 May89 6 May90 G May91, 5 May92\ 3,937 a 
“= Dooars Tea, Limited......... 10,600 10 | 10 | 114) 12) 11 \th4x} 114 8 14 O 13$ 11 15 May90 5 Jan.91 15 May91! 5*Jan.92 7,237 
1 Jokai (Assam) Tea, Limited 20,000; 10 | 10 | 144, 15 | 134 14) 148 7 2 9! 15 | 13310 Jne.9010 Dec.90 10 July91,i0 Dec.91! 32,047 
Jorehaut Tea, Limited ...... 5,000; 20 | 20 | 33 | 34 32) 33. | 32 6 1 3) 34/32| ... 10 tor 8910 for 90/10 July9]; 7,443 if 
ii Lanka Plantations, Limited 15,000; 10) 10| 34) 4) 3) 3h 44 7 2 9! 4) 3! 3 Dec88nil btwn.l4 Dec. 9024 Dec. 91 7 
5 Lebong Tea, Limited......... ll 10| 10) 9 | 10, 8! 9) § | 8 & 911) 8) 6 Jne.90 3*Dec.90 9 Jne.91) 6*Dec.91} 3,000 b 
5 Luckimpore Tea (Assam), L 7,059; 10)10) 5| 54 43: 5! 68 10 O 6, 64, 43| 5 Jan.90 7 Jne.90' 5 Jne.91 for year 2,135 tei 
|| Ouvah ffee, Limited ...... 10,000, 10/10 435 44 49) 5 | 8 8 6G 54 44) 2 July90' 3 Jan.91 5 July9)! 3 Jan.92! ” 87 } ; 
s bests Aun ee 9,104) 10) 10) 54) 53 53) 53) 54 9 1 9 63 58) 5 July8S S5hJuly89 54July90, 5 July9| 2,271 bi 
TEI E Pr) —_——— | | ee | | | Ee * 
j2 African Direct, L, 47% Deb.) £250,000; 100 {100 {10151103 100 1014 1023 | 4 6 91103 | 99 | 4 July90 4 Jan.9! 4 July91\ 4 Jan.92 a s? 
5 pape oeeeiene Sree. L.| £1,134,640| Stock. |100 49x) 50 | 48 | 48}/ 48 46 8 S$ 51k 48 | 1§ for88 2% for 8922 for 90 |23 for 91) | 994,390 f 
Do Pref. J yrec reeks, || £2,932,680' Stock.|100 | 88x! 90 | 874' $84\ 88/6 S$ 3! 90} 874) 3% for 88 54 for 8952 for 90 (54 for 91\| payble b 
Be Pa ae attr | £2,932,680| Stock. 100 | 114) 12 | 11 Mg) My mid | 14g 11) ant | Dividend Fes 1885) 2 nee H 
8 Brazilian Submarine Tel.,L/ 130,000] 10 | 10 |10gx| 11 10%) 103) 108 | 7 8 9 118 103) 74 for 89 7} for 90 8 for 91 Quarterly\y ae 
i Do 5% Bonds red. 1894...) £53,200; 100 /100 |1014/103 100 1024} 1028 | 4 25 0 1034'100 | 5 Satya 5 yon.o1 5 Julyoll Jan. 92} } 503038 Me 
37 Do 5% 2nd series, red.1906) £75,000; 100 |100 |106 108 104 107 | 107¢ | 4 10 $108 103 | 5 July90, 5 Jan 91! 5 July9l\ 5 Jan.92| eae 
a Commercial Cable ...... seeees $ 7,716,000) $100 |$100)157 31605 157311603, 1599 | 4 7 61605150 | 7 July91 7 Oct.91, 7 Dec.91; 7 Mar92\° .., Lig 
Consol. Telephone & Main.,L) 224,850, 14// 14/) og) ye od 3B 1G 16 G4) 4} 7 May90 5*Nov90 7 May9l| 5*Nov9}} ‘1.716 bid 
a1 Cuba Submrne Telegraph, L 16,000, 10 | 10) 11 | 114 IN| 11d) 11 € 19 3 114) 10 | § Aug90 8 Feb.91, 8 Aug9}\ 8 Feb.92 veh Per 
i9 Do 10 per cent. preference, 6,000, 10 | 10 | 17 | 174 163,17 | 16Z) 6 17 3) 174, 16510 Aug9010 Feb.9210 Aug91/10 Feb.92 } 83,566 Ele 
26 Direct Spanish Telegrph. L. 12,931; 5 | 4/ 34x} 37 3f 34) 34) 5 2 SG 33) 34) 6 Oct. 90) 8 Apl.91) 5 Oct. 91) 4 Apl.92, RR 
2 Bole prr cent. posterence ann 3 s a. a ed 9) 9§ 5 5 0 10 8310 Oct.90 10 Apl.21 10 Oct 91/10 ApL 02} 26,446 bib 
Direct U. S. Cable, Limi ; x! $112 118 6 OV 6) 124) 104) 34Apl1.91 35July9}) 340ct.91\ Bhuan.92) 264.66! te RT 
59 Eastern & South African | ete a an 7 or ey ae | ShJen.02| 264,063 Betky 
39 Telegraph, 5% deb. 1900} — 286,100} 100 |100 |1024 1033 10241033 103 4 48 €.1044101 | 5 July90 5 Jan.91 5 July91) 5 Jan.92 Sie iBa 
j2 Do 4% mt. debs., 1909 ....,  201,600' 100 100 |1014)1024 100 1023, 101g. | 3 18 2/1024 99) =...) 4 Feb.91 4 Aug9l\4 Feb. 92) Rind 
Eastern Extnsn.,Australasia | | i.e | 
0 and China Telegraph...) 250,000) 10 | 10 | 154) 153141§) 154) 158 4 12 6 15%) 14% 7 for 89:7 for 90 7 for 91)Pd.Qrtrly OTE) 
Do 4% debenture stock...{ £320,000) 100 |100 1094111 108 |1094; 109 | $73 9111 105) | ha Angonl 4 Reb. 92| | CRIB! 
- Do5%Austin.Sub.db,1900] £354,500, 100 [100 |1034|1044 1033 1044| 1043 | 4 27 9'1054'102 | 5 July90 5 Jan.91 5 Juiy9l| 5 Jan.92 ¢ 428842 Libs 
13 |} |) || Eastern Telegraph, Limited) 400,000) 10 | 10 |14gx, 15 | 148) 144) 14;5' 4 7 3 15 | 14 (64 for $8-9 64for89-90 6 for 90-1 \pd.Ortrly.| te! 
37 Do 5% debs., redeem 1899 | £200,000) 100 /100 |1074)109 |106-/1083' 108; | 3 277 3111 106 | 5 Aug9) 5 Feb.9!' 5 Aug9)! 5 Feb.92, ieee! 
Do 4% debenture stock ...| £1,200,000/Stock.|100 |1084)1103|107 |1094; 1093 | 3 13 6112 106 | 4 Nov90, 4 May91, 4 Nov91) 4 May92 \ 591465 Sie eel 
53 i} Do6 % preference shares 70,000; 10 | 10 |153x) 15%! 153, 154) 152 3 17 6! 153, 15 6% paid qr trly.—Jan'., April, Jjuly, Oct. Biel 
Great Northern Telegraph; 150,000) 10} 10 | 194) 19j) 18g, 19 | 182 | 4 10 6) 19§ 18{) 74 for $8 74 for 89 83 for 90| 8% for WW mgenio Pity. 
40 Do5 ¥ debentures, 1883...| £210,000; 100 |100°}1074/109 106 1075, 108 _ 413 9109 105 5 Sep.90 5 Mar91' 5 Sep.91| 5 Mar 92 j 745712 ' i 
India Rubber,Gutta Percha, | oy | ceed | | Rie! 
and Telegph. Works, L. ane 10 | 10 |204 | 21 | 193) 20 | 203 6 & O 23 19 \10*Aug90,10 Feb.91 10*Aug91'15 Feb.92 etry 
00 Do 44% deben. stéck, 1896) £200,000! Stock |100 |1033|105 |102 11034, 105 | 3 12 9 1053/102 | 44Sep.90; 44Mar91 4iSep.91! 43Mar92 23,790 PRiE| 
Indo-European Telegrph. L. 17,000) 25 | 25 | 40x) 41 | 39) 41 41 | 6 2 Uv) 43) 39 | 5*Nov90 15 May91, 5*Nov91'15 May 92) 178,822 ie if I 
London Platino-Brazilian,L} _ 37,548, 10|10| 63! 7, 6 64x 6 |6 3 C 7| 6! 4 Nov 5 May9l' 4*Nov9l| 4 May92 abe 
05 || Do 6 % debentures........ £100,000; 100 [100 {1074 109 '106 11073 107 , 5 12 91109 \104$ 6 Sept90 6 Mar91 6 Sep.91, 6 Mar92 } 24,357 Rub 
3 if National Telephone, L.,44%% | | | | i 
deb. stock certificates 420,000, 100 | 100)1074|109 107 109 | 1083 | 4 3 9109 104 Se es ee 43 July91! 44Jan. 92 7 i | 
39 Do 6 % Ist preference ... 15,000) 10 | 10 | 13¢)18%6 13 | 133) 134 | 4 9 13%; 123! 6 Aug90! 6 Dec.90! 6 Aug91| 6 Dec.91 ] ; ‘| i i 
ns || Do 6% 2nd preference ...| 15,000) 10 | 10 | 124| 124 12 | 125 12y_ 4 16 0) 124 114) 6 Aug9%) 6 Dec.90\ 6 Aug91| 6*Dec. 91) ( 95982 } bie 
00 Do Ordinary...........++: 447,234 5} 5| 4 43) 4}! 48 48) 617 S| 48 4) 6 Aug90\ 5*Dec.90 7 Aug91| 5 Dec.91) , a if 
Oriental Telephone, Lim...) 220,000; 11 11/| ex} sl 4 ¢) 4) ow | # wis May89 3 May90 38May91| 38May92{ 11,958 ciel 
J Reuter’s Telegram, Lim. ... 10,802, 8| 8| 6| 74 5s 73 7 .- | 8%) 54) &*Oct.89) 7hApl.90| 5*Oct.905 Apl 91] 9,251 Ld fl 
Telegraph Con.& Main. L. 37,350, 12 | 12 | 43 | 443! 42 44 444 | 5 9 0} 47 | 42 |10*July9¢\30 Mar91/10*July9! 30 Mar 92 ete iB: 
30 Do 5 ¥ Bonds, 1894 ...... £150,000 100 |100 |1025/104 |101 1024 1034 | 4 15 o.104 peo 5 July90) 5 Jan.91 5 July91) 5 Jan.92 } ro7140 Path 
33 United Rivez Plte. Tlphn.,L. 58,000! 5| 5] 2h 24) 2, 2, lye nil. | 3! 1) 6 July89) 4 Jan.90' 2 July90) nil since 11,373 $ Be 
30 Do 5 % debentures ......... 146,370, 100 {100 | 90 | 95 | 85 90 ... | 5 12 9 95 | 80 Interest payable Jain. 1 and July } Ree 
West African Telegraph, L. 15,609| 10} 10| 73} 8) 7) 7h 7 | 6 O O 8| 7 | 6gJuly90, 4*Jan.91/6 July 91! 3*Jan.92 1-« te ih 
Do 5 % debentures........- £271,400) 100 |100 |1003102 99 1003 101 5 9 6104 | 98%) 5 Sep.90) 5 Mar91) 5 Sep.91, 5 Mar92) f 74425 bin bia 
W.C. ot America Telegrph,L 30,000, 10 | 10 3 | 4) 2) 4, 33,6 5 O 5! 24 5 for 87) 6 for 88 6 for 89/23 for 90\) ., Pains 
Do 8% Debentures 1902) £150,000, 100 |100 |104 er 102 104 | 1044 | 7 17 0,106 | 99 | 8 Jne.90 S*Dec.90 § Jun.91| 8 Dec.gi| f 82196 ba iB) 
9 Western and ( Ordinary ... 67,007; 15 | 15 | 93) 10! 93 93x 98) 6 G&G 8) 103) 9 | 4 Nov.90; $ May91\ 4 Nov.91| 4 May92 a: Hi 
Brazilian Preferred ... 30,364) 74} 74) 63 68) 6 | 6jx, 68 6 OG 6% 6 | 8 Nov.90, 2 May91| 8 Nov.91, 2 May92 i i } 
15 Tigraph., L | Deferred ... 30,364, 74! 7h 33] 4 34, Bax) 35 8 12 6 44) 34 3 for 896 May 90 5 May91| 4 May92\ Soso508 
Do6 7 debentures, A,1910} £189,700) 100 |100 1064103. |105 1064, 1074 | 5 11 0108 |1024} 6 Aug90| 6 Feb 91| 6 Aug91| 6 Feb 92 Biba 
18 Do6 Z debentures, B., 1910} £237,200! 100 100 |1065108 '105 106} 1064 | 5 12 0108 |1025| 6 Aug 6 Feb 91 6 Aug91| 6 Feb 92 }! 4 
Western Union Teleg. (U.S-) 1) ee BT | | 
5 7% Ist mt bld -bds.by1902 $1,336,000; $1,000 1024}120 |120 ‘117 (117x, 1214 4 17 «9122 117 | 7 Nov90' 7 May91| 7 Now91; 7 May92! | . 
6% string. bds. by 1900; £173,100) $1,000 1024)100 1014100 1014 1004 16 0 O 102 | 93 | 6 Sep 90 6 Mar91| 6 Sep.91) 6 Mar 92} ‘a ihe 
W. L & Panama Telegph.,L- 88,321 10 | 10) 13) 14 18 dex, 18) 9 2 9 1h 18) nil) SdpsMy91)1/psNov91 6dpsM y92) Bile 
Do 6% Ist pref.(cumulatv.) 34,563' 10) 10 | 103! 105 10 lox 103 6 Y O 105 9 6 Nov 90 6 May91| 6 Nov91l) 6 May92 | ase if | ee 
Do6%2nd pref.(cumulatv.) 2,669) 10; 10; 94110) 9; Ox, 9 GIS 8 10; 7h £3tNov90 34/6tpsMy 91] 6Nov9)1) 6May92| q a) 
0 WAY & OMNIBUS; CO8B=. (| — OS wre — PoP Tity i} ey 
2 Anglo-Argentine Tra:ns., L. 260,007, 5] 5| 2) 2b J 24 2% nil, | 2h 14) 5 Oct. 89, 3 Apl.90! 2 Oct. 90) nil since | 6.672 ERR 
36 bo 6% debenture stock...| £170,000) Stock |100 | 95 {109 95 109 | 96 6 2 6100, 90/6 July90) 6 Jan 91/ 6 July9!, 6 Jan 2} 87 sce : 
7 Barcelona Tramways, Lim... 14,928 10/10; 4 4, 34 34 33 mil. , 44) 3) 5 Feb.90) 5 Aug90) 5 Apl.91) nil since | si a i Ay 
Belfast Street Tramways ... 22,500, 10 | 10 | 13x| 134 13 | 134, 133 5 13 3 19% 13 | 74Aug90) 8hFeb.91) 74Aug9l, 74Feb.92 | 270 i Hp 
0 Birmnghm.&AstuTrmwys,L 12,000, 5 | 5 [10,108 97 10; 9% 6 G6 OC 10k 9410 Aug9010 Feb.91\14 Aug91 10 Feb.92) 19,454 a Bin 
Birm. and Mid. Tram., [.... 13,968; 10/10] 1d} 14) 18 12; 14) nil. 24; 13 24tor89-90) 3 Aug 90) 2 Feb.91| nil since} 15,115 bm 
4 ingham Central T., L. 38,800' 10/10; 58) 58 5¢ 54° 5917 12 6 Ge 5} 4% yr. end Jne.30,'90/4% yr. endJne 30,9); 54,021 8) ae 
1 Do Guaranteed ............, 10,000] 10} 10} 8% 9{ &b 8%, 84 | 514 3 9% 84 5 Jne. 90 5 Dec.90) 5 Jne.91| 5 Vec.91) _.. aH 
3 Bordeaux Tram and { Ord 23,207, 10/10] 6| 64 5; 54) 55/4 1 9 64 5) 4 Aug90, 6 Mar91, 0 Aug9l| 4$Mar92; Eth: 
8 Omnibus, Lim. ... | Prf. 10,000, 10/10; 9! 94 8} 9| 85 5 3 10 8! 5 Aug90) 5 Mar91' 5 Ang9i; 5 Mar92\_,.. ei i“ 
"0 Brazilian Street Railway, L. 49,600; 21 2) ls MW gly. 17:10 O $24*Nov90! 5 Apl.9), 24Dec.91, 5 Apl.92 706 Bo 
| Bristol Tramways, Limited 12,500 10 | 10 | 133] 134, 134 133) 134 | 4 19 6 13%, 13 | 5 July90; 6 Feb.91| 6 Aug!) 6 Feb.02) ahh 
| Ayres and Bel | } | {Gare Jee ee ih 4 
/ _ Tramways, he od 27,500 5 5 | 33} 4) 34 4 | 33 oil. | 44 3 6 July89) 6 Jan.90) 6 July90) nil. since '} 9.634 ai 
ey Do Ist dehenture stock... cian gol Sanck 100 95185190) 904) 4 0 0 95! 85! 6 Julv90) 6 Jan.91) 6 Jnlv9l) 3 Jan.92) = 


~~~ Anglo-American Telegraph—Inclades Renewal Fund. + Including Arrears. 
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|| City Buenos Ayres Tram.,L) 108,000. §| 5) 4) 41 4) 44 4%! 
‘| Do 6% perm. deben. stk. £116,000 Stock 100 105 110 105 110 100 | 


5 
: | 444 3 | 8$Ap1.90 5*Oct. 90! 24May9! nil since 
|| Dublin United Tramways...) 54,871; 10 | 10 10}, 11 10},10:2, 1015 ; 


Z 0110 100 | 6 Jne.90 6 Dec 90 6 July9l 6 Jano} 132814 
2 $11 10% 4 Aug90 5 Feb.91 4 Aug9l 5 Feb 92° 4,651 


j _— 
| 244 THE INVESTOR'S MONTHLY MaNUAL. [May 31, 1892. : 
ALLA Ee ie —- 
| MISCELLANEOUS COMPANIES—Continued. 
t amen | PRICES OF THE Last yrs. Pricgsor, —_—_—— 
CaritaL. Monta. Last |divs. yld.| 1892. DIVIDENDs, — 
a Sea ranean Busi- | Latent a 
NAME. __No. of |Share' + | ©) 2G  B  negs athatestt g Last Four. Doon 
|Sharesor| or (3£2/% & 3 | Price. | -& | & | Rate % per Annun, includi ‘S 
| ‘Amtof Stk Stock. ™ | 5 = 7 -iae Done. 'per Cent, = 3 re . cared mg uding Bonus, Bineaah 
‘| TRAMWAY & OMNIBUS 008.-(Con.) | | oe £ 8 i —_—- 
B. Ayres New, L., pref...... 30,000 5, 5 3 33 23 3 48)... | 34) 24) ” 6 July90 3 Feb. 91! nil since, P ig 
D> 5 % debentures......... £250,000, 100 100 | TB ee nee _ ose | ase | 85 | 70 |Cpe.Feb& Aug92&9 3 funded at 6% pyble July 93 G 
Calais Tramways, Limited... 12600 5 > 5 @¢ il zi 6g 4.5 0 @ 1| 4 IsJuly90, 1 Mar.91) 4 Aug9l! i Feb,99 1,435 ? 
Calcutta Tramways, Lim....| 34,440} 10 10) 5 5h 44 4448 (613 3 St 4 | 3 Oct.90, 3 Mar9I! 3 Oct.91 3 Apl.92 7988 
Carthag.& Herr.Stm. Trms,L} 15,000, 10 | 10 | 48 5 4) 45 42) nil | 54) 44 6 Mar90 5 Aug90) 9 Apl.91) nil since ' 
Do 5 % debentures ......... / 109,900 100 100 | 874 90 85 874 90h 5 14 9 914 85) 5 Aug90 5 Feb 91! 5 Aug91) 5 Feb.92 } 10,356 
1 


2 
TF a iad eins 




























































os. ' 9 ss & 83 5 16 6) 10} 74 
'| Ediaburgh Street Tramwys.| 30,000' 10 | 10 | 9 d 5 83 8 ’} 8 | 6 Aug90, 7}Feb 91 5 Aug91) 5 F 
Glasgow Tram & Omnibus, L 35,000, 10 | 9 8y5 8%, Ti 74 8 (712 8 83 7 ae 84Feb.91 S}Aug9l! 5 he aor : 
Inperial Tramways, Lim.... 17,770) 6 6 | 2 l , a 4 | mil. It 4) nil. nil, \psFebo1 nil, 1,740 D 
Leeds Tramways .....+..+++ 16,000 10/10, 64 6% 64 Gi 64/7 5 6 9&l 6) 6 Se t90 6 Mar91! 5 Se t91/ 5 Margo 27716 Guz 
Liver. Unt. Trams. &Omnibs. 44,500 10 | 10 |102, 102, 10 102, 10 | 419 6\ 104; 93| 7 July90, 7 Jan.91) 5 Ju y9li 5 Jan.92 86107 
London General Omnibus, L. 663,756) Stock | 100 130 135 125 13u 129, 3 17 9142 |115 110 Aug90 10 Feb 91! 5 Aug91) 5 Mar92 122,403 L 
| London Road Car Co., Lim., y 6) 6 6 Gi 5i 6  GYy 315 0 THe) dy 8 Sep.90| 71 Feb91 O Sept91 2}Feb92 21249 Ind 
| London Street Tramways...| 31,000) 10, 10 77. 8 7 8 14/6 5 OD 8) 74 6 Aug90 7 Feb9li 5 Aug91) 5 Feb 92 18,64) 
i; London Tramways, Lim. (/) 40,000, 10 10; 105 113 10 lly 114 5 6 9 ILE) 9} 93Aug90134Feb.91' 5 Aug91 7 Feb 92 I 
|| Do 6 % preference ......... 8,000 10 | 10 | 12 125 113 114 “UE | & 4 5| 135) 115] 6 Aug90, 6 Feb.91 6 Aug9:| 6 Feb 92 ; 
i} Do founders’ scrip certs.) 12,500)... | see | 6 ‘ 5 6 43 13 12 0} 10 | 6 27/8Au.90 7/3Feb. 91,16/4Au.91 0 Feb.92) [ *= Ind 
|| Do5% deb. stk, red. a £136,100) Stock 100 |105x 110 100 105 207¢ 4 7 O|L10 [100 5 Oct.90) 5 Apl.91! 5 Oct.91) 5 Apl.92 L 
j| Man, Car. & Tram. Co., A ... 7,500, 20 | 15 21gx 224 215 22, 2: \5 1 9 228) <ig/12 Oct. 90) 8 Apl.91/10 Oct. 91) 5 Apl.92 I 
Do new, B .....--seseseeeees | 15,184) 10 | 10 | lox 15, 14; 1515 | 50 0) 154) 14312 Oct. 90 § Apl.91/10 Oct. 91) 5 Apl.92! | 20,660 
i] Do new, 1879, C ---......... 13,772) 10 | 74) Ux Ia lug Vik Lik SF 72 3} 118) 10412 Oct. 90! 8 Apl.9110 Oct.91! 5 Aploolf 
| Nth. Metropolitan Tramwys) 112,200 10 | 10 | 14 | 144 135 135 1385 6 2 3 14d) 11 (10 Aug90/10 Feb 91) 8 Aug91| 84Feb,92 107,663 
Nth.StaffordshireTrmwys.L) 11,394) 6; 6; 4 5 4: 4 Gizvsz 3| 5 | 4) a 4/2 psFb.9 1]5* Aug.9 164Feb.9 2) 1459 
| Nottingham & Dist. Trams.| 8,000. 10/10) &4 6 5 54 5B 5 9 UO} 66 44) 2 Feb. 90, 2 Aug90nil betwn| 3 Feb.92 ’ 84 
| Provincial Tramways, Lim.) 24,912, 10/10) 4/ 4} 34 44 44° nil. 5 3 3 Novss. 24Nov89: 24Dec.90! 0 Dec91 3,200 
i] Seville Tramways, L. ...... 12,686, 56} 6) 2) 3, 1) 2) .. 110 © Brat 24Feb.89, 4 Feb.90) 4 Feb.91\ 4 Feb.92| 1.967 
|| Sheffield Tramways ......... 8,000 10,10, 5 53 45 3 44 \8 00 5s! 43| 4 Aug90 4 Feb. 91) 4 Aug91\ 4 Feb92 9,000 
|! Southampton Tramway......| 5,000, 10; 10) 74 44 7G 35 00 73| 6} eo 4 Mar 91) 3 Sep 91! 4 Mar92} 560 
'} South London Tramway ... 27,249, 10 | 10) 1 13 3 l 1 nil. 14; g 3 Feb.89 nil betwn }/6psSp90° nil since} 3,287 
| Southport Tramways, Lim.) 3,900, 10 | 10 | 7 lit 16; Vi 158 | 5 6 O} 174 164) 8 Aug90\ 9 Feb.91) 9 Aug 91 9 Feb.92| 11,849 
Sunderland Tramways, Lim. | 6,000, 10/10, 7 19 (63 C7 63/7 2 9 74 6 | 3 Aug90 7 Feb.9} 3 Aug91) 7 Feb 92} ‘1,718 
Tramways Co. of France, L.| 14,248) 10/10) 1 14 @f 1 Ho onic 14} 3 hi oe 2 Aug8$! ril sincel ... 
| TramwaysCo.of Germany,L.| 39,500; 10/10 | 1ix 113 103 11, 103 | 5 9 GO 12 | 104! 6 Aug90) 74Mar91! 6 Aug91! 6 Mar92 11,145 
Tramways Union, Limited| 45,000, 5) 5) 5} 54 5 5k Sie 6 16°3| 54 5 | 5*Aug9O10 Feb.91) 5*Aug$1)10 Feb.92 
+ | Do 44% Debentures...... | £100,000) Stock 100 | 984100 97 et 995 413 9100 | 97 | 44July90 44Jan.91) 44July91| 44Jan. 92 } 21,669 
. || Vale of Clyde preferred... 23,269) 33) 23) Idd)... 18 1ts 6 4 S| 1a | 19) 44Aug90 44Feb. 91) 4hAug9l) 44Feb,92 172 
/ i Tienes Generel Onaihes, 1! 16,136) 5| 56) 3) 3 23 23 We 411 GF 3h 29) ce | | ... 2/6 p.s.Oct.9)| 1,000 
it | eile ieee 8,259} 10,10) 5| 5} 5 53 5& |7 2 9 Si 4 3$Aug90) 44Feb 91, 33Aug91) 4 Feb 92 
Fs } R §TsS {| as ; eh SS | 
i Alliance Invt. Trt.,44 % prf.| £600,000) Stock |100 | 70 | 802 67 79; 79 5 13 S| 85 | 67 | 44Nov90| 44Ma $1/44 Nov.91\ 4sMay9] 
He Do deferred stock ......... | £400,000) ,, ‘100 | 354 4545 33 444 45 mil. | 454) 25 | 6 May90.44¢ Nevo0 3 Mayol! i aes } 13,358 
Hf Do 4 % debenture stock) £290,325) ,, [100 | 924 96 90 94x 95 |4 5 097 | 90 | 4 Jne.90| 4 Dec.90 4 Jne.91| 4 Deo.91 
i AmericanInv.Trt.,L.,5%prfj £500,000) ,, 100 /1184121 116 1194 119 | 4 4 O/123 |111 | 5 Sep.90| 5 May91| 5 Sep.91! 5 Apl.92 
“+ BOS CORNTOE So issdncncswesnys £500,000 PP |L00 1193121 17 1193 1184 16 1g 6 125 108 | 5 Sep. 90 9 May91| 5*Sep.91 il Apl.92 jz 
HT Do 4 &% Debenture Stock! £500,000) »» |100 1043 1075 103 1044 x107 | 316 3|1073/1003, 4 Jne.90; 4 Dec.90| 4 Jne.91| 4 Dec.9} 


Army & Navy Investment! | 
Trust, L.—Preference! 400,000) ,, 1C€0 | 914) 94 $9 90 903 | 5 12 3| 95| 84 | 5 Ine.90) 5 Dec.90) 5*Jne.91| 5 Dec.91 
Do Deferred Stock ...... | 400,000; ,, {100 | 375, 404 35 40 404 10 0 6 55 | 35 | 5 Jne.90) 7 Dec.90) 5*Jne.91| 3 Dec.91 } sas 
Do 4% Perpet. Deb. Stk..| 400,000, {100 | 974 100 95 | 964 964 | 4 4 3/102] 95 | 4 Jly.90\ 4 Jan.91! 4 July91| 4 Jan.92 
AtlasInvt. Trust,L.,44%prf.| £103,074 Stock 100 | 944) 942 92 925 964 | 429 0} 97 | 92 | 44Jne.90 4;Dec.90) 44July91| 44Dec.91 346 
Do deferred stock ......... £68,716] Stock |100 824,85 80; 825 83? | 5 6| 92 | 80 | 6 Jne.90) 5 Dec 90 5 July91| 4*Dec.91 } 5, 
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| Bankers’ Invest.Trust prefd| £900,000 Stock |100 | 84 | 883 82 875x 863% | 6 883) 68 | 44Nov90\ 44May91! 4:Nov91) 44May92 

i BO TNNIUE iciiecereceess | £900,000) Stock 100 | 384 414 35) 413 40 |... 50 | 30 6$May 90 44* Nov 90} 5 May91} nil since } sooo 

Do 4 % Debenture Stock.) £900,000) Stock |100 | 99 ‘101 97 | 99 = gg# | 2 ool 874) 4 July90) 4 Jan.91) 4 July91| 4 Jan.92| ... 

' British Invst. Trst 4% min.,| | 

4 5%max. cum. pref. stk} £540,000) Stock |100 | 95 985 93 93) 973 | 4 2 c/100/ 91 | 4 Aug90| 4 Feb.91) 4 Aug91| 4 Feb.92 

; oe a er | £360,000) Stock |100 |1084 1164 106: 1164 1164 ,6 O 3)1153)106 | 5 Aug90| 9 Feb.91/ 5 Aug91) 9 Feb 92 35,302 
Do 4 % deb. stock, 1909...| £900,000! Stock | 100 pera nenyeets 1044 1044 | 3 25 3/1044 


100 | 4 July90; 4 Jan.91) 4 July91| 4 Jan.92 
British Steamship Invest- | 
































































mt. Trst, L, 6% cum Prf} £200,000, Stock 100 |1124115 110 110} 113 | 5 11 115 |100 ) 6 July90) 6 Jan.91) 6 July9t! 6 Jan.92) } 62,906 
Do Deferred ...........008- £200,000! Stock 100 | 774 80 | 705 724 704 | 6 17 5) 83 | 704 8 July90! 5 Jan.91\ 5 July91| 5 Jan.22 
Car Trust Invstmt. Co., L. 40,000; 10| 24 23, 23 24 23 28 \7 5 6 23) 23, 8 Aug90; 7 Feb.91| 9 Aug.91\ 7 Feb.92 7,646 
Do 5 % Preference ......... £250,000) Stock 100 |100 1024 99 102 102% 419 6\103 | 99 | 5 Aug90) 5 Feb.9 5 Aug.91| 5 Feb.92 . 
Colonial Sees. Irst,L.,Prf.(f)| £300,000) Stock 100 | 704, 742 68 | 743) 744 (5 7 6) 753\62 37/10ZJn91 6 6psAp91| 4 Aug91| 4 Apl. 4,966 
Do deferred .......0s:00550«5, £200,000 ,, 100 | 274! 33) 25 334° 335 | nil. | 40 | 23 see oe | ... 39// psApl.9] 
Consolidated Trust,L.,44%pf} £490,000! ,, 100 | 694) 75 69} 75 | 744 | 6 O 6} 75 | 45 \44 Nov 90| 4; May91| 44Nov91| 44May92\| ¢ 96) 
Do deferred................+. £210,000! ,, 100 35 | 404 30 40 | 404 | nil. | 403) 30 | 64May90\4,*Nov90/54 May91] nil since 7 
Do 4} % perpetual deb.| £300,000) ,, |100 | 973/100 | 95 974) 99 | 4 8 6/101 | 95 | 44Aug90| 4;Feb.91| 4Aug9l| 4zFeb.92 
English and Scot. Mer. Iav,) | 
Trust, L., € % pref....... | 25000: 5/| 5! 2) 2) 14 2) og Qe 3 | 14 5 July90 5 Jan 91) 5 Aug9l/nil Jan.92 15,600 
Do deferred......-........66. 25,000) 5 | 5! 14) 2) 21) Jy 23 | os 2) 1/6 July¥0} 5 Jan 91] 5 Aug91|nil Jan.92 P 
Edinburgh Invst. Tr.,44% p.| £252,000/ Stock |100 993x101 9951002) 1004 | 4 10 0/1014} 993, 440ct 90) 4,Ap1.91) 440ct.91| 44Apl.92! 20,760 
oA os aap ce .-| £168,000 Stock 100 |924x ... |... | 925 924 | 6 8 0, 97 | 924) 7 Oct 90| 7 Apl.9l| 5*Oct.91| § Apl.92 
Do 4 % deb. stock ......... £280,000'Stock |100 | ... | vee eee LOD | HO Of vee | ee | oe on 4 July91) 4 Jan.9: 
Foreign, American, & Genl. | | pi 4 eM 
Invest. Trust, L.—Pref.| £750,000| Stock |100 1145117 112 112) 2134 | 4 9 3/117 |105 | 5*Sep.90| 5 Apl.91) 5*Sep.91] 5 Apl.92 
Do deferred.............0.s £750,000! Stock |100 |834x| 905 83 | 883, 88 | 5 13 10) 944, 77 | 5*Sep.90) 9 Apl.91) 5*3ep.91! 5 Apl. } sass 
‘Do aes deb. stk.| £500,000) Stock |100 1034105 1013 1012 x1024 3 18 9)105 (101 | 4 Jne.90' 4 Dec.90) 4 June. 91} 4 Dec.91) ; 
Foreign . Gov. Trust, fost | et 
Limited, 5 % preferred| £1,249,991| Stock |100 |1243/127 122 1234 1223 | 4 1 9)127 |1103) 5*July90) 5 Jan.91| 5 July9i) 5 Feb. } 491340 & 
Do deferred .............00068 £1,106,755| Stock |100 |1144127 112 \1144) 1134 | 5 4 QLI7 933 5*July90)11 Jan.91) 5*July91| 7 Feb.92 T 
Founders Stk'&Sh.Trst,L.(f) 49,800) 10/10) 43 5) 45 43 42/6126 38| 6) 45) 7/9 ps! Jan. ’91) 3 July91| 3 Jan. 14,924 U 
GasWater andGen.44% pref.|  £336,000|Stock 100 |101 |t02 {100 101 | 1003 | 4 10 0/106 | 994| 5 Aug90| 44Feb 91| 4;Aug91| 44Mar92 - | 
Do Deferred ....cssseccs., £224,000] Stock 100 |107 |107 |1034 1054) 105 | 7 2 3|113 |1034, 5*Aug90\10 Feb.91| 5*Aug91|10 Mar92 + 64,8 


Do.4 % deb. stock .........| £250,000| Stock '100 |102 [104 '100 102 | 100 | $ 29 6104 |100 | 4 July90| 4 Jan.91| 4 July9l\ 4 Jan.9° 


(f) Subject to Fcunders’ Shares. 
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NAME. 





TRUSTS.—Oon. 
Genrl&Com. Invst. Trst, L.pf 
Do Deferred ..........00... 
Do 4 % Debenture Stock 
Globe Telegraph and Trust 
Do 6 % preterence ......... 
Govt. & Gen’l. Invst., L., Pfd 
IE wicsnicnibsidsbens 
Govts. Stk. Invest. ,L.,44%pf. 
Do deferred ............... 
Do 44 % debenture stock 
Do 4% debenture stock... 
Guardian In. Trust L. Prf. 
Do deferred............... ~ 
Do 4% deb. stock ......... 
Indian and General Invest. 
Trust, L. 5 % cum. prf. 
Do deferred.................. 
Do 44% Debenture Stk. 
Indstrl. and Gen,L.,44% pref 
Do deferred..............0... 
Do 34 % deb. stock, 1905. 
Internatnl. Invst. Trst, I prf. 
Do deferred...............06 
Do 4 % deb. stock ......... 
Investment Trust Corp Pref. 
Dodeferred ............42. 
Do 4% Deb. Stock......... 
London Scottish American 
Trust, L., preferred .. 
I aii cicnnsnsnes 
Do 4% debenture stock.. 
Lond. Trust, L.,4%cum. pref. 
Do deferred............s00+4. 
Do 4% deb. stock ......... 
Manchester Trust, L. ...... 
Merchants, Lim. 4 % pref... 
Do Ordinary Smneebaiaiines 
Do 4 % perp. deb. stock . 
Mere, Invt.&Gen.Trst. 
Do do deferred ..... 
Do 4% Deb. Stock......... 
Municipal Trust, L., Pref .. 
SI sindnstsintiicias 
Do 44% Debentures ...... 
New Municipal, L. 5 % pref 
Do deferred saabaelatadinaeaie 


ium Invest. * pref... penton 
= SE -cccstenheicens 
Do 4% perp. deb. stock... 
ference Securities, L. spf 
Do deferred................+. 
way Debenture Trust, L 
Do5% deb,, red. at: 10 pm. 
Do 44 % debenture stock 
Do 4% Debenture Stock.. 


wy Investment, L. pref * ,700,000 | Stock 


deferred..........++... 
Raiway Share Trust,L.,A sh 
Do 6% Bsh. 
P Plate&Gn. Seseak Trst.,L 
Do deferred Fe ee eee 


ey * eee aa 
I ail 
Scottish Invest. Trst., L. pf 
Do deferred ..........s.0000+ 
Do 4% debenture stock.. 
*ndScottishInvt.TrustL. spf 

deferred 
su 4% perpetual deb. 


Fee eee we eeeereseee 





MISCELLANEOUS COMPANIES—Continued. 


CAPITAL. 





No. of | Share, 
Shares or | 
Amt of Stk) jSteek. 





£300, ail Stock at 


£300, ,000,S 
£300,000! S 
180, ,227} 
180, 042 
£124,500 


£124,500 


374,2 

374,26 
£100, 000 
£300,000 
£310, 000 





£310,000) Stock |100 
£359,318) Stock /100 | 934) 96 | 91 | 939 


£149,400, Stock |100 100 |1034,100 bias 
£99,600) Stock |100 864] 83 
£109,185) Stock |100 | hore 103 | 
10; 68] 73 4 ES 


225,000) 
250,000 


£1,000,000) 


600,000! S 
£400,000 
£750,000! 
£780,000 
£520,000 


£1, 300, 000 


£375,000 
£375,000 
£200,000 
£600, v00) 
£400,000) 
£600, 000 

49,900 
£500,000) 
£500,000 
£439,165 





£319, 300 oa |t80 


£149,7 700 
99,930 


£250,000} Stock 100 
£250,000) Stock |100 
£250,000) Stock |100 
£194,840) Stock 
£194,840) Stock 

50,000/ 20 


£392,900 


£445,640) Stock 


£852,634 


*” 50,000 
£471,300 


£250,000) Stock 


£250,000 
£300,000 
£400,000 
£400,000 
£250,000) S 
£250 ,000' 





£250,000 Stock 
£150, 000! Stock 
£100,000, Stock 
£134,280) Stock 


Afren.Gld. Tst &Agy,L(/) 187,811 
Afren. Tst & Finance,L (A) 254,709 
Convn.&Invest.Tst.,L'(f) 199,900 


Do Cal. 3} % pref. .......+. 
Do do defd. ane stk. 


L.&N.W.34%lstchg stk| £1 ,000,000| Stock 
do 4% 2nd chge. stk. £500,000) Stock 


£105, 485; 100 


£105, 485 


Do 
pe do defd. chge. stk... £1,000,000 


, ae AP reat ‘stk. £500,000 Stock 
© defd. charge stk. 
“ved 


e Cables’ Trast .. 
Prastoes, sang and Se. 
es ins Zz 
United States & S Abverice, 
vest, Trust, Lim.,pref 
Do defe 


£750,000! 
3,381 
199,900 


375,000) Stock |100 |S 
375,000) Stock |100 


4% Perp. Deb. Stock.! — 337,455/ Stock '100 


_— OF THE Last yrs. PRICESOF 

-| Busi- Investor 
ness at Latest 

i 3s | Done. | Price. 

















| 98) a me 1045, 104 
Stock | '100 41x) 624| 42 | 624 
1004 103 | 99 O84 108 





id — Jan., Apri 
ec.90, 4 June9] 

in 3 Dec.90| 5 June91) 
14 July90 44Feb.91) 44July91 
30 10 Feb.90| 5 July$010 Feb.91 
_, 4hSuly90) 43Jan.91) 44July9)_ 
4 July90| 4 Jan.91 4 Suly9 
43 July90 44Feb.91) 44July91 
4sJuly90 6 Feb.91, 44July91 
' 4 July90, 4 Jan.91 4 er 


at 


mm 
Ww ON LM 


G2 MD MH Lo Gr Os ta 


tm : 


NN Ot*® OM 


sin 93 | 95 
Stock |100 | 824 874 8 
474) 50 | 45 | A at 


ba 


be bw Mm be 
Wm onw SC 6 © 


674| 70 | 65 | 98 
(1014103 |100 1025 102 


me 
tS 


100 1074)1154'105 112} x1154 
100 |1014|1034 100 103 1034 


100 | 994 1024 97 ia 
83 | 


4c 


be 


4 


100 19252 95 | 88) : 
j 1004 103} 


wv_wpe 
7 - 


Pale tn Cor CNMEBMROAVGBDRRM MWUMAM 





~~ 
- 








8§ 5*July90 
3112 108 5 Aug90 


~ 
Ne 


hm 


234) 194 7/ psOc.90 14/ps 


ba be be be 
PWM NAG N Ws 





180 182 |180 | tee 
= 170 |169 | 1170 


773 774) 724) 724 
{100 | 


+ 2\6 Sep 89)2 


eo 
a 


|100 103 |104}) 102 | 





23 yr. end. | 
00 |100 |1174 120 115 ‘ 





(f) Sudject to => Founders! ‘Shares. 





DIVIDENDS. 
Last Four. | 
Rate % per Annum, including Bonus. Blnce. af t 
* Interim. Las 





| 5*Sep 90 5 Mar91) 5*Sep.91) 
| 5*Sep 90, 5 Mar91) 0 Sep.91) : Mar92 
| 4 Jne.90 4 Dec.90) 4 Jne. 91, 


34July8s. See 5 


5 Jne.90| 5 Dee.00) 5 Jne.91 
5) 74Jne. 90; 5*Dec.90, 74Jne.91 
| 44Ma ay) 14 Nov91 

91 440ct. 91) hé 

45Oct.90.30 Apl.91 44*Oct. 92 25 Apl. 92 | 
34Nov90 3}May91! 3hNov9t! 3sMay92 
‘tao 91 LBs eee 92) 


430ct.90 44Ap 


44Aug90) 4}Feb.91) 
9 Fels 91) 44*Ag91) 
4 July90' 4 Jan.91) 


| 4 Nov90 4 May91 


4*Nov90 10 May91) 


4 re 4 Jan. " 


44Jne. 90 43Nov90, 
| 6 Jne.90 4$*Nov90 
| 4 Jan.91) 


| 4 Oct 90. 4 Apl91) 


5 Oct 90| 7 Apl.9l 
4 Oct.90 4 Apl.91 


1h I 11gAug90'74*Jan.91 


4 Sep.90) 4 Mar91 
: Sep. 90| 6 Mar91| 

4 Nov90; 4 Apl.91, 
5 Aug90 5 Feb.91! 
5*Aug90| 9 Feb.91) 
4 Oct 90) 4 ApL91) 

5*Oct 90 5 Apl.9)) 


0 7*Oct 90\ 7 Apl9l 
cna “— 91) 


| 


2 | 74Nov90! 124May 91! 
| 44July90) 44 Jam 91) 44July91 44Feb.92' 
(5 July90 10 Jan.91; 5*July91) : Jan. 92 
2, 4 Jul y90/ 4 Jan.91| 4 jy” 
| a4July90 44Nov 90) 44July91| ‘New 9) 
34 6 July90 45Nov90| 6 July91 44Nov. 91, 
j 2 "Feb. 91) 5*July91 7 Feb.92!) 
5 Feb.91| 5 Aug91 5 Feb. 92 
103 4tJuly90| 4$Jan.91) 44July91 4hJan. 92 
6 1023 93 4 Aug90) 4 Jan.91\ 4 July91| 4 Jan.92 
4 Oct. 90) 4 Apl.91| 4 Oct.91) 4 Apl.92 
Apo. 6/psOct91 13/psAp92 

"7 | 5% 4 July90 4 Feb.91, 4 July91, 4 Yeb.92 
117 | 110 6 July90! 6 Feb.91) 6 July91| 6 Feb.32! 
44Aug90| 4;Feb.91| 4}Aug91) 44Feb.92 
5 Aug 90 5 Feb.91| 0 Aug.91/ 4 Feb.92! 
8} May90| 8*Nov90) 8hMay91_ 8 Nov.91| 
| 8*Sep.90! 8;Mar9!) 8 Sep.91| 84Mar.92) 
8 Ju yal 74Jan. 92) 
5 Dec.91|\ 5 May 92 
3 Dec.91 0 May 92 


168} 8 July90| 7hJan-01 
5100 | 95 5 Nov.90, 5 May91 
2h 724 7 Nov.90) 
5102 94 4 Nov.90| 4 Ma 
97 | $9 44Nov 90) 


5 May91| 3 





4 Sept90 4 Mar91| 4 S 


12 Year end. J une 


Sep.90; 3 Feb.91) 


| 90 | 83 5 Oct.90| 5 May9l| 5 Oct.91) 5 May92 
5*Oct.90 5 May91. 5*Oct.91| 2 May92 
954) 844) 4 June9 4 Dec 90 4 Jne.91, 4 Dec. 


RE 





oe ers 


~ 


” 
— 


© nm On tate a Rn adit eR li lt emma eas aati: tie med 


ae AA? NB 


eee eanasmns tah Ap alal thcatieag ee 


at BI oi i ee Ree ethan ont 
~; = Z 


eee eee eee 


A thy ye na Dien Pe A A yi eS Ligne ERs NORE chien maT RR natn ay undies. Z ei 
7 senqnapnegseh: atin far mite . ” aaienigennaieanaaamashesteetateenisatids 


ie 


enn 


4 palyel 4 Jan 92 


ee ns 


44Jne.91 44*Nov 91) 
44.Jne.91 44*Nov9l1 
4 July91, 4 Jan.92) 
4 Oct.91) 4 Apl.92) 
5*Oct.91 5 Apl.9g2) 
4 Oct.91 4 Apl 92) 
yy pee a2) 


A ete, ite 


were airs, 


syJulyol iJan.92 ve 


74Nov91 T4May oo 126,716 


z 


o-— 
ae 


2a)” NE RS a es “ 


i | 
Bib 
i 
ie 
{ 
! 
| 


a 


eee oe 


Ait A Ate gene 


Oe eS ee ae en ee ee 


we 


ee 


~? 


nn fst lini Cetalaa nb 


91, 4 Nov 91) 
44Apl. 91) 44 Oct.91) 
§ Oct.90 5 Apl.91 
4 Dec. 90 4 Jne. 91 
2/6 Dec 89)2'6 Mar 90 ‘nil ae 


5 4 10*Jly ool10 Feb.91| 5*July91 u Feb. 22 
89 | re 34 Oct90! 34Ap1.91) 34 Oct91)| 
24 | 22h 12 yr end Jly 30, 906/7 yr end 

$ 5101 9-96 pee 34Mar91/34 sail 34 ar 92 


= 





Meer» Series RS x 
“Ee . . = 





| Ine 30,9023 Ag 
£1May 91 £2 Oct 91, 22 GAponies May92 


| _T*Diy. 00.23 Feb. 91 T*Jly. 91 18 Feb.92 664,053 
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Last yrs. | PRICKSOF 



























































CAPITAL. | t | divs. yld.. 1892. | . DIvIDENDs. 
. = ——| Basi- | Investor|— —— namie 
NAME. No. of Share 5 | ¥ #2), 3 ness @t Latest, 2 2 Last Four. |Resrv. & 

{ , Shares or| or | | | 4) E'S | pone.' Price | & Rate % per Annum, Including Bonus. Blnce.aft 

——_— Amt of Stk|Stock.| & | jd [OP PerCent.| x * Interim. 

‘(| WAGON & RAILWAY OA/RRIAGE 008. —|—:-—)} — —  —_ ——_ |_| — 

| Ashbury Rail. Car. Iron, L. 3,000 6U | 56 | 443 444 42 42, 42 13 & 9 45 42 15 Oct 90| 5*Apl.92/15 Oct 91, 5*Apl.g2 32,350 

| Binghm. Rail. Car.& Wagon,L’ 10,0C0, 10 | 10 | 144 45°, 14 144). 144 | 8 12 6 16%) 14 |10*Aug90\20 Feb.91,10*Aug91'15 Feb.92 

i} Do er Tl ceaivsiewie 10,000, 10 10 / 12; 43 12 125) 123) 416 8) 133) 12 | 6 Aug89, 6 Feb.91) 6 Aug91) 6 Feb.92 } 108024 

\| Bristol and South Wales: | I \ | 

‘| Railway Wagon, Lim. ... 38, 10| 3) 5h 59 55 5% BY 6 11 OC Sze) 54/10 Aug9011gleb.91 11%Aug91 12}Feb.92, 24947 

| British Wagon, Limited ... 2,500; 20 10 | 144! 143 14 14f) 144 7 O 8S 14%) 134) 9 Aug90 9 Feb.91,10 Aug91\10 Feb.92| 26,600 

t| Gloucester Ry.Car.&e.Co.L, 29,861 7 | 7! Gy 6g 6% 6) 62 10 9 U 7 | 68|142Aug908y4*Fb.918/psAu.91 5/psFb.92) 33,761 

-, International Sleeping Car, ba | 

|| Limited, 5 % Bonds ..., £179,160} 100 | 100, 963 9g 95 965 98 |5 5 Oo) 984) 95 | 5 July90 5 Jan.91/ 5 Jely9l) 5 Jan.92| 

|| Metro. Rail.Car.&Wagon,L 30,000, 10) 5 | 10 jy! 103 10} 10k 29 10 3, 124) 10 |30 Aug90.10*Feb.9170 Aug91'10*Feb.92| 114146 

|| Midland Rail Garriage&e.,L, 20,000; 20 | 10 | 103 193, 10 10; 10 41 22 6 11. | 9§) 8 for 1890, 5*Mar.9120 Aug9l| 5 Feb.92\, 95, 

Do 6% preference ......... 10,007; 20 1 4 £ 4 4 1013 3 4) 4! 6 Aug90, 6 Feb.91) 6 Aug91 6 Feb. o|t 231,485 

i! North Central Wagon ..... 2, 20 | 20 | 19, 193 185 153 19 | 8 7 6 203) 173; 6 Aug90, 6 Feb.91 7h Aug 91) 8 Feb.92) 21,574 

|| OldburyRy.Car.&Wgn.Co.L 15,000 4) 4 | 32 3) 3h 34 38.16 5 9 43! 34:20 Sep.9010 Feb.9120 Aug9l| 5 Feb92 aa 

| Do preference shares...... 15,000, 4| 4/312 4, 32 32 3216 8 9 48; 33! ... | 6 Feb.91\ 6 Aug9l! 6 Feb.92f 

|, Pullman's Palace Car_ ...... $32,000,000; $100 '$100 190 2024190 202, ... | 319 62024)185 | 8 Apl.91, 8 Aug91, § Feb.92, 8 Apl.92\__ .., 

|| Scottish Waggon, Limited 18,000 10 | 10 | 103 103 10 10¢) 10 | 417 6 10g) 948) 5 Aug90) 5 Feb.91) 5 Aug91) 5 Feb.05) 12.836 

Se A i ctashiniied oe 18.000, 10, 4 3%... 3% BA GS GC 38) 3¥4| 5 Aug90| 5 Feb 91 5 Aug9!' 5 Feb.g2 f 

'; Un‘ca Rolling Stock, Lim... 8,750; 20 5) 8 gz 8% Si, S¥ 615 3 9) $$12 Aug90)12 Feb.91,12 Aug91)12 Feb.92 921 

| Do Preference 6 % ......-. 1,250, 20 20 224 93 214 22) 22% 6 6 y 24) 214 6 Aug90| 6 Feb.$1; 6 Aug9]| 6 Feb.92\f 2% 

, Uaited States Rolling Stock 80,000; 10 | 10). iy wee | vee | nee | ee | nee | wee | & Atg.88| 5 Feb.89) 5 Aug89 nil since); 

] Do 6 % debentures......... £200,000 100 100 $5 gg | 80, 85, 984 '7 4 6 90 ; 80 | 6 July89! 6 Jan.90) 6 July90 6 Jan.91} ox» 

Do 6%, Keal Estate bds.,95. $250,000, 100 100 | 91 . 92 | 90 | 91 97 | 612 © 94 | 90 | 6 Sep.89| 6 Mar90| 6 Sep.90 6 Mar91; .. 

|| Do dicollat.trst.bris,1907 £200,000 100 100 | 80 85 75 80, 90 6 & v) 90) 75 | 5 Oct.89) 5 Apl.9 5 Oct.90) 5 Aplol) 

| DoS 7, Con. Mort. Bonds, £225,000 Stock..100 | 874 yo 85 872) 84 | 517 9 90 | 85 rs | 5 Mar90) 5 Sep.90) 5 Mar 9] os 

| Yorkshire Rail. Wag,L.,A 39,000, 10) 2/1313 181K IE | 518 6 14 lye) 5 Aug90 5 Feb.91) 5 Aug91) 5 Feb.92| 1,016 

i WATERWORKS. — —_ —_ — SS nn enone: neers cones eens estes | enenegneretesse eee SD 

|| Antwerp Waterworks, Lim 15,000 20 20 12x yo, 115 12 12¥5 4 10 9, 125) 114) 24Mar89) 2;Mar90) 24Mar91| 2¢Mar92} 2,446 

|| Bristol Waterworks ......... 8,000 25) 25 | 58x 543 53 54, 54 | 3 9 O 54y 53 | ShAPLO) ShAPLO] 740ct.01| 7hApl 95 | 349 

\| Do ordinary shares, 1872 8,000, 20 | 20 40}x 40} 40 404 404 | 3 14 6, 408 403) 84Apl.90) S$Apl.91| 740ct.91| 74Apl92 

'| Chelsea Waterworks........ £743,952 Stock 100 2525 25§ 250 2544 256 | 4 0 02624225 | 94July90.10 Jan.9110 July91 10 Jan.92 

| DoS % preference ......... £150,000 ,, 100 1404143 138 1405 143 3 12 9143 (138 | 5 July90 5 Jan.91| 5 July9l! 5 Jan.92) 

|| Do44% pref. (perpetual), £160,000 ,, [100 138... ... 138) 133: | $ 6 O.. |... 44July90) 43Jan.91/ 4July91) 44Jan.92, 

.| Cityofs.Pth .N.Waterw ,L. 10,000, 20 | 20; 5) 5% 4), 5 ot | nil, | Sh 4 nil, | nil. | nil. nil. 

11 Do A 6 ¥ debentures...... £60,000, 100 100 |... eee) cee nee | ee | nee | eee | 6 July90} 6 Jan.91) 6 July91| 6 Jan.92 

|| Colne Valley Water ... -. 10,000, 10) 10) 10 10; 93 10 105 | 3 0 o| 105, 93 240ct.90) 3 Mar.91) 3 Sep. 91, 3 Mar92)_ 4,015 

| Kast London Waterworks... £1,720,560: Stock 100 19531993193 199; 199 | 4 0 $209 |182} 720ct. 90) 8 Apl. 91) § Oct.91\ 8 Apl.92 19,627 

|| Do 44%, debenture stock, £594,440 ,, 100 138 140 136 138, 140 | 3 6 01403136 | 4Jly. 90) 4hJan.91| 4hJuly9l) 4)Jan.92 J 

| Fylde Wtrwrks A 10% max. £60,000, ,, (100 |2024205 200 2024 208 | 4 18 9210 |200 | 8$Nov90) 84May91)10 Nov91) 10May92) | 44 399 

| Do B74%maximum ...... £137,947, 5, (100 |174x 17641714174 186 | 4 9 6180 |1714) 7 Nov90| 7 May9i| 7 Nov91| 7 May92 J“ 

|; Gnd. June. Waterks.107.max, 14,000; 50 | 50 | 9741004 96 100 100 | 4 0 0106 | 90 9 July90, 9 Jan. 91) 8 July91) 8 Jan.92) 0 = 

‘| Do new (maximum 7 %y 2,800, 50| 50/89, 89 S24 824 89 | 4 & U 89; 824 7 July90, 7 Jan.91| 7 July9!| 7 Jan.92| = 

|| Kent Waterworks ........0... £708,000 Stock |100 |2523 2645 250 2625 2645 | § UY 9273 \240 |10}Aug90)104Feb.91/104Aug91|10} Feb.92 } 33,037 

| Do 7% new (max, 7 %) ... 150,030, ,, {100 170 175 165 170 170 | 4 2 6180 (160 a ‘od 7 Aug91| 7 Feb.92 
Kimberley Waterworks, L. 45,000) 10; 7; 54 6: 5 5s 5§\6 7 O 6% 5 | 5*Nov90) 5 May91\ 5*Nov9l) 5 May92 

j Lambeth Wtrwks(max.10%), £1,043,800, 100 [50-25 2205 224 2205 2225 2214 | 4 7 5235 205 | 94July90, 9}Jan.91| 9:July9I 9}, an.92 

1! =Do(maximum74%) ...... £406,200) 100 (50-25 18641894 184 1595 189 | 4 G 31945180 | ipJuly90) 74Jan.91 74July9)/ 74Jan.92| + 4,986 

‘| Do4 % debenture stock) £285,000, Stock |100 121; 123 120 1215 1205, 3 6 0/123 |120 | 4 Oct.90| 4 Apl.91) 4 Oct. 91) 4 Apl.92 

‘| Montevideo Water, Lim..... 20,000, 20 | 20 | 154 17415. 174 15 | 6 14 3 174) 15 | 6*Nov90| 5 May91| 5*Nov91| 5 May92/) a 

1 Do Ist debs.................. £200,000) Stock |100 | 924104; 9241042 94) | 4 13 61044 88 | 5 Ine. 90) 5 Dec.90} 5 Jne. 91) 5 Dec.91) - 62, 

|| _ Do 2nd debs, ..............." 150,000), |100 | 85a) 974 854. 973 90 [5 6 SZ 974: 80 | 5 Jne. 90; 5 Dec.90; 5 Jne.91) 9 Dec 91) 2 

|| Newcastle& Gateshead Wtr.| £388,390) ,, {100 |250 |... |... 250 250 | $ 12 3/255 |250 | 8*Aug.90)10 Feb.91)10 Aug91 8 Feb.92 6,7 

| New River (newshares) ... 5,000 100 /100 |325 330 325 330 325 | $ 13 6345 \520 |124 Ag. 90)124Feb.91|/123Aug91/124Feb.92) + 

i| Do 4 % debenture stock... £1,000,000| Stock |100 |1274.129 126 1274 1274 | 3 3 6129 \123| 4 Aug90| 4 Feb.91| 4 Aug91| 4 Feb.92) = 

|| Do B4% debenture stock, 500,000, ,, |100 /1273129 126 1274, 1265 | $ 3 6129 23 4 Aug90| 4 Feb.91| 4 Aug91| 4 Feb92 ~ 

| Odessa Waterwrks-A sharesi 30,000, 20/20; 14 2 1, 1h 14] nil Si'k ise ...  |4/psMy90j nil since 1212 

a ae 12,472; 20) 20 4 2 2 | ‘4 nil, 3 nil. nil. nil. nil. ’ 

i Do5% debenture bonds... £187,000) 100 {100 | 713! 74 69 | 713. 72 7 O O 74 \ 68/5 July90| 5 Jan.91 5 July91\ 5 Jan.92 
PernambucoW tr.lstdb. bds' £85,200! 100 |100 | 93: 95 32 | 935 954 6 9 6, 965, 92 | 6 July90) 6 Jan.91) 6 July91 6 Jan.92| ow 
Portland (U. S. A.) Water; | i | 

|| Cons, Mortge 4% gold bds) $800,000, ... |... | 95 |... ee oe | ve |B 6 6) 98 | 94 | 4 Aug.90) 4 Feb.91) 4 Aug9!| 4 Feb.92) 
South Staffordshire Water A, £225,000| Stock |100 |1434145 142 143 | 143 | $ 19 $1147 |140 | 54Sep 90) 5}Mar91| 54Sep.91| 54Mar92 

Do 1876,maximun 7 %, B £289, »» j100 \14145143 139 1395, 139 | 8 18 0146 |139 oreo 54Mar91| 54 Sep91| 5$Mar92)\_ 9.718 
| Do5 % preference a £175,000} 4, \100 |135 138 132 1363) 1874 | 3 24 3.138 \132 | 5 July90| 5 Jan.91| 5 July91) 5 Jan.92 

|| Do4%debenture stock... £164,760} 5, {100 119 121 117 119, 117 | $ 8 6121 |117 | 4 Jan.91| 4 July91) 4 Jan. 92{ 4 Jan.92 

{| Southwark&Vauxh'llWater \ Pas 

—Ordinary (10%max.).; £902,30C|_,, [100 1474150} 145 1503 147 | 4 8 0,1524\133 | 6 July90; 7 Jan.91| 64July91 6; Jan. 92 

\| DoJ) shares (74 % max.) | 1,265| 100 |100 {1325 1353 1324 1354 232 | 4 17 9\145 \130 | 6 July90| 7 Jan.91 64July9 64Jan.92| | 4559 

Do 5 % preference stock ..) £489,200| Stock |100 |134 |136 122 134 138 | 3 16 3,138 |132 | 5 July90| 5 Jan.91| 5 July91) 5 Jan, 92 
Do 44% deb. stock .........) £260,665], |100 |1373 140 13741393 1392 | $ 4 91140 |1374) 440ct. 90, 44Apl.91| 440ct.91) 44APL92)/ | ogy 
Sunderlnd&S Shields Water, £267,500} ,, (100 |2374/240 (2374240 240 | 3 15 9/241 |2374) 9 Sep. 90) 9 Mar91| 9 Sep.91) 9 Mar P 
Tarapaca Water, L. ......... |. a 10 | 10 | 11x 11g 104 114 118) 8 24 O. 124) 10$) 6 Oct 90:10 Apl.91)10 Oct.91 10 ApL9: 70,435 
W Middlsx Water(10%, max) £1,155,066| Stock |100 |2424'246 242 244 245 | 4 3 3255 \236 |10 July90\10 Jan.91/10 July91/i0 Jan. 
i} Do 4} adeb, stock ......... £150,000} 4, |100 /136 138 [134 136 138 | 3 7 3188 |134 | 44July90) 44Jan.91| 44July91 ee “2 
Wolverhampton Water,new; 20, 5 | 53) 59 5d 54, ... \3 12 9\ 53} 5}) 4 Sep.90| 4 Feb.91| 4 Aug9l) 4 Feb. - 
OTHER OOMPANIES nee epee ee ne oy orm tiene] renee amr ane eeepc ot May92| 10,268 
Aberdeen Lime ............ 5,000; 24) 23 313 4x 3H 4% 4en 4 6 S| 45, 3}4| 7 Nov90| 7 May91| 7 Nov9l| 7. 3,500 
Acrated Bread, Limited ...| 138,771} 1] 1 6gx| 7| 6{ 62 7. | 4 1 3 7¥s 68403Nov9015*Apl.9140;NovOl 15° Apes 
Aluminium L., “A” sharey 5| 5 1 8 8 Ff Of §| 8) 5 Oct.88| 5 Apl.89| 5 Oct.89 nil since 
Anglo-Chilian Nitrate and! s1 at - 
_Riy.,L..7% cum, pref...| 35 10 | 10 deci dea atid Aad | nil |... |... | 3/10 ps. \Jly 89.4/5\p.s.Jan.90 nil since) °° 
| Do 6 % Rly.,Ist mort-bds.| £200,000) 100 |100 | 65 | 70 60 | 65 | 64 | 4722 §$| 70| 60 | 6July 90) 6 Jan.91 oe eet 
| Angus & Co. (G.),L4, Ord....] 21,000, 10 | 74) 11 | 11 '02¢ 10g, 103 |G 18 0, 12410341 5 July 9015 Jan.91| 5*July91|15 San, 92| + 10,180 
Do Preference.,.............. 12,000; 10) 10 | 103 10% 103 10g) 10ts| 4 12 0) 11 | 108) 5July 90) 5 Jan.91 5 July91)\ 5 car 
Do 4 % debentures........ 1 £120, 100 |100 | 100101 99 100 | 993 | 4 Z 6101 | 98 | 4July90| 4 Jan.9lj 4 J:ly9l| 4 cabo)? 
Appleton, French & Scraf.,L.| 21 5| 5] 5| 5! 4% 43, 5 |10 10 6| 53| 4310 Sep.9010 Feb.91/10Ser 91)10 iu ot 
Argentine Meat Presg. L...| 18,000; 10;10| 8| 8| 74 Tax .. | 618 74 12/2'p.8.Dec.90, 7-July ¥t $ Mar92 5,959 
Arnott and Co. (Dublin) L) 87,510) «5 | 4| 6| 6,512 53 5% | 5 11 0} 6 | 5}X| S4Sep.90/84 Mar.91| 8ASep.9}| 8$Maroy) olngg 
| Arnott,John,&Co..of Blist,L; 15; 5) 4/ 43) ...!).. 4%) 48 | 6 Ze 0} 48] 3%) 7 Mar90| 7 Sep.90| 7 Mar.91) 7 Jan.02 - 
Assam Rail.& Trading,L.prf, 41, 10 | 10 | 144| 155 143) 155 15g 1] 4 20 3! 155 134 3 July90' 6 Jan.91 6 July 1) 8 Jan. 
\! t Including depreciation. 
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OTHER 008.—Oon. | 
Aseam Rail. &c., deferred...) 
Do 8% Pre- pref yn 
Do 5% deb. convd.......... 

Aylesbury Dairy, Limited... 
Bahia Cntrl.SugarFac., Lir. 
arene Jute Factory, L..) 

via Dairy, Limited... 

Oe asbestos Limited . 

Bell R., and Co., Limited... 
— i. © % Preferred 
Do Deferred  .......00-0000. 
Do 5% Debentures ......... 
Bir. Small Arms & Metal, L 
Bland & Co. (John), Ltd.... 
Bodege, Limited.............-. 


Borax, L.,6% deb,red.at 120) 


Bovril, Limited ............... 
Braby, Frederick, & Co., L. 

Do7 % preference shares 
Bradbury and Company,Lim 


Brazil Extract of Meat,&c. L; 


Brit. Deli & Langkat Tobac. 
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Do preference............... 
Brooke,Simpson, &Spiller,A, 
Broxburn Oil, Limited, ord_.| 


Brunner, Mond, and ate L. 
Do 


Do7 % ieee ‘idniidens 
Bryant and May, Limited... 
Bucknall (H) & Sons, L. ... 

Do 6% cum. pref. ......... 
B. AyresHar. Wks. Trst. Gor, 
B, Ayres Water Supply and 


Drnge, 6 % Pref (in Iqdtn)| 


Burke (Ed. & John), L., Pf. 


aemebell, Robert, & Sons,L. 


Cannock and Co., Limited... 
Cantareira Water Sup ly & 
Drainage, Lim., 6 % deb. 
Do 2nd issue, 5 9% Peecates 
Cassell & Co., Ltd. ......... 
Catalinas Wareh’ses & Mole 
5 % Debentures ......... 
Ceara Harbour Corptn., L.| 
Central Borneo, L............. 
Central Prod. Market of B. 

Ayres, Ist Mt. 6% Debs... 


Chicago & N.W. Granars. i 


Do 8% preference ......... 
Chicago Pkg. & Pro., Lim... 
Do8 % Cum. Pref... 


City of London Real Prop.L 


aie cee Tatach Liban 
City of Santos Imp.(L.), pref. 


City Offices, Limited ......... 
44% mrt.bds,(1%sk.-fd. 


Clay, Bock & Co., L., seen 


Do § % Cum. Pref, maciessy 
Do debentures ............ 


Clifton Suspension Bridge... 


Clippen’s Oil, Limited ...... 


Coats (J. & P.), Limited... 


Do Preference..........+... 
Do Bebentnre............... 
Colorado Nitrate, Limited 
Com.Gén.des Asph.de Frnce 
ey, J.,&Sons, L.,& Red 


apt BID cocncnnccsesoes . 


SO FOR Soe OHH eee eee EEE Eee 


Do 6% First (1887) deb.stk 


Do 6% Second (1887) ,, 
Do6% Third (1887) ,, 
ety and Co, Limited.. 
Do 44% debenture stock... 
Do 4Yirred. deb. stock .. 


eny Oil Limited ...... 

iel (T.& Co.) L., 6% db.| £310,000 
Davidson, (., and Sons, L. ,000 
Davy Brothers, Ee sicecdess 
vas, Routledge, & Co. L. 


rman, Long, & Co., L... 


In (South) City Market 


” Powd WP is eA eccie 


sma 8, eee skaviael 
cu Me .i8aki 
Blectoc Clenaincali t. (f) 
Brothers, Limited...... 
Elmore’s French Co., L. ... 
Elmore’ ’sPat. CopperDepg g.L 
anufact., L. 

E lish Crown Spelter Lim 
Vvered and Co., Limited .. 


Elmore’s Wire 


Aee KXOOooN 





dat et feet et 
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100 /100 | 973 100 | 
100 | 100 Tax 74 | 
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1348) 13g) 139, na 
£200/585|Stock 





115/112 109° {1104 


Phe 000 Stock 
100x!101 ‘a 100 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE 
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Last (tive. yld.| | DrivipEnps. 
om Investor|——- ——| ccna 
—— 3 | E ne Last Four. oom S 
rice, | | te r Annum, ae Bonus. ceaft 
a PerCent. 43 ahaa y LastDiv. 
22 | 3 4 | £ 
a a1 4 5 33) 8 Sep 90 8 Jan.91 8 July91) pnt 1.599 
) 108% | 5 18 105 | -» | 5 Jan.91) 5 July9)| 5 Jan.92 ron 
Ye | ni. 2 “ee 23Mar88nil since.) 3,564 
S | nil. 17 for “34-5 5 Mar86) 5 Dec.86. nil since. 3,253 
. jl2 10 5 | 6 for 90) 5*May91/10 Nov91) 5* May92 one 
Bis 8 1 12 June90| 8*Dec.90, 8 July 91) 8*Dec. 91 
7 } vig 64 .. {10 Feb.91 5*Aug9)| \15 Feb. 54538 
LL 1} 12 Julyss. 4 Apl.90 nil betwn) Weors 
83} 7 1 8 6 Tuly90, 6 Feb. 91) 6 July91) 6 Sind) 
78 | nil. 7 | | 6 July 90,14 Feb.91) nil since } ls nil, 
02) 419 0106 102 | 5 July90! 5 Jan.91\ 5 July91| 5 Jan.92 
144. | 8 17 0 15 | 14 | l20Sept. 90 20*Mar.91 30 Sep. 91/20*Jan.92| 79,079 
4/613 g 854July 90, 5*Jan.91 5 July91, 5*Jan.9$2| 
43\5 15 33, 4 Suly89 5 July90) 6 July91| 5 Jan.92} 3,184 
924 | 613 0 95" | 90 | 6 July90, 6 Jan.91' 6 July91| 6 Jan.92|... 
345 0 13 20Aug. 90! 5*Feb.91! 5 5 Aug9i 5*Feb.92| 2,775 
8 }615 0 8) — 11 Aug90| 3*Feb.91! 9 Aug9] ; Foneat 35,744 
lls | 6 1 | 7 Aug90) 7 Feb.91/ 7 Aug9l) 7 Feb.92 " 
63) 7 18 "6a 74Aug90\10 Feb.91! 74Aug91| 74Feb. 02} 8,416 
Siow 15 10 for 88)10 for 89/4*Dec. 90) nil since} .. 
§ 10 0 % —.. {10 Nov.90)10 Jne.91 ‘nil Dec.91} 10,011 
nm | } . | 7 Nov.90) 7 Jne.91\nil Dec.91 
ee | 2 5 Ang89 2}Aug90| ail betwn| 5Mar. = 
10 »}8 10 G 15g, 10 13 June9], 15 Dec.91 10 Jne. 91/10 Dec.92| 26,637 
564 8 O 6 60} 56 \30 Aug9040 Feb 9) 40 Aug91/50 Feb.92 
394 | 6 15 9 424 395 30 Aug90\40 Feb 91) 40 Aug91 50 Feb, 92 262250 
1554 9 9) Pres 15} 7 Aug90| 7 Feb 91| 7 Aug9}| 7 Feb 92! 
1455'6 65 13} 15*July90 20 Feb.91/15 s*July91) 20 Feb.92) 163,080 
78)6 0 ee 2/4 p.s.Apl.91/10 Oct. 91| 8 ApL82)) 99,586 
63/410 §) Hs Wer) |. 1/9/p.s.Apl. 91| 6 Oct.91) 6 Apl.92) 
aw ie 9 | is 53 | | 6 Oct. 90) 6 Apl.91; 6 Oct.91) 6 Apl.92) wn 
al 
3} & 0 = 6 Jne.90) 6 Jan. 911 0 July91) 6 Jan.92) ... 
lg) 6 2 2 lig, ... | 6 May91) 6 Nov91| 6 May92| 27,909 
S | Fs | 3! 44Aug90 4/ Feb.91)1/6psAg91 ‘nil Feb. 92) 435 
6 | 5 6 6 53 8 Aug90| 8 Feb.91) 8 Aug@l} 8 Feb. %, 7,753 
98/6 6 c100| 93 | 6 July90| 6 Jan.91| 6 July91) 6 Jan.92! 
69°! 7 & 0 77 | 674 5 Oct 90 5 ApL9l| 5 Oct-91 5 Aplg2l 
173 5 8 183, 174.15/ p.s.Ma'r914/6p.s. |Sept.9113,/6p.s. Mar. '92]23,925 
| j 
45 | nil | a 363; 5 Oct. 89} 5 Apl.90 5 Oct.90) nil since dus 
2% \29 O i. 6 Aug90| 6 Apl 91) 6 sages 6 Feb.92)_... 
16) | eee 
| | 
40 | 6 13 | 80 | 29 2 6 ae 6 Nov90! 6 May91 nil Nov.91,__... 
SB} wee ia 12/3ps. Nov. 1890/nil Nov.91| ) 158 
6 13 6 31 ode 9,10ps. Nov. 1390'8% Nov.91) j 
114 15 2 9 ..  |L2 May91) ‘174Nov9l 15 May92 
104 | 7 16 3 8 May91| 8 Nov91! 8 May92/_... 
18} | 4 13 18) 175 8 Ine. 90} 6*Dec.9C| 8 Jne. 91! 6*Deo 91) 77,483 
ms | $7? 123) us 8 Ine. 90| 6*Dec.90| 8 Jne. 91) 6*Dec.91) 36,674 
84 | 7 15 $3 6*Oct. 90) 8 Apl.91 6*Uct. 91) 8 May92 4,550 
124 | 4 12 5/ps. |Apl.91 5,6, Oct. 91 6/\p.s. Ap1.92) } 35 
98 | 4 9 6 103 A 4}July90| 43Jan.91| 44July91| 44Jan. 92, 
4 : 34/10 July89/10 Apl.9Cjnil betwn! 8 Apl.92|... 
7% {10 13 63) 8 Oct. 90| S$ Apl. 91} 8 Dec.91; 8 Apl.92) ... 
sik |'7 12 0 85\| 754] 6 Julyo0! 6 Jan.O1| 6 Salyi| 6 Jan.02) 
114} 312 0} 113 105, 4 Feb.89} 4 Feb.90| 4 Feb.91| 4 Feb.92 638 
Lys, nil. ti] 0 Feb.88 ” 89 | nilfor 90| nilfor91\ 1,536 
Mt tg 16441376 sis m 8 Oct. 91 } 207703 
14 \4 6 12 6 Oct. 91 6*Apl.92 i 
115 | 3 19 Aes .. |44duly91| 44Jan.92) ... 
3h | mal. he 10 for87-8) 124 for 88- ‘9 nilsince| 9,543 
12 8 10 ty 10*Oct 90/233 Apl. 91\10* Oct. 91/23Apl. 92} 14,772 
13 | 5 8 ry 5*Aug90\10 Feb,91| 5 sage 10 Feb.92| 247,294 
123 | nil, oes on bee 
1g} nil. 7 
4 1134 5 7 'L10 6 July90 6 Jan.91| 6 July91! 6 Jan.92' 
57 : am ss 24 Apl.8$| 2hApl.90| 3,Api.91) 54Apl,92 
20 nil, 
| 208 16 18 "5a 8 Oct. 90) 8 AplL91 8 Oct.91| 8 Apl.92 
lll |4 8 4/109 44July90} 44Jan.91) 44July91) 44Jan.92) + 134851 
| 1004 4 0 | 99 | 4 Nov90} 4 May91| 4 Nov91| 4 May92 
103 | nil. 7 |20 for 88|20 for 8920 for 90 0 for 91} 17,756 
| gad 1% .. | 6 dly. 91) 6 Jan.92|_.. 
14 | 6 13 14/10 for 90] 7 Apl.91/13 Oct. 91, 7*Apl.92} 32,213 
143 | 7 15 1 10 July90\nil Dec.90| 5 July91 (for year)! —_ 1,286 
6416 6 68) 5 July90| 74Jan.91) 5*July91/ 73Jan.92| 13,618 
49,,9 1 4) ags'20 Now00 5 May91)10 Novi 5*May92| 51,858 
33 | 2 19 13 1/ Aug90}1/ Feb. 91;1/ Aug91)1/3Feb.92} 4,192 
67%) 7 10 om 10 Jne 90|10*Jan.91/20 Jne.91 10* Jan. 92 3,619 
4f, nil. fs| 10 10 Mar91| nil since | | 34 pag 
87; nil at 8 July90; 8 Jan.91) nilsince | ) 
55 | 9 12 a ti , Dec.90| 6 Deo.91] " .. 
42 | 6 2 ae Jly 90)}40 3a O*July91'40 Jan.92) 73,662 
th Ra | fy "”" 10/\p.s.Ap1.9010/July90} nil aince.| 88,500 
One hu Le 
t 10 09 ‘i Aug 90/10*Jan.91 10 Aug 91 5*Jan.92) 2,620 
17 | 4 2 3 174 164) 14Sep- 90\124ApL91 74Sept9l 124Apl.92) 19,450 
ject to Founders’ Shares. 
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; MISCELLANEOUS COMPANIES—Continued. 
f F PRICKS OF THE | fae yrs.| PRICESOF 
CarPiTaL. | Month. ldivs.yld.| 1892. | DivipEnps. 
nore ——| — Investor} — —_—_——_—_____ 
NAME. No, of (Share) i) 2) 3) | 3 | es lat Latest] 2 | Last Four. _ tee 
Shares or| or | ‘3 | Zim! & | 8 \Done. |, Price. | & | 2 Rate % per Annum, including Bonus. |Rince aft 
Amt of Stk|Stock..& | S'\ im ( 3/4 | * |PerCent.| tq 3 * Interim. LastDiv, 
OTHER 008.—Oon. | | £8 dl | ! | 
Field (J. C. &J.), Le s..s0e: 5,835, 10 | 10 | 16417 | 16 163)... ~~ (ie Ce Cg 
sand edie eneeemannO® 7,500, 10| 10 | 134| 14 | 13 | 134)... | i RS foie ais La Lowi: 
Fordham, W. B., & Sons, L. 70,000) 1) 1) yo 1 VE) 1, 18 6 1h SB UZ 14:74*Aug90\12$Mar 91/73" Aug91'124Mar92 
Fore Street Warehouse, Lim. 30,000! 16/11) 8! 8% 73; 84 84 6 9 6 8% 7 | 5 July9O) 5 Jan.91) 5 July91 5 Jan.92) 36,799 
Do 4 % Reg. Debs.......... £120,000, 100 |100 | 99 100} 99 1003! 994 | 4 0 ¢1004| 98 | 4 July90 4 Jan.91/ 4 July91/ 4 Jan.92\ 
Foster (M. B.) and Sons, L. 21,000; 10/10 | 107 11 | 104; 11) 11 7 & 6 Al¥ 103; 8 Aug90) 8 Feb.91) 8 Aug 91) 8 Febe99'f 1,878 
Do cum. pref........0... ... 21,000, 10 | 10 | 11g) 123 119: 12) 128,)5 6 O | 103' 6 Aug90 6 Feb.$1| 6 Augi9}| 6 Feb.92 ’ 
Foster, Porter, and Co.,Lim 20,000, 15 | 10) 17) 174 165,17 | 17: | & 22 S$ 18 | 163) 8*July9012 Jan.91) 8*July91 10 Jan.92) 20,493 
Fox, Samuel, & Co., Limited 3,000; 100 | 80 175 176 174 (75 | 174 | 6 13 6182 \174 (15 for 8815 for 89,15 for 9015 for 91; 65,681 
Fraser and Chalmers, Lim. 70,000; 5] 4{ 2) 2! WB 13) 2% 6 9, 34 14,10Nov 90/10 Feb.91/10 Oct.91 nil Feb 92, 1,929 
General Hydraulic Power,L. 70,600 5 | 5 | 11g 12 Lye 114) 11%! 2 10 O 12) 11 5g for 89,54 for 90) 5*Sep.91, 64Mar92|__., 
Glasgow inoyal Exchange... 1,177; 50 | 46 | S13)... |... | 814! 81h 1414 0...) 2...)  _39/ P.'s. Feb. 91) 45/ps duly 91 | 4,068 
Glenboig Union Fire-Clay,L. 15,000 10) 9) 44 49 45%) 438) 45%/5 4 3 5 | 4 4 for 88| 6 for 8910 for 90 25 for 91, 2485 
Goldsbrough, Mort&Co.,L.| 450,000 10) 1} Ix 14 1g) 14) 1/8 6 6 14 $310 Nov90.10 May91/10 Nov91 10 May92) 282,311 
Do 4% Deb. Stk. ......... £200,000 Stock/}00 | 95 96/94/95 94 14 5 6 96 94 ok sd | 4 July91, 4 Jan.92 
Gordon Hotels, Limited..... 75,000; 10) 10 | 147 158 149 15j) 15,6 11 8 158 243) [ 7/1,%5\p-8.Jan.91 12 Aug.91 8 Feb.02 we 
Do preference ...........+.+. 75,000) 10 | 10 | 11g 12k 119 12 | 12h | 4 TL 9 124 11 | (4/103, p.8.Jan.91 54 Aug9l 54Feb.92)) 18,429 
Do debentures.............. £800,000 Stock |100 116 119$115 119 | 118} 3 13 911951093)... | 4gdan.91| 44July91 44Jan.92\ | ... 
Goulding, W.& H.M.,Lim.| 20,000, 10 | 8 | 108... |... 108, 108 | 6 15 0, 10{/ 104 7 July90 7 Jan.91, 7 July92| 7 ee we 
Greenwood & Batley, L. ord 12,134; 10/10, 8| 84 7# 8i .. | nil, | 84! 7710 May8910 Nov89 10 May90! nil sinee | 13,289 
Do Preference.............. 9,600; 19/10 10, 10 93,10) ... | $10 06 104' 94 7 May90| 7 Dec 90 7 July91 nil Dec 91 
Hammond (TheG.11.Co.), I 40,000, 10/10 23) 2y%) 2p) 2h) 23 |) mil. | Of 2g) a. 1. ere oe = 
o 8 % preference......... 40,000; 10,10) 5% 6s 5% 52) 5 nil. | 62 48 me ss oo vs vs 
Harrison, Barber, Co.Lim| 26,000) 5| 5| 81) Of 64) 6y, eh 518 6 64 6}, 7*Aug90 9 Feb.91| 8*Aug91 8 Feb.92, 7,850 
Harrod’s Stores, Limited(f)) £139,783, 1) 1| 14 18 1g 14) 14/623 3134) 1h Nd, ps ApL91 8 Ang.91 12 Feb.92) 2,860 
Head,Wrightson,&Co,L...| 28,000, 5 | 5 | 5 | 5t 43) 5) .. | | 5a 4g... | ose | we aian = 
Henry (A. & S. & Co.), Lim 40,000) 10) 10 | 11} 12 114 11%, lg 6 16 3 12} 11}! zs | 8 Feb.91 8 Aug9l) 8 Feb.92 
Do. 5 % cum. preference 10,000; 10 | 10 | 10% 11 104 103x! 103 | 415 3 11 | 10}! saa 5 Dec.90 5Jne. 91, 5 Dec.91 \ 54,664 
Do 4} &% debentures ...... £400,000; 50 | 50 | 484 504 47 50) 504) 4 5 O 50} 47 | 44 Dec90 43 June9] 4} Dec9l 
H. Hermann, L................ £24,000; 5} 5|...|../..| 5] ... et an Cag ns oe ale ng 
Hildesheimer, S. and Co., L. 16,0@0 5| 5| 4) 45) 34 4) 43 \10 6 O 4% 3% 8 MarS9 8 Mar90 8 Mar 91 8 Mar9? a 
Holmes Oil, Limited......... 5,000) 10, 7 | 1H 148 1%) MW 1g! nil. 33 12, O July88 4 July89 5 July90 v0 Mek 92 re 
Hook (C.Townsend,& Co.),L 8,000} 10 | 10 | 11x, 114 104 11 | 103 | 6 16 38 12 | 104) 5*Sep.90,15 Mar91) 5*Sep.91 10 Mch.92} =, 
Hornsby, Richd., & Sons, L. 30,000; 10| 8| 4 45 33) 4x} 4)/8 2 6 44) 3)2/9ps*J 90 5/6psD.90 3/3psJe.91 3/3psDc91 20m 
Do 5% debentures......... £100,000) 100 |100 | 994... |...) ... |. | & £ 3102 | 98 | 5 Sep.90| 5 Mar91) 5 Sep.91) 5 Marth 32, 
Do 6 &% preference stock.| £100,000} 100 |100 | 97. 97 | 954954x, 98 | 6 5 6100 | 95 | 6 Jne.90 6 Dec.90, 6 Jne.91, 6 Dec.91) 
Hotchkis’s Ordnance, Lim... 45,000) 10,)10; 14 17 1) 13) 21 nil. | 2%| 1 \10*Aug88 10 Feb.89| 7 for 89, nil since , 
Do 7 % Preference ......... 35,000} 10) 10| 33 4) 34 337) 22 13 6 9 5| 2/7 Feb.90, 7 Aug9v0 nil btn 10/ p.s.Mar92, ~- 
Do 5 % debentures......... £212,900; 100 {100 | 80 85 | 7580! 82 |6 6 6 85 65 | 5 July90, 5 Jan.91\ 5 July9l 5 Jan.92 
Hotel Victoria.................. 40,000 5} 5| 43 43) 4/ 43! 431718 9 4}! 33 ios | ... {83 Aug 91) 5 Feb.92) 
Howell & James, Lim. ..... 20,000 5} 33) 1) 23 3 1 | & ae | 14 | 5*Oct.90) 5 Apl.91) 5*Oct. 91 nil Apr.92 69,285 
Howell (John & Co.), L. ...; 60,000) 5 | 4| 72 8| 73) 72) 7H) 5 9 $ 8 | 7410 Aug.90) 10Feb91 10 Augdl 10 Feb.92) Se 
Humber and Co., Limited ,000 5| 5| 4% 5) 43) 5) 448/720 0} 53) 4 | 5 Jne 90 3 Dec.90*5 June91 10 Dec.9 6,937 
Imperial Russian Cotton | | | | | +1 si 5,027 
and Jute Factory,Lim...., 26,000 5{ 5| 3/ 3) 2) 3| 28] mi. | 4] 2 '10 Apl90)10 Aug.90| 6 Apl9l} nil-sincs) ava 
Improvd. WoodPavement,L. 8,224) 10 | 10 | 124 13 12,13 128 | 748 9\ 14} 12 10 Mar8910 Mar9010 Mar9] 10 Mar 5, 
Irish Light Rails. & Trams. | 92. 
gua. 5%, inserbd. certfs.| £155,100} 100 |100 1004 1034 1004/1033; 1024 | 4 18 01034 99 | 5 July90, 5 Jan.91) 5 July9t) 5 ee a 
John Barry, Ostlere & Co., L 20,000; 10 | 74 Sis 8x5 73) 78, 74,7 O © 94) 74124 for 89) 9 for 90."6 Oct.91, 8 rr 8,133 
Do 6 7% Preference......... 12,500; 10 | 10/| 108 108 10} 10 | 10 | 6 0 O 11 | 10 | 6 Aug90| 6 Feb.91| 6 Aug9i) 6 Feb-t 91 | 2,959 
Kynoch,G.&Co.,L.Pref.Shs.| 16,000) 10 | 10 | 144 154 144 153! 14 | 4 16 9 174) 14 | 0 in 1888 10/ps Apl, 9010%Mar ae ail 
Lake Copais, L., 6% Debs...| £300,000) 100 |100 | 74' 77 | 72 | 743, 878 | 8 S$ 6) 78 | 72) 6 Ine.90| 6 Dec.90 6 Ine.91| 6 Dec. 2207 
Langdale’s Chem. Manure,L 











Lautaro Nitrate, L........... 
Lawes’ Chemical Manure, L. 
Do 7 &% preference 


| | 91 
21,943, 7| 7) 28 2) 93) 24| 2317 0 O| 2%) 28! 1gNov.88| 2 Novs9| 3 Oct.90, 2Nov 
55,000; 10,10; 54) 6 | 5 | 53! 5g! onl. | 64) 33! ee if 5 for ray ove 
25,193} 10) 9| 63 '...) 6f 6%) 7 8 8 62 44) 5 Sep.88.5%Sep.89'5;%Sep.905 ‘eSep.91) | 7.309 



































amas 7,675; 1 115 119 11 109) 113 | 5 29 3) 119 114) 7 Sep.88 7 Sep.89| 7 Sep.90 7 Sep.91 

Liebig’s Extract of Meat, L. 24/000 20 20 él” 644 é1'| és ésk ls9 3 64h ae 90 10*Feb.91/25 Jne. 91 10*Feb.92) 132,068 
Linoleum Manufacturing, L. 13,225, 10/10 | 29 30 | 98 | 28 2841/4 6 3 31 | 28 16 May9116 Aug9116 Nov91, 8 May92, 60,5 3 
Liverpool Exchange 20,000} 20 | 20 233x 232 933 232 23 | 4 5 6| 238 224) 4*O0ct.90 5 ApL9l 5*Oct.91) 5 ApL92, bi] 
Liverpool Nitrate, Limited] 22000 5| 5| 9/|10| § , 9 | 8¥\5 21 0 10| 7 (60forS8-9nil betw'n 10 Jly. 9110 Jan.92| 23,860 
Liverpool Nth.Shore Mills, L 8,000) 20 | 20 | 15% 153) 155) 1531 16 | 6 11 3 17 | 15}, 2hAug90 5*Feb.91| 5 Aug@l) 5 Feb.92 51,087 
Lond. & Man. PlateGlass,L.| 27,000} 15/15! 74/74 43) 44, 5 157 9) 10| 49| 5 Mar90'8% Sep.90| 5*Mar91| 5 Sep.91) = 

Do 6 % preference, 1875... 2,000} 100 | 45 | 49 50 | 48° 49 48 |5 20 3| 50 | 48'| 6 July90 6 Jan.91| 6 July91) 6 Jon 
— ee wo 10; 8\ 6| 6| 5| 5| ¥ | 8 3 9} 7} 5| 6 Aug903/6ps Dec. 90) 3/2ps. Vec., = 

= Enso ’ ’ 73) eos ove eee one fete toe 
London Nitrate, 7 on 10,000 * * 2 3 : 5 it | nil, 3 : 21}for87-8/232 fr88-9|nil fr89-00 nil for 9-1) } 1,929 

Do | preference ........... 22,000 5| 5| 3| 4) 2| 3 | 13) nil. | 4| 1314 for87-8|15 for 88-93 for89-90 nilfor90-1)} 
Lnd.Prod.Clering-Hse.,L 50,000) 10| 24 31 3 om! 23! 211617 9| 3¥%\ 2g [5/psMr.903/9psMr91 3/3psM ; 
London Stereoscopic, &c., L. 18,000} 6| 5 23x} 25) 2| 23\ 2% \s17 9 B12 5*Sep.90| 5 Apl.g1| 5*Oct.91| 3 Apl.92; 
Manch.Bndg. Warehsng, L 12,500; 10) 36 lye 18) 13) Lys! ly. 414 6 le 3) 1gAu 90\/7psApl91 /6 psAg91 94 Apl.92)  .» 

SINE entatstehenarsiiatnn’ 12,500, 10} 5/| 8} 83) 72) 84 78| 4 6 8| 8}, 7-%| 74Aug90\10 Feb.91| 6 Aug9l Sogo b02 - 
Meddlalen F8W i 6% 12,500) 10 | 34) 34 3%) 38) 3h) 34,4 1 ‘ 3%, 34 ee I ps 

CUM. pref. ceceee 15,000) 10 | 10 /10 i 104) 94) 941 94/3 8 6 be 94 *6 Aug.90/10 MarQ1| 6"Aug9110 Mar® } 35 999 

Do 5% deb. stock ......... £160,000) Stock {100 |108 107 [105 106 | 1043 | 4 16 $107 102| ... | 5 Jan.91) 5 ee, 8 Mar92|- 15,602 
Mace nkus am] US) nut Shh “2225 SR NSN DR oes Sort ie) 
Maudslay,Sons,8Field,L.,P' 10,000 10] 10| 83 2 | $i) sy) 92/617 3 84) 6 July90 6 Jan.0l ‘tn ae oe 

_ Debenture Stock] £100,000! Stock |100 |108 1093107 |109 | 1 13 6109} 105 | 5 July90| 5 Jan. 
ees oes & s | ‘ -s | 9 ; <i 2 
mmuniti imited.. il. » ae oe ove . 

Do Debenture Stock ...| £400,000 Stock {100 | 65 | 70°! sit 60"! eit | 8" 9! sl gol 5 Aug90| 5 Feb.91| 5 Aug9l| 5 Feb92) -~ 
McEwan & Co., James, Ltd.| 25,000} 10/10/10 (11! 9/10! 9 |g 9 0| 123! 9 |10 Oct.90/10 Apl.91!10 Oct.91) 6 ApLO? | 12,081 

Do6% debs.red. 1894at110| £150,000] 100 |100 1114 113 |110 {1114| 1103 | 6 29 01113 |1085| 6 July90| 6 Jan 91| 6 July91 6 Jane 91,195 
Milners’ Safe, Limited ...... 14,000) 10 | 10 | 144 15 | 14-| 145] 1434 6 18 0 15 | 14 |10 Aug9010"Dec.9010 Aug91 10 Dec.) “(19 
Mint (The) Bg’ham, L....... 16,000; 5 | 5| 58 5%! 5i\ Sf) 57 3 9 5%! 4 | 6 Aug9010 Mar91| 6*Aug91|10 Mar9> oes 
Moir, Joba, & Son, Limited. 10,000 5! 5| 5a! 59 Bi Bh Sh 9 1 8 BT 43) ue 5 Apl.89) 7h for 90 |10 {or.91 3,000 
Morgan aud Co., Limited... 30, ) < 5| 1 2 14 13! ig | 9 22 ° 24) eee eT 4 Feb,90 3 Ap! 





ate. 





| 


se] 


a 


se | 


Smo 


m= & Go 


wow 


aes 


°c 





May 31. 1892. | _ THE INVESTOR'S MONTHLY MANUAL. 249 
_COMPANIES—Continued. 


~ Last yrs. PRICES OF a s 
| Last divs.yld., 1892. DIvIDENDs. | 


MISCELLANEOUS 


PKICES OF THE 


| CaPITAL. 


NAME. | No. of Share) aj 
| Shares or | 








OTHER 00S.—Con. | 


Morgan Crucible, aeeted 20,0001 10 | 10 
Morris, B., and Sons, Lim.. $1,007 34 


Muntz’s Metal, Limited ... 21,487) 


Muntz’s Metal, L.,5 % pref. 14,248, 5 | 


National Safe Deposit, Lim. | 24,500 
l} Do 6 % Cum. pref. ...... 20,000 5 


NavalConstruct’ haan. »L. 60,000, 5 | 
Nelson Brothers, Limited... 20,000, 10° 

CE inccesesdonetovesee £100,000 100 — 
Nettlefolds, Limited ......... 42,000 10, 


Do5 % preference .. .... 21,000 10 i 
Neuchatel Asphalte, Limited 79,680 == it 
New Explosives, Limited... 30,000 = 3t. 


Do7 % preference .........| 34,020; 
Nobel Dynamite Trust, L.. 175,397, 10 


Norton, Brothers, and Co., Li 20,000 9° 





Oakbank Oil, Limited ...... 4,500, 10 1 
Os iat checacau siinenies | 4,500; 10, 
Ogleby (Chas. and Co.), L 10,000 5 | 
Patent Nut & Bolt, Lim ord. 20,000, 10. 
Do 5 % preference raabenens 20,000 10) 
Patent Shaft & Axletree, L.| 28,566 7 | 
Do 5 % preference ......... j 35, 000 63) 
Pawson and Co., Limited .. 40, 000, (10 | 
Perry and Company, Lim.. 11,272, 10) 
Do 5 % preference ......... 9,036, 10) 
Phospho-Guano, Limited . 21,958: 5 
Pilisbury-Washburn 2 | 
Mills, DAmMibed........50055 42,784 10) 
Do 8 % preference ......... 42,784, 10 
Pim Brothers, Limited ......! 30,000) 5 


Price’s Patent Candle, Lim.) 37,500' 
Primitiva Nitrate, Limited, 40,000 


Realisat’: n&DebentureCorp. 
of Scotland, Limited.. 100,000. 
Recife Drainage, Limited, 


16 | 

5 | 

Pumpherston Oil, ‘*A”...... 12,500, 10 | 
| 

5 | 


5%debs red bydraws 1903 67,700, 100 100 | 


Richd. Evans & Co., L., Sed 43,502 








esa aa 15,978, 10 | 

Do debentures ............ 

Rio de Janeiro City Imp., L 40,000, 25 | 25 | 

= ra ai: aadielaanneenieg aaa 25 15 

5% debentures ......... | £283,700, 

Do5% do ......... | £182,100, 100 100 | 894 om oT 84) 
R.deJaneiro Flr. Mills, &c.,L) 25,000, 10 | 10 4 
R. Plate Fresh Meat, Lim..| 40,000 5 | 

Do 10 % preference... 10,000, a] 

Rosario Nitrate ............... 120,000, 5 | 

Do 6 % debentures......... £540,500, 100 100 | heey 107 
Royal Aquarium, Limited.. 40,000 5 

Do 6 % preference ......... 7,500 5 
Royal Niger Co.(Char.&L.)| 66,675, 10 

0 fully paid ............... 31,000 4 | 
Rudge Cycle, Limited ...... | 26,000 
ton, Proctor & Co., Lim. 17,500 

Do debentures ............ £200,000 100 

0 and Sons, Limited... | 39,145, 20, 
Plaine se ecnibabbkadscatca 60,855, 20 | 20 


ele ba. “B” and “C 7 14,907, 17. 


Salt Union, ‘Limited, Ord .. 200,000} 10 


Do 7 % Preference Bi catia 100,000 10 
Do 44 % Debenture Stock) £1,000,000) Stock | 

Donato Nitrate, Ltd... 32,000 5 
SEE oe cicscks + socssencann 50,000 1 | 


San Jorge BD vc ncntheais 75,000 5 | 
San Pablo Nitrate, Limited. 32,000 5 | 


SantaFe& Cord. Gt. Southn. | 


Ry.Constr. Lim.,4% deb; £660,000) Stock 100 


Sharp. Stewart & Co.. L. 18,000} 10 


Smedley’s Hyd.(Matlock) L 5,000} 10 | 
Southport Pavilion, &c., L. 23,230 5 | 
Spiers and Pond, Limited... 50,000} 10 | 10 
Do 5% ist Mortgage Debs.| £220,000} 100 100 
Do“ A”Mtg. Dab. stock., £158,494] Stock 


Spratts Patent, Lim. ......... 30,000 5 


Spratts Patent( America), L| 16,000 5 | 


Stewart(A.&J.&Clydes’le)L, 30,000, 10 





6% cum pref............ 16,667; 1C 
vers (Jos, anemia £100,000 100 100 
| United Alkali, L.............., 289,343} 10 
7 % cum pref........ | 282,524} 10 
Do 5% mort. debs ......... 
nited Limmer & Vorwohle 
Rock Asphalte ......... 17,623 =| 


Val ds Travers Asphit, P. L! 10,000 


Viet zi Pier& Prom. Hotel,L! 12,000 6 | 


Vivian, H. H., and Co., L., 


“A” Prof, she. ........... 18,800, 10 | 


{ 
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£2,500,000 Stock 100 100} 108 1004 1064) 1054 
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- Investor —— ee ——— 
ness atLatest | 2 3 Last Four. ‘Resrv. & 
4 & Rate % per Annum, including Bonus. (Bnce.aft. 
" PerCent. mis * Interim. pan 
d | 
0 12 11} .. | 6 ApL91 6 Oct.91) 6 Apl.92! 


$ 3) 2 5 July89nil betw’n 5 June915 *Dec.91 876 
0, 11 94 5*Sep.90 25 Mar9l 10°Sep. 91 10 MarSe) 27,535 
3 6} 5% 5 Sep.90 5 Mar.91 5 Sep 91, 5 Mar92 
0! 44° 3% 4}Nov90*4 May9l 5 Nov@l “4 May92! 53 
9 ...  .. 6 Nov.90 6 May9l 6 Nov91) 6 May92) se 

9 434 4310 July90 8 Jan.91 8 Aug91) 8 6.570 
3 95 83 8 Apl.90 12 Nov9010 Aug91 15 Feb. 92 \ 19 258 
6103 97 5 Jne.90' 5 Dec.90 5 Jne.91| 5 Dec.91) 

3 28 23 6 July90) 6 Dec.90 25July91) 10 Dec.91 \ 23,000 
0} 13 | 124 5 July90, 5 Dec.90 5 Julygl! 5 5 Dec 91 











4 } nil. | nil. nil. nil. a 
9 5 +4 3/p.s.0c.907/psMy 91 3/*psOc 01's psMy ve} saad 
lg #3 ; 8/ June 90 3/ps Mar. 91 nil sinice] .. 

9 144 13 184 for 88- 9, 8} ’89-90 1lfor 90-1) 9 for 91-2 49,006 
6 5 34 4 Dec.88) 4 Dec.s9 5 Dec. 9, 4 Dec. 91 221 

| 7% 6 5 Nov90 5 May91 5 Novyl| 0 | 

| 3f 2 5 Nov90) 5 May91 5 Nov91! 0 May$2 
$3 53 5 7 July90 5*Jan.91 9 Aug91) 5*Jan. 92/ 915 
(| 254 22510 Aug9010 Feb.91 10 Aug91/10 Fa | 99,035 
013 124 5 Aug90 5 Feb91 5 Aug9]| 5 Feb.92) ” 
6} 4) 24 5 Sep.9015 Mar.91 5*Sep. - 5 Mar92 35,846 
6 5% 45 5 Sep.90' 5 Mar91 5 Se 91 5 Mar.92) i} 
O 63 5} 6iJuly90 6fJan.91 6pJu y91| 6}Jan.92) 39,064 
0, 25 | 214)10 Sep. 90) 15 Mar91 10*Sep. - 20 Mar92| 58,224 
6) 134 12 5 Sep. 90| 5 Mar91 5 Sep. 5 Maro2\ } 
0; 44 3 74Feb.89) 74Feb.90 74Fe aI 7bteb 82 6,060 

| 6h 2H, ies 91 4 Nov 91 0 Mayg2! 

| 8g 58) : | 8*May9l 8 Nov 91! 0 May92! 44,780 


0| 6f 64 6 Aug.90) 8 Feb.91 7 Aug91| 8 Feb.92| 27,524 
3) 283, 255 17/6 ps| Mr 91 1£/ps Oct. 91/15/ps Mar. '92 7,129 
8%, 54/20/p.s. A! lug. 89 20/ Oct 89) nil since | 41,846 
6 $3 6310 Jne.90'10 Dec.90/10 Jne. 1/10 Dec. 91) 4, 254 


|7 7 Mar92; 39,614 


9,85 80 5 July90| 5 Jan.91| 5 July91) 5 Jan. 00! 5,590 
0 8% 72 8*July90) 12 Mar91 8*July9l| 8 Mar 92 
0 2% 18 8*July90/12 Mar9l| 8*July91| 8 Mar92! | 25,000 
6105 1004 . (5 Jan.91) 5 July91) 5 Jan. 92) 
6 20 | 10 5*Oct. 90) 9 Apl.91| 5* Oct.91/ 0 Apl.92 
6115) 9 3/ ps| July 91 | 7/6 p.s. |Jan. 92 | \ 75 95 
0, 93 | 824 5 Oct. 90) 5 Apl.91| 5 Oct. 91] 5 Aplg2 [ 75258 
0 92 | 844° 5 Jne.90) 5 Dec.90| 5 Jne.91| 5 Dec.91! 


s 2 113 Nov90 


| 


Mar91| 7 Nov.91 








) 4] 2 is 6 ree 6 Jan.89/ nil since | 
_ es °S ..[10/|p.8. Sep. 90} nil since | 
Bs: 2 | .[10,|p.s.Sep. 90} nil since | 
- ...5/ps) Nov89 26\psNov 90] nil since || 80,949 
6'109 105. @ Get. $0] 6 Apl.91| 6 Oct.91) 6 Apl.92 } 

24) 1? 4 Feb. y 0 Aug90} 4 Mar91!| nil since 2.00 
0 it 44 6 July90! 6 Jan.91| 6 July91| 6 Jan. oa! f 007 
0 1h) LF July90) 5 Jan.1| 7 July91) 5 Dec. 91. 25,438 
3 94) 8$ 7 July90| 5 Jan.91| 7 July91/ 5 Dec.91 ’ 


0 105, 8210 Jne90'20 Dec.9010*Jne 91/20 Dec. 91, 12,201 
5 103) 9% . | 5*Nov 90/10 Jne. 91/ 5*Oct. 91 

0 1064/1083 5 July 90) 5 Jan 91} 5 July91) 5 Jan 92 

VU} 22 | 205 6tAug 790 63Feb.91| 7 Aug91) 7}Feb.92 | 4o.- 
6 264) 25 ShAngo0 61 Feb.91| 7 Aug91 73Feb.g2 f 495709 
9 5 | 34 12’p.s.Nep|.8912/p.s.|Sep.90 7/6 p.s.Sep.91, 6,733 
5 5th) 4% 6 Aug.90| 8 Mar.91) 5 Aug#l 5 Mar92 

6 93) 5% 7 Aug.90 ; Mar.91| 7 Aug9l 7 Mar92) } 121413 
3/100 ol 95° eet 44Jan.91)t4 July$l 44Jan. 92, 


3; rH ij 10 for 89/10 for 90] 10*Sep.91 10 Marg2| 
6) 64 4410 Oct.90/10 May91|10 Nov.9] 20 May92/ 


o| 33] ml ¢ ... ane pero eae 





a _ 80 | 55 | £1/9/2\June 1899] 5 Jan.91 5 Julyg1! 

| 9! 8% 3 Mar90\74 Mar9t7} Mar92___... 

3 18d, 165 15 Sep.90|10"Feb.91|15 Sep.91 10*Feb.92, 5,668 
0 3 | 2% 24Nov88| 2,Novs9| 3 Nov¥0 3 Nov9l| 1,558 
9 16 | 134 8 July88)10 July$9/10 July90 10 July91' ) 275 
6 1183) oa 5 July90) 5 Jan.91| 5 July9) 5 Jan.92, : 
$113 |L09 5 July91 5 Jan.92,... 

3 . 6 10 Aug90/10 Mar.91}10 Aug91 10 tna 63,353 








a, 9 , Gon! bie 

O10ge| § .. (15 ApL.9l| 8*Sep.91° 10 args | 

Oleg Uh. Hs an 91 6 Sep 91 6 Marg2\ f 4-568 

U 1064 102 .. {5 Feb. 91] 5 Aug91 5 Feb,92 

J 7th 6i% foe 5 Aug9l 5 Marg? 

5 ll | OB tt 7 A 7 Mar 92, 190209 
1053, 99g, | 5 Jan.92! J 





t 
6 3%, 3 6g0ct 90! (134 Mar91! 6jAug 91 hg ea 2,689 
3 iL 92 5*s5ept. 90! 8 Mar!) 5*Sep.91 9 Mar92 6,968 
O 4§ 4% 5*Jne. 90) 54¥en.91 5*Jne.91| 6 Jan. 92’ 453 
3 54 4) 6 Sep. 90 12 Feb.91 6*Sep. 91) 6 Jan, 92, 2,108 
{ 
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PRICES OF THE Last yrs. PRICKSOF 





















































































































| CAPITAL. MontTu. Last divs.yld. 1892. DivipENDs. 
| ——_- —__ -——— -——| Busi- Investor ——— —— 
NAME. No. of |Share;; 1 bt ¢ | ¢ | @ | ness at Latest 3 | 3 Last Four. [Resery & 
|Shares or’ or ‘3 Sim! F | g Done. | Price. | = = | Rate % perAnnum. Including Bonus. Binceaft 
——_—_—____-————Amtof StkStock. @ § = $4) ‘PerCent.. = = *Interim. ‘Last Div. 
OTHER, 008.—(Oon-)_ |_| —| — — |__| | ——_—_—-—|—_ 
Walkers, Parker, & Co.,L.,| | £8 d £ 
6 &Cumulative Pref vs 20,000 10 10 44 5 4/44 4} nil. | 5; 4 6 Feb.90) 6 Aug. 90 6 Mar91. nil since|) Dr. 
Do 44 % Debentures ...... | £348,600 100 100 754 78 | 73 | 754, 74 | 6 0 0 88 73 44 July90'44Jan. 91/44 July91 44 Jan.92 13,106 
Waterlow & Sons, Limited) 27,000 10 10 204x 214 20 ) 2b) 21) 5 14 3) 21k 20 | 6/ Apl.91) 8/ Oct. 91 10/ Dec.91) 6/Mar 35,516 
aay 27,000 10 10 14x 144 134) 14) 14) 4 5 9 144/133)... | 6 Mar.9)| 6 Sep. .91\ 6 Mar. 
Waterlow Bros.& Layton,L. 10,000 10 10 20 | 20% 194, 205, 20 16 | 5 17 0, 21 | 194) 5*Jne. 9019 Jan.91 5*July9l, 19 Jan.92 4,561 
Welford and Sons, Limited) 149,997 Dil} 2123) 1B 1g ogi 8a 6| 28 134/20 Aug90'20 Feb.91 20 Aug91'10*Feb.92 7,252 
Webb (J H.)and Co., Lim.. 4620 10 10 8 8' 8 710 VU 8 73 | 6 _ - 6 Mar91 6 Sep.91| 6 Mar92 2.140 
Wickens, Pease and Co., L. 22,000 5 5) 3 as 26 | 28x 2h! 9 10 6) 3§, 2% 6*Nov8s 4 Jne 91,5 Jne.92 4748 
Wilkie & Soames, L., Pref.. 12,500 10-10 1g 12) 1g 12) Mg | SOO 124 UY 6 Dec.90 6 June91\ 6 Dec.9i! 
Young’s Paraffin. L.&M Oil, | | ' 
ignited Sidkpassuephion tes 72,585, 4; 3) 21g, 1g 18 1§ jlo 12 3 3 | 1g .-  |74for89-909 for 90- ! 9 Dec.9] os 
Do Convertible Deb... £159,070 Stock (100 97... ...' 97 974 6 6 9,102 949! 6 1 6 July90 6 Jan, 91) 6 July 91) 6 Jan. 92, 
BRITISH, COLONIAL, AND FOREIGN MINES. 
Dd dl a | ne, rr 
CAPITAL. Montu. — divs. yld 1892. | 
—_ Investor) ———— 
MINES ‘Number Amt eis gig! | Busi- at Latest 22! Last Four DtvipEnps. 
ot of | Paid. 2 || 2 | co | >| & | 
Shares. Shre’ 7misis PerCent, a 
aiaaail o | | —— | — |_| ——— | — ————_ —___. —<$<$_—___—_. 
A‘amillos, Limited ......... | 35,000 2 | 2 | lgx) 17 13 14, 1s 10 11 0 2) 1426 sll 1890 es 1891. re 1, 6Mar.,1892. 
American belle Mines .... 267,000, 1 | 18/6 -& 1 & fsl3 6 3 ge Bl 6d Mar., 1991 
Arizona Copper, Limited... 160,000 4 | 4' ar Z gz onil. fs) # | a | 6%. a.,Feb.83 
|| Asia Minor Mining, Lim... 120,000) 10/ 10); ay of | om lw. | lh vs | Dr. balance 89, £l, 530. | 
|| Australian Min. (Chartd)) 18,315 2¢ 74] 14) 2) 1h 1g) 1g) 5 1H 8} 2) 141/68 Aug. 87 2/ Aug. 89 | 2/Aug. 90 | | 2) Ang. 91 
British Broken Hill Pro-| ; - = 
prietary, Limited .... 240,000 : 5; eg HB 2 i i 14, § Dr. balance, June/91, £2,746 | 
Do Privileged Shares... 21,097; 2 A B, 4 4; 2 a4: Ih 3 
sroken Hill Proprietary! 960,0u0_ 8, 8/| 64) 64 54 6 {| 6 |20 0 OF TR 54) | 2/ Monthly during 1891 2) Feb, 1892 
Burma Ruby, Limited (f/f), 299,000 1 8 te) tel 4) | wel. | % 4 | 
Camarones Copper, &e .| 100,000, 2 2) ts 3| ee. | | 8 wl side | ee one 
Canadian Phosphate, L. 73,334, 1 1 tf i = - | a 2 '6d Nov, 1 
Cape Copper, Limited ..... 300,000, 2)  .2 1a! lye, 12; 14) 14) 6 18 | 2 14/2/6 Oct., 1890 1/6 Dec. 1890 1/ Ap i1., 1891 1/ Dee., 189 
Carn Brea(Tin) ...... .... “| 6,000) €22 pd. 204/ 205! 184, 183! 183 a O 0 243 185) 30/ Apl. 91:30/ July, 1891|30 Nov., 1801 22/6 Feb, 92 
Caylloma Silver, Limited| 85,750 2 1} oe 18) 18) ls! 1% bie 1g 18) 
City and Suburbant ...... £65,000 1 1 | Em) 52) 54) 53) 53 53! 5) a 15 % June,89'10 % Nov. 89 74 % Dec. 89 
Colorado Silver, Limited| 275,440) 1 | I. eS | en! sige 4 | Dr. balance in 90, £424 | 502. 
Colombian Hydraulic ..| 75,000) 1 1) 1g} 1d) Lg) Lex, ly| 8 17 9 1g, 1 1/ Dec. 1890 1/ Mar., 1891)1/ July, 1891. 1/ May 1 
Cook’s Kitchen (Tin)! | Pa ad | | | 
RGN wircesessvesorecen | 4,900 £287/4 pd. 33] 5 | 3; 5 p 5 jw 54, 3 1998 
Copiapo, Limited ......... | 100,000 2 | 24} 24) 28) 24) ale Oo Ol 2m 24/1/6 July, 190 u ny see 1890|2/ Dec., 1890/3) Dec. ; 
Crown Reeft ............... £120,000, 1 | 1); 17a) 6) 7 | 7 | 7 297A! 43 ov. 90)25% April, 9125 % Oct. 9 
Day Dawn Block and) | i ; 
Wyndham Gold ed 498,400 1 1, vw 4) we 3\@2 17 8) 4 36d July, a6 Oct., 91/6d Jan. ae 
Day Dawn P. C. Gold! 
” Mining, Limited....../ 490,000, 1 1] wi a) 2 ; le 6 0 i flea Feb. 189) 6d Aug., 1891/6d Dec. , 1901/00 Ape 
De Beers Consolidated,L) 790,000 5 4 | 135) 139138 | 13g) 134g) 8 2 8) 154/13;5)10/ a, aen., 189] 10/ July, 189) 12/6 Jan 990 
Do 54 % First Debs ...£'2,062,500100 | 190 10241104 102 1034 1038 | 5 7 3/104 | 993 ‘54 Feb. oo 
Do 54 %Second Debs.. £1, 750,000 100 | 100 | 92'| 94 | 9:4 94 | 94 |6 0 0] 94) 88h ae - Z 5b =. 
Do 54 %Bulfontein Obgs £745,000. ... | 81x| 834, 80 | 82 833 | 6 15 9) 84 | 80 i 5g Apl 
Devon Great Consols, L.... 10,113) 4 “2 | : 13, 8) 3 nil, 13! § 1892 
Dolcoath Tin (Camborne)| 4,700 £10 14/ pd. 68 | 904 6s" 904 90% | 4 11 €)| 904 59 |20/July, 189) '20/ Oct. 1891}22/6 Dec. 1891 20/ Mar. 16 
Don PedroGold MiningL | 92,913 4) 1 | i 18 1 | lds) nil. 18 l Debit balan ce, £37,792 
Durban-Roodepoortt...... | £100, 000 l 1 | 2} 93 | 23\619 O 3 | 22|2/ July 1890 2/ Jan., ‘91 |2/ Aug. 189} 2/ a i902 
East Pool (Tin & rs 6,400... 3/9 pd. 3 133 124 133) 134 | 7 18 6] 174) 124! 8) Oct., 1890) 8) July, = 8/ Dec., “91 5 Maree? 
MND Bike soivecansidecatucee | 175,007} 1 | ldel lth) 1g: i 1t8)19 7 O 148) 18/2/ June, "91.|2/ Sept 91. 1/6 Dec., ‘91/2 boys 1890 
a . 257,600, 5; §| Ig t2) # of é it 2 8) 94dJ uly,1389 94d an., 90)94d May, "1890 94 Saiy 9 
IN ice ceppcia et as 000 1) 1. 98) 94 9 9 | 511 o 9% 8h cteies y 
Forbes Reef Gold, L...... (£420,000, 1 | 1 @& ‘6 | te | ts os 2 + Dr. balanjce Decemb er, 1890, £16, sad 
Fortuna (L), (Spain) ...... | 25,000) 2 | 2) Lex) 1P 14 34 1B to LE 9| 2h) 14/4) Sep., 1890/3/9 Mar., 91. 2) Sep., 189) |1/3 Mar., 92 
Frontino & Bolivia Gld,| | | ; 1891 9d Mar. 1892 
Limited.................. £28,662 1 18/6 th leek Aye | Lyi? 12 5 ey) 44/1/3 June,1891/6d Sep., 1891\6d Dec., , 
Geldenhuist.................. £150,000 1 | 1 | 3%) 3's) 35 3 3. | 37) 2e5 ad ‘as ch | “ 
— Mining Assoc., | a | +1. 189% 6y Apei 1891 
NE sha ccchsoiemani eocyt69 88 Sex, 4 | 34) By 3g.) 8 OO 43° 34/7/68 Ap, 1888/6/ Apl, 1889|6/ April, 
SEINET - seniasntscosaienng |£200,000, 1 | 1, eee oS a COU] 
Gold Fields of ees: .| 220,000 1 | 1 1) lye 1k ola) ob... (lw, $8)18/3 for 91! in shares! of sub-com| panics 
Gold Flds of S.A rica,L.f) 350,000, 1) 1) 1g) Lee 1g) 1) 1 | 2| an vid 6/ Maroh, 89/1/6 Nov. 183! 
Grahamstownt ............ £150,000, 1) 1) wel ve OR gt es aes 1891'6) April, 1892 
peeecen —_ a | 16,000, 4) 4) 79] 8) 6% 7, ri 10 14 ibs 10, 63)12/ Oct, Manieati 189110) Oct., aa 
rigualan es | | Co * 4%, pa 
NINA sists ncsnns dh £1,075,000 10 | 10 | Si] 58 St | 5%) 54] 7 10 6 54, 434 {Lnsed toDio Boore Con Min 
— Golden Crown! | | eae sil 6a Aug,,1991 
old Mining (L)...... | 85000) 1 | 1] & be. i. 44000 & | 1/6 Apl.,1885|6d May aa oa Ma 1392 
Gympie Great Eastern.../£210,000 1| 2 gel § we 3 ape ou #6 May, 1890\6¢ Nov. 1890)1/ far. 
enry Nourset ............ | £50,000, 1) 1 | Qe] 2ie, 2 Oe . | 2) 1g shale | 
SS TEES eee | £72,000, 1 | 1; 28) 28 22. 2% 2 | aoe 2a) gg, In'course of re- construc 
Ilex Gold Mining L., Pref! 92,000 OF venB A Mae we Bt. aos nee : ae aoe 
Imuris Mines, Limited... 169,000, 1; 1] gw & 3! 1 | 14 | Bel 
indianConsol.Gold,Mg.L.| 548,084) 10/! 10// ax) dl -- te de wae b | 1891/3) Docs 1801 
Isle of Man, Limited...... 14,000 5| 5 | 74, 73, 7) 7) Bele 8 5 88 7 3/ Mar., 1891)3/ June, 1891)3/ Oct-, 889155 % in 1890 
Ne arate | £26000, 1) 1! 49] 49) 4 4g 4 jit 1 6) 8 | 4 45 % in 1858)25 7% in 1880198 
TJumperst ...............ese0es £100,000 1/| 1 | Leg] 2a 14) 2 24 14°2/ Apr, ‘89, niv sin an, 92, £: ——— 


+ Limited Liability Mines under the laws of the — ee Republic. (f) Subject to Founders’ Shares. 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. © iy 
— PRICES OF THE Last yrs. PRICESOF Se ee ee ey PS ae Te a7 ‘ 
CaPITAL. Monta. | Last divs. yld| 1892 H oo 
>. sa MINES Amt) | %&| #) 3) g | Busi- ae PIE 
erv.& : Number ("of Paid. a \SIE/3 a8 Price. 3 = Last Four DrvipEnps. JER 
of Sh to | rice. bie yy 
7 *°* Shr. o|m ia 4 n°. PerCent.| 43 iE 
—___ SS SS SS _— ria a 
re Killaloe Slate Co. Lim.... 25,000, 1) 1/| @... fen { 8 8) 8u7 8)... -3}4Mar. 1889/34d Sep. 11880 34d Mar, 1890 |34d Sep. 91 ete 
Dr. Eos ssseeneeeeeereneeeens - £250,000 : ; | 4 8) ve ws 16 air «d a rs is iP te) 
3.108 Kleinfontein .............. (000, 1 off! ofS) oft Xe ote io if 
laagtet ......seeseeee £450,000 1 1 2t8 248) 2th «2302 so 34 1A 7 5 July, 1890 74 Jan., is9l & July, 1891 ie i 
5,576 Hills ........s00seeeeeees 20.000 6 6 13 1 Ik 14 14 28 0 O 1h 143/6 Oct., 18893, 6 Oct, 1890 3) June, 1891 4/ Oct , 1891 if 
4,561 Libiola Copper Mg, L.| 50,400 5 5 | 3x 3} 2§ 2% 24 12 3 6 34 2¥2/ Sep, 18902/6 Mar.,1891 2/6 Sep. 1891 4/6 Mar.,1892 | iF 
7959 Linares Lead Mining, Lim. 15,000, 3) = 3) 5x) 5h 4h 44) 48 20 0 0 5g 4h 12/ Sep, 1890 12/ Mar.,1891 8/ Sep., 1891 8/ Mar., 1892 | i 
2140 ao" seeeeneneeey ry Re. i y : : ose 8 ‘ 6 % yr ended, June, 1890 iE D 
evcce-ee seecceeees | 16! } ose i 4, i ‘= 
— mg a er ee | i a . | . ‘i 44) 3 a ‘ae 2 7 O| 54, 323/ Oct. 18903/ May, 1891 2/ Oct., 1891 0 May, 1992 4a’ 
“ ay Consolidated? ...... a aoe | aes ves aie gi 
, Midas Gold Field, Lim... 130,000, 1 lL i ig ts ; : a os = 4 
836 Minera Mining, Limited tat 
ae (Lead) Wrexham..... 9,000 5 5 3h 4 3 34 3} asi 4 3 3/ Feb., 1889 3/ Aug.,18893/ Mar., 18903. Oct., 1890 j ' i 
spree scart caasiacsaras 660,000 1. 1, 8 8 w iv Ye + fs ve 3d June, 1880 3d Sep., 1890 3d Dec. 1890 3d Mar. bs 8 1h 
ie’s Gold Mining | | | 2 
Exploration, Ltd. ... £240,000 1) 1) we # %& $ 4 mil 4 gy . 9d for 87-8 nil. for 88-9 4d ps fr 89-90 nil for 90-1 
Mosman Gold............... £185,000 1 1, 4 %& +t 4 + aad. . 1/ps.Feb.89 nil since ‘ 
male Mysore Gcld Mining, L... 225,000 1! 1) 4% 464% 44 S15 15 9 54 1a 6/ Mar., 1891 4, 6June, 1891 3/6 Oct., 1891 5/ Mar., 1892 
pe amen (6 fence Bo 5 A a ' 1k z 13 10 O 9 3B 1 2 Dec. 1889 3/June, 1890 1/6 Dec., 1890 2/6 July, 1891 : 
ew rharat, L, ......... 3 /6, moo. is - sas . we m wn it 
New Guston, L. Bc ' 110,000 1 1} 23) 3} 2g 23 2% 4227 3 3 24 4/ July, 1891 4/ Oct., 18914’ Dec., 1891 3/ April 1892 : ; 
ew Hoover Hi g. ; 
aes 120,000 4 Ye) ot .. |) feb ah . o 3d May, 1885 9d Dec., 1885 :) 
ae ee Bests ciamninensaeninnens 150,000 4 3] t of ts ts a ae ts i ais 7 ve ele 
me | Yk a ergs 150,000 | ! ey 4 23 “4 28 910 6 933 2h 1/ Mar., 1891 1/4 June 1891 1/8 Oct., 1891'2/ April, 1892 Bi 
1991 Ooregum Cold Mining of - 4.4] ; ot | / - | - ~ 7 ~ Bini 
b.83 ndia (L.), Deferred 145,000 1 1 | 33x, 3g; 38, 38 38 6 1s 6 yz BE a. 1/ Apl., 1891 1/ Oct, 1891 2/6 Apl., 1892 ‘oie! 
1 ae nd) a. Pret. ... oe ; : . 4h 2 4% 6 9 6 43, 3H bes 3/ Apl., 1891 3/ Oct., 1891! 2/6 Apl., 1892 + Be i 
ang-Kabang ............ I | | se i eek sea aoe ies as ‘ iB a Bt, 
Palmare)o sig pecan ahardey 413,768 1 1}; & 4 8 Oo”8 é “ it * ' 
Panulcillo opRer Co., | i 
Limited, ord. ......... | 112,500) 2 2; 4 8 # 24! fe -» 1 8.2/ Feb., 188+) 2/ May, 1884 / May, 1888 5 % Nov 1888 
| 892 Pestarena United Gold, L. 67,809 4 | Bt Pe wes Fives | ove fee el h 2/6 Mar., 1887 L/ Nov., 1867) Bik 
ee Altos Bullion, Lim 300,000 | 1 | i * | 4 i a os “ts 6d Apri 188: 64 July, 1880 6d Oct., 1889)/6d April, 1590 iff 
LONE 140,000 1 | 44) | 4 “ #63 re oe eae 
1890 Pontgibaud Silver Lead ees } | ‘| ' : . | A! 
1891 ining and Smelting 14,000 20 20 | Wee fae vee | 7D 8 12 10 6/7 Dec., 1887 15/7 Dec.,184» 15/7 Dec.,1890 15 5Dec.,1591 iE GB). 
‘92 as ea 9,056 £416/Ipd  ¥6) 8 + fs) fs) tl 4 A . | .. 7 ‘i Bi 
a Rai nd, an | RR j 
. 89 Copper, Limited ...... 241,956 3 3 | 1;| 1g) 1g) 13 ,;8 11 § a 18 bes '5 for 1890 paid June,’9, 5* p.a. Jan 92 ih 
$92 oer oe —— £400,000 100 =—:100 | 374) | 894 | a| 88 | so} we 6 15 6100 854 6%p.a.Sep.,90,6%p.a.Mar.9] 6%p.a.sep.,91 5%p.a. Mar.,92 | 
. onteint ............£/2,000,000 1 l | _, cm | ou sei es ; 
Richmond Consolidated | : ™ i 
= = one oo et 14,000 5 5 | 4 g| §) 4 te woGvo ¥ 25/ June, 188; nil. between) '2/6 Jan. 1891) L/ Aug., 1891 j i HF 
, In % mortgage | ; 
91 bonds, 1880 ......... [£ 2,034,060 100 100 | 102x) 1024 |101 | 102 | 1023 | 4 18 6 \y3 1004 5 5 July, 1891; 5 Oct., 1891, 5 Jan., 1892) 5 April 1892 s* H 
Do 5% 2nd Mort .....[£ 1,068,840 100 100 101x|t014 997 10L | 100; | 4 19 6103 | 9935 July, 189)| 5 Oct., 1891, 5 Jan. ” 1892 5 April 1392 ‘ 
92. Do shares, Limited...... 325,000 . 10 163 17(%| 158,17 163, 8 17) 9 194 158 15/ Nov., 1890, 18ip-s.May, 91)12/ Nov. 1891; 8/ May, 1892 P| 
Robinson, Newt ......... £ 2,750,000 § |3 5, | 3a shed 33 33 she 33 244! ‘ si 5 ZAug.»1880) 4/ Jan., 1891 i 4 
4 or Ag on. 82,588 10) 6/ | él ne vy Gd! ove oe eae, 
ni o im ee! 
892 coi a 46,500 1 196) 2s! os og ves i | | iH 
- Santa Barbara Gold .... 60,000 10/ —10/ a& + 4&4 # 4 es 5, 410 ’ in 1880 10 % in 1881 124% June, ——— Dee.’ eat 
oe Bel Bay, Limited —— : ai a J 3 ras 5 i i a i 3 | HH 
stralian, Lim | x i6| 5 : 
" ae new shares............ 80,000 1 l 1h; 14) WA lex I 7 6 6 oy it 1ozpaNov'9d LOtpa May’91 \oxpaNov., 91) 1ovpa May, 92 | Rtn 
rraButtes Gold, Lim... 122,500 2 2 | ix) 3 of & 1/8 OF -g = 41/3 Oct., 1887; 6 April, 1888) oil between,6d Apl., 1892 bi 
2 gv? Plumas Eureka, 1872) 140,625 2 2) dx) vel bd tht7 10 9 dh) vel Oct, 1890)1/ April, 1891 |1/ Oct. 1891 _ April, 1392 eR) 
Z — River Gold, L. (f) 400,000 1 19/| w& 4 & we fe. fs one 
mer and Jack ......... 85,000 1 L| 33) 333) 34% 34 318 5 8 6 4%q 2H 10 % June 9: 10 % Nov., 9, EGE 
oe _ ieaouner seaaadoas 6,123, ... 7/5/7 | 34) 4 3; 3h Sai4 2 6 4 % 3/ Apl., 1890 2/6 Aug., ’9C/2/ Jan.. 1891) \2 Apl., 1sy2 aig 
t Mysore Gold, | “Bab 
Limited ed semaines - 130,000 1 1 | el sie a _ 4i i a 
92. arott (logan) iia 6,000... 15g 14) 14} 12P 14 12AE_ SOF 165 12% 10/ Dec., 1890) 19) March 91. 10 July, 1891 126 Nov., 91 UR 
is Sulphur & Copper, i ; 
392 vis Sulphur & Copper, 625,000 2 2 | 4§x| 5 | 4% 5 5 > O O BAR, 4420% May, gt 20 % % May, 90) 224% May, 91) 125% May, ‘92 He i 
Tolima, Lim. “A shares” 14,000 5 5 | 144) 144) 134 134 132 (5 7 & 15 | 94 10/Oct., 189) 10 Dee , 1391 10/ Feb. , 1802 10/ Apl., 1892 ee 
United ted Mexican, Limited) 906,654 | 1 | b ts! dss 2} 1h e «6 |e) Py 28 July, 1885 )2/6 May, ee , 1886'2/6 Jne., 18°, q 
el Van an, Limited (Llanidloes 38,000 1 17,6 | ts} 3} oe) ot . “ul. § te Z . A/ps for sous +! i if 
ee ee nn Se Ld ae vee 
0 le Lead, Limited... 50,000 4 1g} al .. - | 4... | 8 in 86-7 'éd in May, 8s Bs 9d Nov..1888 5 % for 1890 Seip 
entworth Gold Mg., L. 80,000 a] ag’ | As | a, oe ee nil, ry . | Debit bala/nce, £2,399. I Al ik 
92 W entine ..... ...... 150,100 1 1 | 3d | 44d Bd , 4gd id | nil. |... | oo | In| course of re|construction. | .. Deipy 
ole Writ Basset (Illogan) . _ 6,000 £10 10/10p; en roe nil, i "#'5/ Oct., 188) 6/8 Jan. , 1882/68 ApL, 1882/2/6 July, 1835 Pin 
Wott Kitty (Tin) Sinai / #000... 12 | 7h 8! 7a 79 7814 3 9 8% 7412/Dec., 1890,11/ ApL, 1891/11! July, 1891 Lt Nov.,1891 Bint 
' est Prussian Lim. A. 14,050 10 10 | 184) 19 | 184 187 18%) 927 3 19 | Ingle % Mar. 91/21 % Sep.,91 16% Dec.,1891 | 16% Mar, 1692 eit 
2 le8 % Pref... ........... 5,450 10) 10 | 104) 104, 10 10), 10f | 7 46} 104) 108 % Mar. 9118 % Bept., 1/34 Dec, 1801) 87Mar, 1802 eh 
heal Basset (Illogan).... 6,144 £11\13/pd | 7 Ps cee tP iis | vee 0 | @4) ; 4/6 May, 1387 4/ Dec., 1887 10; Apl., 1889 ‘ein. 
he par ( toy an)...... 6,000 £30|10/8p4) 85 83; 8h 84 8h) wl. 04 74 14/ Feb., —_ ApL, 1888) 76 Aug, 1888 6/8Sept., 1889 i i My 
Tavistock ....... a 12,000 £2.66 pd. as hE asin Aa ie, snl, 2/6 July, 1882/6 Nov., 18831 1/ July, 1885, 1/March, 1886 Bi 
Weal Grenville Sea 8,000 £182/ pd | 144) 16) 14, Wy 16 2 5 6 16s) 11 (216 Api, 1891 26 July, 1801/26 Oct. 1891 2/6 Apl., 1492 ne 
King Tin) St ) Baht 
00 Wot Pete cant 4,295, £6 19) Pd | 8 we ote | ll. f 42/6 Sept, et 1/6 Jan., 189) 3 Mar., 1889 nil since if 
verand Klerksdorpt. \£250'000 | as BM | bn | a 
|| | | Xatkee Girt Silver, L.... 173%500 ti 196! Riel a 4 __ Hoy 0 "T ” 42/Sept., 1890 3/ Deo, 1890 2 Mar., 3011/ July, 1801 af 
+ Limited Liability Mines under tne laws of the South African Republic. (f) Subject to Founders’ Shares. i 
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North Metropolitan Tramways...| 
Nottingham Tramways 
Provincial Tramways .............. 
Southampton Tramways 
Tramways Unicn 
Vale of 





weet teen eee 























Tete e ee © eee eetee 


















| Date of 















































TRAMWAY AND OMNIBUS CUMPANIES. 


gi | 
= 


les Open 





21 49 161,528 | 
21, 103) 9,598 
21) 20 | 37,538 
1. 30, 29 | 29,961 | 
ay = 6 | 5,723 | 
\ 


Current Tratfiic. 





Name. =~ 'To Date,'To Date,\Inc. (+) 
|Returns. > | 1892.) 1891. ‘Dee. (—) 

| | | £ e | a 
Belfast Street Tramways ......... ‘May 21/18 | 29,453 28,555 + 898 
Bordeaux Tramway and Omnibus 21) 37 | 41,811 | 41,176 + 635 
Bristol Tramway8................0000 21) 11 | 28,598 27,539 + 1,059 
Dublin United Tramways ......... 21) 32 | 44,780 44,178 \+ 607 
Edinburgh Street Tramways...... 21) 183) 38,522 | 37,896 — 626 
Glasgow Tramway and O:nnibus 21) 31 | 109,940 | 103,492 |+ 5,548 
Imperial Tramways.................. 21) 21 | 6,452 | 6,364 |+ 88 
Liverpool Tramways .. .......... 14) 61}, 99,246 , 98,807 |+ 1,439 
London General Omnibus ......... 21) .., | 289,921 | 251,706 | + 38,215 
London Road Car .............0005 21) ... | 89,061 ; 76,144 |+ 12,917 
London Tramways ...............0+. 21) 223) 119,363 | 112,698 |+ 6,665 


149,109 |+ 12,419 
8,981 |+ 617 
34.905 |+ 2,633 


4711 '\+ 196 
24,453 ‘+ 5,508 
5,803 * 160 














TRAFFIC RETURNS 
Current Traffi 
Miles Open in Date of . | CANADIAN, &c., RAILWAYS. 
oe NAME. | eae lo gy | 
ae turn. in sponding. , 
a0, | S00. 1892. im 1891. Dec. (—) Miles Open. | Date Current ‘Trafic 
<neceresene — “ oa: -aa & cilia le as icoli ee 0 
7 | <> a 
ENGLISH. £ £ | . | Name. Re- ‘To Date, To Date, Inc, + 
237 } 237 \Cambrian ............... May 21} 76,432) 76,260'+ —172| er | turn. | 1892. | 1891. Des. (2) 
ee eer 21; 158,639, 187,83v/— 29,191 —--—— ene rn peperet | 
1,143} 1,1384)Great Eastern ......... 21/1,415,990 1,422,190!- 6,200 dong 5 ? | 2 | £ te 
994 | 990 |Great Northern......... 21,1,629,802 1,671,894)/— 42,092 5568 5568 Canadian Pacific............ May21 1,485,600 1,376,200 + 109,400 
2,481 2,481 \Great Western ......... 213,281,060 3,326,669 /— 45,600 35053 3487 Grand Trunk tt eeeeeeeeeees! 2) 1,542,867 1,472,331 + 70,536 
527 | 624}\Lanc. & Yorkshire 211,674,196 1,714,797'— 40,60) 335 | 335 Do Chic. & Grand Trnk) 21, 326,280 308,189'+ 18,091 
1,8894) 1,8755;\Lond. & N-Western ... 21/4,115,5464,212,236'— 96,690 _'89 189 | Do Det.,Gd.Hav,& Mil 21) 93,272, 87,662 + 561 
880 | '88u |Lond. & S-Western .... 21|1/185,2001175,.706'+ 12'494 lt ane 
477. 477 |London Brighton, &c... 2!| 857,488, 8.0,823'+ 6,625 UNITED STATES RAILROADS. 
1804 1804|)Lond. Chat. & Dover.. 21) 491,985, 497,855— 5,870 I tk i EE oo do ee, 
68 68 |Lond. Tilb. & South... 21; 72,858 63,341'+ 4,517 | 
2945 2944|/Man. Shef. & Lince..... 21; 762,129 741,751 + 20,378 Miles Open.| Date Current Traffic. 
414 414|/Maryport and Carlisle 21; 34,862) 42,753'-— 7,891 me | of |- —— 
354, 354 Metropolitan ........... 21) 26 :,168, 230,574 + 2,594 899! 189) | Name. Re- |To Date,;To Date, Inc. (+) 
13 13 |Metropolitan District 21, 167,916 163,023. + 4,893 ‘| turn. | 1892. 1891. Dec. (-) 
1,300 3! 1,3003)Midland .................. 21 3,433,724 3,485,603 -- 51,879 ——-|——-| ——— ———_——_ | — - | —_— 
| 1,578 | 1,578 |North-Kastern ......... 21 2,165,194)2,609,668' — 444.474 | $ 3 
12 12 |North London ... ..... 2!; 187,278 190,314\— 3,036 7104 7104 Atchison, Topeka, &c....|Apl 30|2,028,231| 1,978,077, + 150,154 
312. 312 |North Staffordshire ... 21, 292,623 299,877,— 7,254 4804 4804 Chic. Mil. and S. Paul... May21/10981000/9,031,800, + 1937200 
it. CDE 21 83,078, 72,376 + 10,702 1685 1685 Denver and Rio Grande.. 14)7,485,000'7,430,800 + 54,200 
425% 425} South-Eastern ......... 21, 749,188 759,089— 9,901 plllinois Cent. (Illinois) 
58] £05 ee Wele......:......2.0.. 21, 299,903 292,540 + 7,353 2066 2066 { Do (Iowa)... -| Ap] 30)4,580,769} 4,349,822, + 230,947 
Scorcu. \ Do Southern Div. ! | 
7944, 7944 Caledonian ............... 21, 996,662 978,397'+ 15,265 2266 2145 Louisville & Nashville ...|May14)7,471,078)6,861,021) + 610,057 
378 | 3474 Glasg. & S--Western... 21, 374,489 359,780 + 14,709 1601 1601 N.Y., L. Erie, & Western| Api 30'6,957,672 6,517,962 + 419,710 
3154, 3155 Great N. of Scotland... 21 108,475 110,112- 1,655 570-565 N. York., Penn., & Ohio..|Mar 31/1,665,673 1,533,513 + 132,260 
4254, 4254/Highland ............... 21, 90,159 89,065 + 1,094 1077 1024 Norfolk and Western ...|May16 3,204,000 2,993,000, + 211,000 
1,087 | 1,084 North British............ 2}, 986,202 962,166 + 24,036 3499 3163 Northern Pacific ......... Ap! 306,63 2,025 6,905,327 |-- 273,302 
IRISH. 616 616 Ohio & Mississippi ...... |: 80)1,342,467 1,291,847 + 50.620 
68 | 68 Belfast & County Down 21, 35,752 34,977 + 775 3407 3407 Pennsyivania............... 30 15676642 15270501 + 406,141 
136 136 Belfast & N. Counties 21 88,298 90,583— 2,285 1055 1055 Phila. & Reading (Includ- | 
143 | 143 Dublin Wick. & Wex: 21, 87,509 90,542— 3,033, | ing Coal & IronCo.)...! _ 30.5,336,58] 4,734,407 + 602,174 
487 | 487 Great N. of Ireland ... 21, 247,659 257,999 — 10,331 814 | 814 St Louis & San Francisco 30 2,063,569 2,014,252 + 49,347 
522 | 522 Great South. & Westn. 21, 287,931 306,639— 18,708 3620 3620 Southern Pacific ..... ... Feb 30 6,937,019 7,165,599 — 228,580 
441 | 441 Midland Great Westn. 21, 180,335 194,096 — 13,721 | 7668 7567 Union Pacific............... 305,832,580 5,708,011 + 124,569 
| | 11921 11921 | Wabash ...............-.c00 he 30 4,363,715 3,957,961) + 405,754 
| 
_ SOUTH AMERICAN AND CONTINENTAL RAILWAYS. SOUTH AMERICAN, &c.—continued. 
| } | 
Miles Open. | Date | Current Traffic. Miles Open. _ | Current Traffic. 
—_—— of - - — | (4 tw 
. | Name Re- To Date,To Date,| Inc. (+) | Name. | Re- |To Date, To Date, Inc. (+ 
1892. 1891. | turn,| 1892. 1891. | Dec.(-) 1892) 1891, turn.) 1892. 1891. | Dee. (- 
a I a eens sisi ip re acne cases ee ee 
cio £ £ S hind 
763 763 Bahia and San Francisco Apl.16 18,195 24,247- 6,052 165 165 ‘Smyrna & Cassaba......... May 8 33,675 24,024 + 4 
843 344 B. Ayres and Rosario ...May21 209,019 180,597 + 18,422 1370 1370 South Austrian ............ 19 1,342,100 1,415,608. — 73, 
92 92 B. Ayres and Ensenada 21 50,933 54,411 - 3,478 1444 1444 ‘Southern of France ...... sie a oo Uae 
1145 | 840 B. Ayres Great Southern 21 862,722 1,024,654 - 161,932, —--————_qnpiAN RAILWAYS.” 
711 | 639 Central Argentine......... 2) 209,094 203,584 + 5,210 Sea eee ne in|. tee ae 
271 | 271 Ct. Uraguay of Monte... 21 217,253 269,926 - 52,673 Total inTotal in) ance. o 
99 | 99 East Argentine ........... Apl. 3 5,463 5,753 - 1,296 1892. 1891. | Decrease. 
mn 23 - Guaira and Caracas... 30 «54,360 §=52,964'+ 1,396 c £ | € 
ER ceases 16 24,237, | 23,197 + ‘1,040 | 0 pe Be 
321 293 Mexican (Main Line) ... 23. 593,293 521,018 + 62,275 461 | 461 Bom., Bar., & Cent. India May21 1,526,064'1,467,157) + _ 
190 | 190 |Nitrate ...........ceeeee. Mayl5 220,200 182,893/+ 17,307 1525415254 East Indian.................. | 21) 138,225) 106,650) + 253,007 
315 | 301 Ottoman .................000 21 403,075 $1,662 + 21,413 1491} 14919 Great Indian Peninsula... 211,904,438 /2,157,443\— 4876 
2846 2846 Paris, Lyons, & Medit.... 5 4,433,161 4,491,967 - 58,806 7344 7344 Indian Midland............ 16, 256,066, 251,190) + S86 
671 | 662 Paris and Orleans......... mi aes es Fg |Apl.23 273,901 208,042 + 3134 
774 774 Recife and San Francisco Mar21 37,934 38,739 - — 805.-« 901-737 South Indian ............... ____9,_ 189,236, 196,108 + 





TELEGKAPHIC COMPANIES 


. . April 
Cuba Submarine. — The receipts in the month of 
amounted to £3,700, as compared with £3,760 in 1891, being a de- 
crease of £60. 


i nis. i i i] amounted 
Direct Spanish.—The receipts in the month of April 
to £1,785, as compared with £1,825 in 1891, being @ decrease of 
£40. 


Hastern.—The receipts in the month of April 


of 
£53,683, as compared with £60,909 in 1891, being a decrease 
£7,226. 


Kastern Extension. —The receipts in the month of April 


~ i 4 
amounted to £35,824. as compared with £44,729 in 1891, being 
decrease of £5,905. 


Great Northern. — The receipts 
amounted to £2,000. 3 

West Coast of America.—The receipts for the month of October 
amounted to £3,009. oad 

West Indian and Panama.—The receipts fer - £3.155 i 
ending May 15 amounted to £2,666 as compe wi 
1891, a decrease of £489. aud 3 

Western and Brazil_—The receipts for the week end 
amounted to £2,635. 


amounted # 


for the month of April 














| May 31, 1892.] 


Amount previcualy : cciscsvebiebune 
CREATED IN May. 
Seipsees ' ke., Riwy. £10 shares 
bentures....... ee 
Heh, ML, ‘Land, £10 shares .., 
Do 44% Debs. at £5 prem...... ..... 
Canadian Pacific 4 % Debs. at 101.. 
Dooars Tes, £10 shares at £12... 
Elland-cum-Greetland — £1C Pref. 
aunty Sapph 
Electric ty app y ‘Corp., £5 shares 
Do 5% Debs Pe senaceunibehess 
sal ae emevananes 4% stock.......0 
Hudson and Co., £5 shares ........... 
International Packing, &e., £10 


shares 
Ilington ‘and General Electric, £5 


aun and Richard ‘Rose, £10 shares 
John Dalzell's, Parton, &c., Panne. 
£10 Cum. Pref. shares aeriiesesies 
BPH BOW IB. vnsccccncescceseesosce 
Kepnawey and Co., £10 Pref. a 
London County Council 24% Loan .. 
Makum (Assam) Tea, £1 suares ...... 
Metrop. Gas of Me!bourne 44° Debs. 
Mexican and Central American oe 
6 % Mort. Debs. at £78 , 
Morris and Griffin ....0...... ccccsseeesss 
Do 5% Debs. ........... 
South Clare Railways 
Soho Rolling Mills, £5 shares .. ....., 
Spalding and Hodge, 5% Mort. Debs. 
Surrey County Stock 
The Oxford, £5 shares . 
Do. 7% £50 Debs .. ... 
Transvaal Silver £1 1 shares a at 26s . 
Wemmer Gold... 


OOOO Oe weneeeeee 


Oe ee eee eeeeeeees 


Total capital created in Great ane 


first five months, 1892 
Createa Partly Abroad. 


Amount previously given ...........ss0. 


Subscribed ested Abroad, 
Illinois Centra).. 
yen Cinn. . ily. e a ‘Bde, “at 


seeeeeees 


sy partly abroad to end of 


OPPO RO ee eeeees eer enee See eeeeeeeereeeeesee 








or Bonds. — 


eve 18,699,555 ... 
... 21,986,836 ..(Inc. with 
Calls.) 





THE INVESTOR'S MONTHLY MANUAL. 


BRITISH CAPITAL CREATED DURING 1892. 
(Vendors’ aes pednated.) 
um 


First 


Created Payment 
in _ aia an 


12,800.367 (Inc. with 
Calls ) 


5,000 


* 160,000 


5,476 


65,612 


24,509 
2,000 


3,500 
6,709 
22,230 
69 000 
12,500 
2,500 


25,000 


10,000 
7,000 


28,000 
12,000 
57,050 
21,750 


— 


500,363 


80,000 
100,000 


BRITISH CAPITAL CALLED UP DURING 1892. 








of 
oy Shares Amount Capital 
Oo Called up 
Call. Bonds. — "92, 
Called in Gt. Britain alone 

to end of April ......... oo 00 13,224,434 
Amount called in May, 

shown in last issue... wen aon 8,269,132 
First Payments on Capital 

Created during May, 

as above ..... Scecanenanaanee® eee-260) a si: nem se 500,863 
Total five months(exclusive 

called partly abroad) ... ses 16,984,929 
Called partly abroad to 

end of A MINE coacc cscs oiaese<ous'<ie 10,192,671 
Called partly abroad in 

May (shown last 

— SD sdincsseisenccbasboentaccs sai nil 

First paymente on capital 
partly abroad 

during May, as above... ... ... me 130,000 
Called partly abroad & to 

aca 10,322,€71 

CauLs IN Jonz. —— 
Brighton Corp. 38 % Rea. 

Stoc Pcs ‘ 31,500 
cemeae. Gov. 4% Ins. Stk. * ». £04,500 . 22,575 
India 3% S -. £1,300,000 .. 325,000 
Macher C Corp. i8a1 3% 

“eae 8 ... £1,600,000 . — 875,000 
Metropolitan 24% Cons.Stk. 8 ... £1,200,000 ... Stk. ... 154 ... 240,000 
New South Wales ey 

Bills . 16 .. £1,090,000 ... 1,002,500 
Reading Corp. 3% Stk... 2... £120,305 ... Stk. ... 55. oe 48,120 
Trinidad Gov. 4 ‘Ins. Stk. 14 |.. £100,000 ... Stk. ..65+pm. 85 ... 35,000 
Aix-les-Biins and Mont. 

ND ee Pane 5, a 16,509 

Do ist Mort. 5% Debs. (15% £100,000 ... Stk. |. 50 25,000 
Canadian Pacific, Sty. Perp. 
mig, 4% Cone. Deb. Stk. ...... 20 ... £2,000,000 .. 500,000 

inois Central 4 ¢ % Cairo 
Bds. of 1¥50 soe oe 23 eee $3,000,000 oy 21,000... 10 567,000 
london, B and S. Coast, 
New Ord. eee . 80... £537,000 ... Stk. 25+10pm. 20+8pm. 150,523 
. tnd Agen Land 
ncy, New 
a ene 25,000 
oe: 64,630 
..... 8,358 
1 { 28,504 57,000 
Cait 5 % Mort. Deb. f £200,000 . ae X 
orn 50,200 
crac on, FO as... { send or 7 so 10... 75%... 25% -» 200,500 
ig 87,500 
Caer PPE 8 % % Prete wee 7 we aa 
London Electric Ord. : od £0,000 
Bit, Gas, 44 % Deb. vase 20 we £35,000 35,000 

P Constr. 7 % Cum. 

Pasting rsssircria: sense F ave 60,000 
Cutting Pret” 8,000 





House-to-House Electicty. 


aida sd teres nad oo 7.08... 5». 90 a... 7,029 
Jas. Chadwick & Bro., Ord. (16,700... 10... 4 2 33,400 
Do 30. 216700. 10. 6 98 83,400 


6% 
Metropolitan Gas a Mel. 
bourne, 44 % Debs. ...... 8... £50,090... 100 ...6+6pm.3+pm, — 49,00 
National Provincial, New.. 30 ... GESTS... CO a: Tb ac DW uw Wi 
New City of London Brew 





4 % Mort. Debs. ............ 80 ... £250,000 ... 100 ... 2/9 ... Sd... 62,500 
wow Engh Bx litanituas Sus Cas Bae a Oe 3,103 
ew English Bk. of River 
Plate, OF. 200.0 ...00- Ss 75,000... 10 ... 3... 1s 2 675,000 
Do Pref. ...... me... S ww Bu 4 oid 93,570 
pew vane ate, 8 Cum 1. 2,000... 5 .. S8+pm 10,000 
et opolitan Tramwa ee 
New ofd. Shs... . Wie 6,000 ... 10 .. 50 we 50 .. 17,500 
North Navigation ‘Colleries z 
(1889), Term Debs. ......... a 85,000 ... 100 ...1+10pm 10pm... 15,000 
Scot, American Invest. ... 30 30,000 .. 
South American Cable... fig 20,000 . is 2 sim. oe es 50,000 
Do 5 % Mort. Debs... £300,000 . ee GO us SO ns 132,000 
Transvl. Silver Mines, New 1. 100 ee 67,050 
Waihi Gold Mining............ > 44, n16) Eb -ce BOP se Gems 11,042 
To BE CALLED IN GREAT a 
BRITAIN ALONE IN JUNE we eee an ea ae ee 
Caled partly Abroad. 
Chicago, Burlington and 
Quiney 5 % Bas ............ coe 67,680,460 ... Stk. ... 2 . BO ... 477,465 
Iihnois Central 4 % Cairo 
Bods of 1958.............e0c08 23 +» $3,000,000 ... $100... 10 ... 189 ... 56,0097 
1,044,465 





REDEMPTION DRAWINGS. 


The following redemption drawings have been announeed 
since January 1, 1892 :— 





Amount 
When By Whom or Date of Redeemed. 
Stoc Drawn. Where Paid. Redemption. & 
nee: Charkof - Azoff stati aia 
‘At i n BY 
Raval rans Ati n canslah +» Capital & Counties Bank Jan. 1, at par 560 
x finery Co., 
” eo.. "= .. Dec, 28 River Plate Trust Jan. 1 m 2,800 
Gt. Kastn. Ry. Laings ‘Mt. Jan. 5 Co.'s Offices ¢ — as - 20 % wn 2 
Grand Russian Railway oe Oct. 1-13 31,200 
re J. s. aan n) 
Buenos Ayres 6 %, 1824 Jan. oo ant rga jJan, 3D esse 8,100 
"wo Hong ween and . 
Chinese Imp'l.7 %, 1885... ( shang. Bag, Corp. | \ Feb. 16,a¢ par 243,800 
Messrs 
Italian 5 %/, 1862 ........ Dec. 104 Haunbro and Son | Jan Danas 3,109 
oo sce —— Dec, 10 Ditto Jan. 1..... 2,050 Bds. 
Swedish 4 %, "1880... Lasaeoen na Ditto 7 AGI ccvcce 66,000 
London and Brazl'n. 4.900 
Sorocabana Rly., 6%... Jan. sf Bank see : 
RI Messrs. Matheson 
— and Hala A " Jen. 1 nd Co, : see 129 Bds. 
Messrs. J. . 
City of Santos 6 %, 1888 ‘ad Schroder and Co. f a 600 
Borax Co. Debs. ........ Jan 19 - ee July 1, at 20% p.m. 3,100 
essrs omson ‘ 
Russian 54% Land Mort. we Bonar, and Co. - Feb. 13, at par 118 Bds, 
( Crown Agents, \F 
Ceylon Gov. 4 % debs... “* % Downing ctreet j 40: 16...50. 9,200 
y ( Messrs. ; 
Norwegian 4 %,1880..... Jan. 15- ( Hambro and Son f April 15 .., 4,900 
Baring Bros. an 
B. Ayres 6 %, 182-6 ..... Jan. 204 ay (Limited) ~s —_ 
Norwegian 3 7%, 1888...... k of Englan owe i 
a Asees Norta — Feb. 5 ; cone hates ) pee 62 Bds. 
—— & Wilkes Barre, | { Bonar, and Co, "yy 2, at par 117,800 
Wesern Union ‘Tele: \ a. 4 Meme Boren, } March vo 2,100 
graph, 6 % «...006 Beting’ ae 
Argentine 44 %Int.Gld.__... Co. (Limited) j March » om 23,740 
Comssrs. Sewers (Lond 1.) rp 12 Guildnall —_ = at par “ - 
citadel aia 7 (268 Black Cente. 
Turkish 1863-73, €%... Feb. 13 Constantinople March “TS rae 
Messrs C. J. Hambro ) 
City of Rome 4 % «+++ Feb. s{ and Son. Sema mis lire sien 
Kimberley 6 % / Debs leans vo —— Africa. arch 31, at par i 
Russian 54 7, Land Mort. ae aon 13, at par 60 Bds, 
Amsterdam Hill Water } yep, 19 Amsterdam. April 1,at par 34,000f 
4%, 1872-B2....0-sereerner 
April 1, at par 700 
Odeon Water 8 i. scoce Feb. 28 3 
. Im ss Ottoman 
Ottoman Priority4%... Feb.13{ [™pe } “ . at par , 2 me 
t par ) Bds. 
Ottoman 4 %, 1890 ...... Feb. 13 Dine 4 ar. 13, a 
Corporation of London 15 { Chamsberaf Len 00 } May 3... £1,060,009 
Tower Bridge 0 3 ans 16 Guildhall =f 060, 
Lo 
Fee ee eee lL, 4 Rp. Raphael & Sons [April 15 £2,100 
Do lst “Mortgage| die April 228.000 
rtificates Mar. 14 Baring Bros. and Co. pr : 
soeeun ey io: 1878 Feb. 29 C.J. Hambro & Sons June 15 £15,220 


Ottoman Priory 4%) * § Imperial Ottoman } ei Aug. 12 212,896,740 
Loan, 1890... ee Bank 
Argentine Government 


5 % Loan, 1834....... Mar. 1 Baring Bros. oa £6,300 
te Jareslaw 6 “ ie Baring Bros. June l £7,800 
Mort- 
Rio TintoCo. 5 i «we Mar. 1 Co.'s Office Aprill a 
Guatemala Intl. Debt Mar. 31 Martin's Bank 417,50 
Mexican National 6%... Mar. 22 Mesers Matheson & Co. June l 
North. Central Gold: 6%) { London Joint ne July 1 £20,400 - 
Cons. re oe Bank, 
a- 
= Nav. aa Rly. } Mar. 23 Knowles, Foster Apriil £1,100 
Deb. 
an Exten. ‘Austral. & &) Apl. 4 { ana Soe ' July 1 £33,700 
Tel. Ce. 
uname Hope 44 % vy ‘fia Crown Agents > } April 15 £136,200 
Bras «(anion at ae 
’ ove ’ 
Cnmpes ead One Caracgola} . 5 APL 14 4 Throgmortn st,E.C. f ; 


Bank of Africa, Ltd. 
City of Montl. ‘sy Loan Apl. 1 f 113 Cannon st , E.C. \ May 1 


~~ os 


tr et atta se aan aL ea RR cai, ele 


Et tlie Pe apt 


3h, = nee aR ei = 8k A Sols 
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Kimberley Borough) . 
Council Ln. 6% Deb.f °* Ditto. May 31 £2,600 


Argentine5 % Treasury ) { Any day 10 to 2) 

7 anleadetat oF Baring Bros. 4 Saturday 10 tos ©5175 
Portuguese 4% & 44 7% oss Govt. Agencies ues én 
MauritiusGovnt. Deb. Apl.11 Crown OfficesColonies May 15 £2,300 
Chilian 44% Gold ...... an Deutsche Bank July 1 £8,440 
SERIE scnsicecateocones . bie aie June l £300,000 
Japan .......0 ss Apl 1 Yokohama Specie Bank July 1 £151,600 
Smyrna and Cassaba Company’s Offices. July £3,700 
Bulgarian 6 % Loan,'88_—... sae Aug. 2 £11,180 
Louisv. and Nash. 6 % 

Gen. ae Sones -peeh. 22 fe Po June 1 £36,600 
Cape of Hope ? rown Agents for Colo- 

Gov. 47 Deb... $ (nies, Downing st,S.w.j %49¢ 1 saci 
Sardinian 5 % Loan,’51__—s... Baok of England June 1 £35,320 
Lemberg Czernowitz- 

PT orsvpntiiieensdintes)< dee [Colonial an “s . Nov. 1 

Yolon Co., Lim., 16) 9 
Sagua La Grande ...... Apl. 27 \ Leadenhall st, E.C. 5 May 2 £4,800 
African Direct Tele-\ 
_* % Mort.Deb. ye 5 Alliance Bank July 1 £54,900 
PE svccpepecegeescepe pce 
Leipzic Tramways 5 % 

Deb. Bonds .....,,...., Company’s Offices. July 5 £12,000 

a yr nny 1885... ae Aug. 1 £182,400 
a thea} {Chamber of London,) Appl. 5 

Bds. (Artizins’Dwell- | May 17 Seo Seo £11,500 

ings Act, 1881) Cae . \ Guildhall. 1898. E 
Egyptian State Domain N. M. Rothschild. June 1 "£15,000 
Greek 5 % Loan, 1890... one June 15 £7380 
Grand Prussian 4 % 

Bonds, 1888 ...........« May 13 ee Aug. 1 £7,300 
Macahé & Campos lst 

Mort. 5 % Debs......... ove ove July 1 £21,700 
Chicago and N. W. 

Granaries .,............ May 7 ‘ July 1 £2,500 

r : 5 94 { Co.’s Offices, 90 Can- 

New Russia {6 %{ Debs. May 24 {non street, E.C. } July 1 3,100 

City of Buenos Ayres 

° 44 ce ee Apl. 23 e a i 11,100 
panis Vat. Sub- or { Co.’s Offices, 108 Can- . 
marine Telegraph ... j Apl.25, non street, E.C. \ 6,000 








STOCK EXCHANGE COMMITTEE DECISIONS. 

The Stock Exchange Committee have appointed special settling 
days as under :— 

WEDNESDAY, May 11. 

GOLDFIELDS OF 8. AFRICA—Iss. 62,761 shares (May, 1891), 350,201 
to 402,961 and 405,534 to 415,533 ; 66,721 shares (December, 1891), 
402,962 to 405,533 and 415,534 to 479,682. 

Tuurspay, May 12. 

ASSAM-BENGAL RLY.—150,000 shares, Nos. 1] to 150,000. 

EAST AND WEST INDIA DOCK—£320,144 Def. Deb. Stk. 

. oo RLY. (AYLESBURY EXTEN.)—£350,000 4 % Guar, 
Stk., 1892. 

SCOTTISH AMER. INVEST.—£250,000 4 % Deb. Stk. 

TRINIDAD GOV.—Scrip and Stk. of £100,000 4 °% Ins. Stk. 
nae EXEC., SEC., INS. CORP.—Scrip of £500,000 4 % 1st Mort. 

ebs. 

Fripay, May 13. 

CITY OF ST LOUIS MISSOURI.—£500,000 4 % 20-year Gold (1911), 
1 to 5,000. 

CITY OF VANCOUVER.— £121,200 4 % bds. (1931), 1 to 1,212. 

THURSDAY, May 26. 

J. HEPWORTH AND SON.—6 %, Pref. Shs., Nos. 1 to 10,000. 

LOND. PROVINCIAL BANK.—Frthr. iss. of 10,000 Shrs., Nos. 90,001 
to 100,000. 

Fripay, May 27. 
READING CORP.—Scrip and Stock of £165,000, 3 % Red. Stk.(1962). 


The above, except Goldfields of South Africa, are all ordered to 


be quoted in the Official List, as also are the following :— 
AFRICAN 8,8.—Iss. of 14,000 shares, 12,501 to 26,500. 


BANK OF CHINA, JAPAN, 8TRAITS.-—Fur. iss. of Shs., 101,126 to 


145,839 (London Reg.). 


CENTRAL RLY. NEW JERSEY.-—$5,402,000 Addl. Gen. Mort. 5 % 


Gold Coupon bds., Nos. 23,144 to 28,545. 


Deb. 
GAS LIGHT.—Iss. of £300,000 ‘‘K” 6 %% Pref. Stk. 


GRAND JUNCT. WATER. —5,840 “‘B”’ Shs. (Max. 10%) No. 8,001 to 
13,840; 6,160 “C” Shs. (Max. 74 %), Nos. 13,841 to 20,006; Addl, 
“D” Shrs. (Max. 7%), Nos. 28,800 to 29,400; and £280,000 4 % 


Deb. Stk. 
KENSINGTON STORES.—Ord. Shrs., Nos. 1 to 100,000. 
LAW DEB. CORP., L.— £41,460 Addl. 4 % Deb. Stk. 


LEHIGH VALLEY RLY.—$800,000 Addl. Ist Mort. 44 % Guaran, 


Gold bonds (1940), Nos. 10,501 to 11,300. 


LEHIGH VALLEY TERM. RLY.—$3,000,000 Addl. 1st Mort. Guar. 


Gold 5 % Coupon bonds, Nos. 7,001 to 10,000. 


NORTHAMPTON BRY.—6 % Pref. Shs., Nos. 1 to 5,000; Addl. Ord. 
Shs., Nos. 7,501 to 9,790, Ruston and Proctor, vendors: 7,500 Shs., 
Nos. 17,501 to 25,000; £50,000 5% 1st Moft. Debs., Nos. 2,001 to 


2,500. 
8ST JOHN DEL REY.—Addl. Shs., Nos. 233,115 to 240,209. 


SOUTH METRO, GAS.—£30,000 Addl. “C” Stk. ; £25,000 Addl. Perp. 


5 % Deb. Stk. 


TIZANS’ LABOURERS AND GEN. DWELL.—£69,500 Addl.Ord. Stk., 


AR’ 
£75,100 Addl. Pref. Stk. (1884). 


BELGRANO (BUENOS AYRES) GAS.—Further iss. of 6,000 Shs., 


Nos. 14,001 to 20,000. 


CHIGNECTO MARINE TRANSPORT RLY.—Add. £32,900 5 % Mort. 


Debs., Nos. 3,731 to 4,059. 


— BIRMGHM., AND SOUTH WALES BANK.—Shs., Nos. 1 to 


WATNEY AND C0.—£700,000 6 % Pref. Stock in lieu of Shs. 


VIRGINIA AND PITTSG.'RLRD.—$1,000,000 Addl. 5 % 1st Mort. 


WEST 
100-year Gld. bds., Nos. 3,001'to 4,000. 
WISBECH CORP,—F'urther iss, of £10,300 34 % Deb. Stk. 


THE INVESTORS MONTHLY MANUAL. 


CENTRAL URUGUAY EASTERN EXT. RLY.— £43,600 Addl, 5 %, Per, 


[May 31, 1899, 


NOTICES AND REPORTS. | 


BRITISH, COLONIAL, AND FOREIGN RAILWAys, 

ALABAMA GREAT SOUTHERN.—The company have issued a state. 
ment of the working of the line for the half-year ended December 3} 
1891, showing gross receipts for $1,015,047, against $1,035,423, and 
net revenue equal to £55,400, against £65,800, the percentage of ex. 
penses being 73°48, against 69°10. After payment of fixed ¢ 
the directors have decided to pay an interim dividend of 6s per share 
on the 6 per cent. “‘ A’’ preference shares. 

BENGAL CENTRAL.—For the half-year en led December 3\st a divi 
dend of 10s per cent. is proposed, in addition to the guaranteed 
interest, making a distribution of £2 5s pr cent., sub‘e:t to income. 
tax. 

BENGAL AND NORTH-WESTERN.—The 16th report for the half-year 
ended December 31, 1891, states that the capital expenditure 
amounted to £31,011. The net earnings of the joint undertaking 
for the half-year amounted to Rs10,71,984, against Rs9,99,815 for 
the corresponding half of 1890. Of this amount the company’s 
share, under the terms of the new contract, is Rs5,84,081, which 
has been brought home at the exchange of 1s 3:51d. With adjust- 
ments, after deducting Indian income-tax and adding interest on 
securities, miscellaneous receipts, and balance brought forward 
from last account, the sum available for dividend is £43,143. The 
directors recommend a dividend of £1 17s 6d for the half-year, sub- 
ject to income-tax, against £1 16s 8d per cent. for the corresponding 
half of 1890, leaving £1,893 to be carried forward. 

BOMBAY, BARODA, AND CENTRAL INDIA.—The company states that 
the accounts for the half-year ended December 31 last, both for its 
own line and the State lines worked, admit of a dividend in July 
next on the consolidated stock at the rate of 10s per £100 in 
addition to the guarranteed interest then due, making in all a dis- 
tribution of £3 per cent. for the half-year, less English income-tax, 
as against a distribution of £2 14s per cent. for the corresponding 
period. 

BRAZILIAN IMPERIAL CENTRAL BAHIA.—The report for the year 
ending December 34, 1891, states that the receipts amounted to 
£76,531, an increase of £11,725. The expenditure in Brazil 
amounted to £62,882, an increase of only £2,078. The revenue 
account shows that, after making provision for the interest on the 
debentures and debenture stock and for the sinking fund required 
by the trust deed, and after payment of the interim dividend for 
the half-year ending June 30, 1891, there remains a_ balance 
amounting to £20,218. In view of the fact that the expenditure on 
the surveys for the proposed extensions has for the time being more 
than exhausted the balance of the working capital account, and 
that the extreme depreciation in the Brazilian exchange would 
involve a very serious loss in bringing the company’s funds now in 

Bahia to this country atthe present time, the directors regret that 
they cannot recommend the payment of a divindend at a higher 
rate than 14 per cent., making the dividend for the year 4% per 
cent. This will absorb £10,069, and leave £10,149 to be carried 
forward. ‘ 

CANADIAN PACIFIC.—The 11th annual report submitted at the 
annual meeting held at Montreal on May 11 states that the gross 
earnings for the year 1891 were $20,241,096, the working expenses 
were $12,231,436, and the net earnings were $8,009,660. Deducting 
the fixed charges accrued during the year the surplus was $3,345,166. 
From this, two supplementary dividends of 1 per cent. each were 
made and paid August 17, 1891, and February 17, 1892, $1,300,000, 
leaving a surplus carried forward of $2,045,166, which, with on 
plus of previous years, makes a total surplus carried forwa 3 
$4,701,599. The working expenses for the year amounted to = 
per cent. of the gross earnings, as compared with 61°941n 1890. nt 
earnings per passenger per mile were 1-70c, and per ton of freig 
per mile 0-91c,as against 1-74c and 0°84c respectively in 1890. c 
large amount of grain yet remains in the hands of the ——— 
Manitoba as well as in Ontario, and the outlook for traffic ah 4 
present year is unusually good. The company’s steamship ain 
China and Japan was not fully established until after midsum _ ; 
but, although worked at a disadvantage until the last steam a 
was in service, the results have been as satisfactory 95 king 
well be expected, the steamships baving cleared yn vere 
expenses and the interest on their cost, without ta eawey 
account the value of the business contributed to the . co 

itself. The earnings and expenses of the steamships Se 
cluded in the statement of the earnings and working — = 
the railway as shown in this report. The result of the — Duluth, 
the Minneapolis, St Paul, and Sault Ste. Marie, and t ak wns the 
South Shore, and Atlantic Railways for the past year 7 coders Wi 
belief of the directors that these two most hagertene from tbe 
not only be no burden upon the company, but will, — oP 
business contributed to the railway, be a source of han - cxpeetl 
for their respective shareholders. The company’s eos na 10 
sleeping cars, grain elevators, and lake steamers have ood by those 
swell its profits. In view of the fear so often ed expenses 
who are acquainted with the property that the wor ae S the 
must in the near future be largely increased ~ e eaahe in the 
directors feel justified in saying that the ies in orig! nal cone 
permanent way, which were necessarily largely use ad b permanent 
struction, are not renewed as such, but are replac 4 the very 
work. In conclusion they mention that, Or te uarter of 
large increase in gross earnings and profits for t < ot ows 8 
last year, the corresponding r of the Pro gor 4.131 in net 
still further increase of $441,515 in gross, an ted a sales 
earnings, and the present year has opened with eat tied 

@ much greater movement of settlers to the North- 

other time in the history of the company thett 

four months were nearly 47,000 acres more than the 


last year. 








The sales for the ot 
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CENTRAL ARGENTINE.—The scrutiny cf the votes given on the 
question of the election of directors of the company upon which a 
poll was demanded at the general meeting of the company held on 
May 6, 1892, has resulted in the re-election of Mr J. W. Batten, 
Colonel Lawrence Heyworth, and Mr C. P, Ogilvie, 

CENTRAL URUGUAY.—The secretary officially announces that the 
guarantecs of the Uruguayan Government due on the Ist inst. have 
been duly paid by Messrs Glyn, Mills, Currie, and Co. to the North« 
Eastern of Uruguay, the Central Uruguay Northern Extension, and 
the Central Uruguay Eastern Extension Railway Companies 
respectively. 

DUNABURG AND WITEPSK.—The report for the year 1891 states 
that the gross receipts amounted to Rs. 2,680,343, against 
Rs. 3,078,377, and the expenses to Rs. 1,963,332, against 
Rs.2,059,226 in 1890. The working expenses in 1891 were 73°25 per 
cent. of the gross receipts, and in 1890 66-89 per cent. The net 
profits amounted to Rs.717,011, a decrease of Rs.302,139. 

EAST INDIAN.—The company recommend a dividend of £1 2s per 
cent, on the deferred annuity capital, in addition to the guaranteed 
interest of £2 per cent. for the half-year, making a total return of 
nantes interest and dividend for the year 1891 of £6 17s 3d per 
cent. 

GRAND TRUNK OF CANADA.—The following is the revenue state- 
ment for the month of March, 1892:— 




















1892. 1891. Increase. 
; £ £ £ 
Gross receipts(lesscartage,&c.) 345,605 812,122 33,483 
Working expenses............... 246,647 231,448 15,199 
Net profit ............ 98,958 80,674 ... 18,284 
Aggregate for three months from 1st January to 31st March :— 
1892. 1891. Increase. 
; £ £ 
Grossreceipts(lesscartage,&c.) 927,851 879,866 ... 47,985 
Working expenses ............... 714,860 691,915 ... 22,945 
Neb proGt .occsccccsss 212,991 187,951 25,040 


There were 27 working days in 1692, compared with 26 working 
days in 1891. 

GREAT WESTERN.—It is stated that Mr G. R. Mills, assistant 
secretary of the Great Western Railway Company, has been 
appointed secretary in succession to the late Mr J. D. Higgins. 

LONDON, BRIGHTON, AND SOUTH COAST.—The following is the 
approximate statement of receipts and expenses on revenue account 
from January 1, 1892, as compared with the corresponding period 
of the previous year :— 


ra 1892. -— >, oa BL 


‘a 4 . 
Net balance brought forward ............ Dr. 3,895... Cr. 15,723 
Gross revenue, month of March ......... 218,966 coe ©6195, 

Working charges and renewals ......... 99,338 98,2335 


Renewal of bridges and compensations 2,000 

Debenture, preference, and general 
interest, rent of leased lines, &c....... «» 66,183 

Cr. 50,791... ——— 28,919 


Net balance, carried forward ......... «. Cr. 46,896 es Cr. 44,642 


MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.—The total traffic 
receipts of this company’s railways and canals (exclusive of 
joint lines) from January Ist to May Ist, 1892, amounted to 
£607,619, as compared with £602,788 from January Ist to May 3rd, 
189]. The total expenses, including rents, toll, duty, &c. (exclusive 
of joint lines), from January 1st to May 1st, 1892, were £419,500, as 
against £414,093 from January Ist to May 3rd, 1891. The receipts 
and expenses for the corresponding period of 1891 include one day 
more than the current period. In order to make a correct com- 
parison for an equal number of days, the figures for the one day 
named, which may be estimated at £6,000 for receipts and £3,250 
for expenses, should be added to those above shown for 1892. 

—The report states that for the nine months ending 
December 31, 1891, the results of the working of the portion of the 
line then open show a surplus of £2,501, which has been carried to 
the credit of the contractors’ completion account. The gross 
receipts amounted to £16,749 (about £827 per mile per annum), of 
which sum passenger traffic produced £15,725. Interest was paid 
on the debentures on July 1st last, but, as the shareholders are 
aware, the directors did not consider it desirable to make a further 
va out of capital in respect of the debenture interest due 

anuary 1st, 1892, which has consequently been held over. In 
virtue of the powers conferred at the fast annual ordinary general 
Meeting the directors created £285,000 Six per Cent. Prior Lien 
Mortgage bonds, redeemable at £105, of which £185,000 were offercd 
for public subscription on July 31st last, and duly placed. Although 
the matter does not lie within the perioe to which the present 
statement of accounts refers, the directors are able to inform the 
shareholders of the success of the financial arrangements which 
Were contemplated on February 11th last, when powers to raise 
additional capital were conferred on the board by the extraordinary 
Seneral meeting of the company held on that day. 

MEXICAN.—The report for the half-year ending December, 1891, 
states that the gross earnings were £372,510, against £430,802. The 
4pproximate earnings of the first three months of the current half- 
year, as advised by telegraph, were £168,700, as compared with 
£216,200 during the corresponding period of 1891. The earnings of 

Jalapa line, 703 miles, amounted to £9,079, as compared with 
976 during the corresponding period of 1891. The approximate 
earnings of the first three months of the current half-year, as 
advised by telegraph, amounted to £2,200, as against £10,200 in the 
Corresponding period of 1891. The sum at the disposal of the 
Company after payment of the interest on the debenture stock 
,000) is £97,397, which will suffice for a payment of a dividend 
orthe half-year on the first preference stock at the rate of 7} per 
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cent. per annum, absorbing £95,779. This leaves a balance of 
£1,618 to be carried forward in addition to the sum (£687) already 
at the credit of the first preference stockholders, making a total of 
£2,306. The balance available for dividend purposes is £50,679 less 
than in the preceding half-year, which is accounted for by a decrease 
in the earnings of the main line of £51,242. The Jalapa line was 
kept open during the half-year as the traffic of the Inter- 
oceanic Railway was subject to long interruptions, and a small profit 
of £1,354 was obtained, ‘or nearly £4,000 less than in the first half 
of 1891. The diminished revenue from the carriage of foreign 
goods was the cause of the great decrease in the earnings of the 
main line. The local trafiic showed a considerable increase in 
activity and some improvement in receipts. Throughout the half- 
2 the Central Railway competed by charging low rates on its 

ampico route, and the competition of the Interoceanic assumed a 
serious form when its through traffic was resumed at the beginning 
of November. The general result was that the average amount 
obtained per ton of foreign goods was £3 2s 6d, as against £3 18s 2d 
in the previous half-year, involving a loss to the company of about 
£26,000. Speaking roughly there was a diminution in foreign goods 
of 13 percent. in the tonnage conveyed, and of 15 per cent. in the 
rates charged. The working expenses were almost exactly the same 
as in the preceding half-year. The loss on exchange in the second 
half of the year was £47,204, as against £53,763 in the first half of 
the year, showing a diminution of £6559. The price of silver was 
37°24d for the dollar, against 38:32d; but, as the total sum remitted 
was about £56,000 less than in the previous half-year, there was an 
avoidance of loss to the extent of £11,267. 

MEXICAN SOUTHERN.—The secretary has issued circulars showing 
that the company is to receive in exchange for the existing subven- 
tion, after payment of all expenses, $8,000,000 Six per cent, Fifty- 
Year Silver bonds with a 3 percent. sinking fund to be applied in 
redeeming the bonds by half-yearly drawings. The two issues of 
the company’s Debenture stock (which at present rank pari passu, 
except as to the date of redemption) are to be consolidated, and to, 
be redeemable by annual drawings in 50 years from July 1, 1892 
the first of such drawings to take effect on July 1, 1896, and the 
whole issue will have the doubt security of (1) the $8,000,000 
Silver bonds and (2) the railway and the whole undertaking of the 
company. 

NORTHERN PACIFIC.—The directors of the Northern Pacific have 
passed the quarterly dividend on the deferred shares. For the nine 
months ending March 31 the company earned a surplus of $989,990, 
and paid $731,862 in dividends, leaving a balance of $258,128, which 
is not sufficient for another dividend. The gross earnings for the 
current quarter show a decrease of $219,000. 

PENNSYLVANIA,—The company has declared a cash dividend of 
3 per cent., payable in Philadelphia on 3ist May to shareholders 
registered on 30th April. Shareholders who have not received the 
report of the directors for 1891 can be supplied with a copy on 
application to the London correspondent of the company, Mr 
T. W. Powell, 1 Draper’s gardens, Throgmorton street, 1.C. 

SOUTH-EASTERN.— The following is the statement of revenue 
receipts and expenditure from January Ist to April 23rd, 1892—six- 
teen weeks and two days :— 

















16 weeks 
4 Weeks and 2 Days 
Ending Ending 
Receipts— April 23. April 23, 
Gross traffic—Passengers, parcels, 
nll MUON, BOs ciccsectevssnscauenen 160,108... 
Steam packet service ..........08. wens 4,439... 
Harbours, &6.......csesicseasnasbaneochs so : 826... 
164,874 ... 564,845 
Rents and sundries ..........ccccceseeee 10,319 ... 41,702 
Total receipts.......2co..ccreccseee 175,193... 606,547 
Expenditure— 
Including rates, taxes, Government 
duty, and expenses of steam 
packet service............00 sensningees 95,891 .. 389,776 
TAGE” scoccesenseverconpssonssqns ww 79,302 ... 216,771 


This statement includes Easter traffic. 

SOUTHERN MAHRATTA.—The company announces that the transfer 
books of the capital stock will be closed from the lst to the 15th 
June inclusive, for the preparation of warrants for interest due to 
stockholders who are registered on the company’s books on the 
3lst inst., and the warrants will be posted on July 1. 

SOUTH OF AUSTRIA.—An abstract of the report read at the ordi- 
nary general meeting held in Vienna on May 19 shows that the 
gross receipts in 1891 amounted to 106,642,407f, a decrease of 
4,270,885f on the previous year. The working expenses, 42,007,150f, 
increased 822,640f, and represented 40°93 per cent. From the net 
income have to be deducted the general expenses, the dividend tax, 
and the taxes on the three per cent. debentures, together 13,169,625f. 
To the balance of 47,465,632f have to be added certain special 
receipts, including the profits on local lines and the company’s estab- 
lishments, forming a sum of 1,123,278f, and making a total net 
revenue of 48,588,901f for the year. The service of Joans and 
redemption of shares, less the taxes deducted from the interest on 
the three per cent. debentures, required 67,536,171f. On the other 
hand, the company received as annuities from the Hu 
Government 600,000f, and from the Italian Government 29,569,887f, 
together 30,169,887f, reducing the charges to 37,366,284f; but to 
which has to be added 6,371,014f for loss on the exchanges, or a 
total of 43,737,298. The net income having been 48,588,910f, the 
net profit was 4,851,612f. The dividend of 4f voted takes 3,537 ,957f, 
leaving a balance of 1,313,655f to carry forward to 1892, 
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BANK STATEMENTS. 





The following table shows the position at and about the end of April of banks issuing morthty and 


quarterly statements :— 






































| Cash on | | | 
Liabili- | Deposit } Cash at | | 
ties to catia: | Miscel- a gl Call and, Invest- Dis. ties: Misea | Torar 
Share- | rent Ac-  laneous. Short | ments. | counts. laneous.| Assets, 
| | TEs. | Bank of | 7: | | 
holders. counts, ke. Eng., &c.| otice. 
nee 
t ! | { l 
ag | £ | £ £ £ £ £ £ | £ e bug 
| 
ON a Ts 1,080,000, 4,288,951 771,038| 6,139,989] 603,709 s4208369) 450,627, § == 877,293 6,199,999 
ances abslebeahiniaset 11,055,000} 3,338,877 70,998] 4,464,875) 499,086, 549,050) 305,969 |*3,110,770 oo | see | 4,464,875 
eee '1,500,000| 6,064,886 2,716,796) 10,281,682! 863,969, 545,000, 829,075'*5,421,937,  * ~——2,621,701 10,281,682 
Capital and Counties ......| 1,654,500| 10,990,305 ‘120,831! 12,765,636] 1,274,165,1,949,373 3,165,990 "6,115,508 260,600 12,765,636 
estas nendsistieccegnent | 875,000! 3,554,504. 515,328) 4,944,832) 512,930} 630,000) 317,428 (04,447 2,218,006 561,971) 4,944,832 
London and Westminster 4,455,620) 23,293,030 1,150,636) 28,899,286,' 3,974,011/4,316, 118 4,255,000 "13523732 2,830,425 28,899,286 
London and Midland ...... 1,336,125| 8,126,084! 9,462,209|| 909,358] 790,939/1,496,750 1,599,643 424,501 241,018 9.462909 
London and S. Western...| 820,000 5,341,083, 111,218 _6,272,30)|, | 710,317] 563,400 1,626,473 *3,371,662 *... | 449) 6,272,301 
IIT nissan smeeenmenneaia 2,300,000) 20,793,988 307,876) 23,401,864)| 2,751,468'1,910,002 4,517,833 2,746,443 10,681,499 794,619 23,401,864 
London and County ...... 3,181,280) 34,019,409 3,886.923, 41,087,612) 3,660,843 2.685,405 8,396,683 12,799,001 9,170,215 4,375,465141,087,612 
London Joint-Stock......... '2,963,215| 10,688,936 1,379,099, 15,031,250} 1,277,426 * 827,303 3,914,905) “| 1,565,887 15,031,250 
National Provincial ...... 4,506,253; 40,601,564)... | 45,107,817) 5,137,575 3,267,458 13937592 22,765,192 _| se (45,107,817 
Prescott, Dimsdale and Co.| 611,004! 3,633,82%' 167,133! 4,411,963] 481,636] 496,957) 929,647) _ 758,600 1,550,167 194,958) 4,411,965 
Union of London............ 2,555,000) 13,752,728 1,813,341! 18,121,069] 2,289,200 2,832,000/3,066,949 *7,924,510 J 2,108,410)18,121,069 
Williams Dee’n, Man.&Sal. 1,380,000, 9,467,752 687,409, 11,435,161 








Devon and Cornwall ..,... 400,000! 3,514,680 ... | 3,914,680 
Oakes, Bevan, and Co, .. 70,000 577,510 =16,865) 664,375 
a eee ae '1,067,860, 6,867,240 423,196 8,363,296 
Parsons Thomson ........ | 100,000} 534,673 20,205' 654,878 
Stamfd., Spalding& Boston| 432,662) 2.432092 42,360) 2,906,1 14, 
Woodbridge, Lacy ......... | 128,422) 223,987 3,479! 355,888) 





1,188,364 913,339 1,734,234 2,250,957, 4,531,465 816,302 11,435,161 


| | ' | 
$424,193] + —|1,521,902 183,004 1,725,415 56,166, 3,914,690 
98679 20,104 129,315 * 390,243 * | 26,034! 664,375 
1,999,555) 441,164 1,064,842, 805,093, 3,619,863 432,779, 8,363,296 


76,164, t 472,409)... 94,305! 12,006 654,878 
$325,691) + 638,421 *1,894,655 * | 418,813) 2,906,114 
123,097 t | 94,476, *124,141 * | 13,274) 855,888 





~ +Cash in Hand and at Bankers, and Cash at Callclassed together. § Money at Calland Short Notice, Discounts, and Loans all classed 


together. 


* Loans and Discounts classed together. 


“| Cash at Call, Discounts, and Loans tugether. 





SOUTHERN MAHRATTA.—The report for the half-year ended 
December 31 states that the gross receipts were Rs.21,83,791 on the 
Southern Mahratta and Rs.6,97,925 on the Mysore State Railway, 
equivalent—at the mean rate of exchange obtained for the Secretary 
of State’s bills in the half-year—viz., 1s 5-236d to the rupee—to 
nominally £206,955, against Rs .28,38,235 in the corresponding half 
of 1890, equal at the then applicable rate of exchange of 1s 5°878d 
to nominally £211,424. The Kolhapur State Railway returns, 
amounting to Rs.40,015, are not included in the foregoing figures. 
The revenue expenditure on the railway was Ks.20,10,402, 
against Rs.22,30,372, and the railway was worked at 68°81 per 
cent. of the gross earnings, against 78°58. The company’s quarter 
share of the net receipts of the two railways amounted to Rs.2,16,915, 
and has realised £14,079. The directors are enabled to rezlace to 
the reserve fund the sum authorised by the shareholders at the last 
meeting to be taken from it, and also to invest for the credit of the 
same account £5,789. They recommend a dividend of 5s per cent. 
for the current half-year, in addition to the £1 15s per cent. due 
from Government, making the payment on July 1 next £2 percent., 
subject to English income-tax. 





BANKING COMPANIES. 


BANK OF NEW SOUTH WALES.—A dividend at the rate of 15 per 
cent., and a bonus of 24 per cent. per annum have been declared, 
being 8} per cent. for the half-year ended March 31, payable in 
London on and after the 12th prox., on the capital stock on the 
register. The sum of £10,000 out of the half-year’s profits has also 
been appropriated to the reserve fund, which will now amount to 
£990,000. 

CITY OF MELBOURNE.—The half-yearly statement of accounts 
shows cash items of a total of £761,511. Adding Government and 
other debentures, £552,931, the resources amount to £1,314,442. 
The directors have decided ‘to reduce the dividend from 15 per cent. 
to 124 per cent. per annum, carrying £10,000 to the credit of the 
reserve fund. 

COLONIAL OF NEW ZEALAND.—The report for the half-year ended 
29th February last presented to the proprietors, at Dunedin, on the 
30th March, showed an available total of £22,716, from which a 
dividend at the rate of 7 aa cent. per annum was declared, and 
£8,716 carried forward. The paid-up capital is £400,000, reserve 
fund £50,000, and note circulation £118,792. The liabilities on 
deposits are £2,238,026, and on bills payable and other liabilities 
£830,254. On the credit side the bullion, coin, and cash balances 
amount to £325,185; Government securities and Government loans, 
&e., to £590,216; bills discounted, bills receivable, and all other 
debts due to the bank, £2,612,850; landed property, bank premises, 
&c., £131,539. 

COMMERCIAL OF MANITOBA.—The bank has declared a dividend 
for the half-year ended April 30 at the rate of 7 per cent. perannum. 

LONDON CHARTERED OF AUSTRALIA.—The balance of profit and 
loss to be dealt with is £56,315, out of which the directors recommend 
that a dividend be declared for the half-year at the rate of 8 per 
cent, per annum, which will absorb £40,000, and that the balance 
be carried forward to next account. The directors do not propose 
to make any addition to the reserve fund. 


LONDON AND RIVER PLATE.—The bank has declared an interim 


Aividend of 12s per share for the half-year ended March 31 last, tax 
free, payable on June 10. 


LONDON AND SAN FRANCISCO.—After providing for all bad and 
doubtful debts, rebate of interest, and all charges at head officeand 
branches, there remains a net profit for the year ended March 3}, 
of £42,278, making, with £2,545 brought forward from last account, 
444,823 available for appropriation. A dividend, on account, of 3 
per cent., absorbing £14,700 has already been paid, and it is now 
recommended that £14,700 be applied to the payment of a further 
dividend of 3 per cent., making 6 per cent. for the year, free of in- 
come tax, and that £11,000 be added to the reserve fund, which 
would then amount to £90.000, leaving £4,423 to be carried to profit 
and loss new account. 

NATIONAL BANK OF AUSTRALASIA.—A dividend of 123 per cent. 
and a bonus of 24 per cent. has beeen declared, making 15 per cent. 
on the paid-up capital, £16,000 being carried forward. 

NATIONAL OF MEXICO..—The Council of Administration inform 
the shareholders that the balance of dividend to be distributed has 
been fixed at 8 per cent. In consequence there will be paid on 
June 1 by Messrs Glyn, Mills, Currie, and Co. 8s 10d per share. 
Taking into acccunt the 6 per cent. paid in January last, the total 
dividend for 1891 amounts to 14 per cent. The yearly dividend on 
the founders’ shares has been fixed at 11s 10d per share, and will be 
paid on the same date. 

NATIONAL PROVINCIAL OF ENSLAND.—The 59th annual report, 
presented at the meeting stated that, after making ome 
provision for all bad and doubtful debts, and providing lor 
rebate, the profits for the year 1891, including £74,892 brought “er 
ward, amounted to £531,281. The directors recommended a bonus 0 
6 per cent., tax free, payable in July next (making with the rs 
dends and bonus already paid, 20 per cent. for the year), —— 
being carried over. The balance-sheet on December 31 shows tha’ 
the deposits were £40,822,274, against £39,587,476, and the —— 
ances £202,273, against £258,952. The cash in hand and at the 
Bank of England was £3,950,381, against £4,148,846; the money 
at calland short notice, £3,985,273, against £4,382,088 ; the oe 
ments, £13,450,479, against £13,410,074; and the bills discoun 
and loans, £23,331,090, against £21,408,732. The report was 
adopted at the meeting, the retiring directors and auditors 7 
elected, and Mr William Robert Moberly appointed a director ; 
fill the vacancy caused by the retirement of the Right Hon. Viscoun 
Cobham. aod 

ROYAL OF AUSTRALIA.—The net profits for the half-year en ; 
March 81 (including £5,701 brought ferward) amount to a 
out of which it is proposed to transfer to suspense account as above, 
£5,000, pay the usual dividend at the rate of 6 per cent. per annum, 
£9,000, and carry forward the balance, £1,893. st the 

ROYAL OF SCOTLAND.—The directors recommend a dividend at 
rate of 9 per cent, perannum. 


SIR SAMUEL SCOTT, BART., AND C0.—The following balance: 
sheet, made up on May 11, 1892, has been published la 
accounts, deposits, &c., £1,230,626; partners’ capital and —_— 4 
£400,000—£1,630,626. Cash at Bank of England, at bankers, 8 
in hand, £206,757; cash at call, £280,000; cash at short — 
Consols, Indian Government securities, Metropolitan and Egyp 
guaranteed stocks, £390,282 ; Colonial Government securities, : 

34 per Cents., debentures and bonds, Bass and Co. pone an 
and American railway mortgage bonds, £302,104; freeho . 
leasehold estates, £47,454 ; loans, bills discounted, and other secur 
ties, £404,029—£1,630,626. pawesd 

UNION OF LONDON.—It is announced that Sir Algernon ' 

West, K.C.B., has been elected a director. 
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INSURANCE COMPANIES. 

CALEDONIAN.—The new life assurances for the year ending 
December 31 amounted to £662,902. The life assurance fund was 
increased by £65,205, and amounted to £1,082,592. The net fire 

remiums for the year were £262,654, and the fire claims £175,114. 

he fire funds, including the paid-up capital, amounted to £515 928, 
and the total funds to £1,598,528. A dividend of £1 3s per share 
was declared, tax free, payable in half-yearly instalments on May 16 
and November 11. 

EQUITABLE LIFE.—The report for the year 1891 stated that new 
assurances were effected during the year under 259 policies, assuring 
£297,822, and a deferred annuity of £38; the premiums on which 
amounted to £12,393, including single payments of £1,925 The 
claims were in respect of 101 policies on 76 lives, assuring £145,550 ; 
but the total amount paid thereunder was increased by bonuses to 
£298,867, being an average addition to the original sum assured of 
105 per cent., exclusive of any bonuses which hsd been previously 
commuted. The total expenses of management amounted to 
£10,558, being 6°95 per cent. on the premium income of £151,946, 
and 3:4 per cent. on the total revenue of £309,282. The amount of 
the funds at the end of the year was £1,193,499, being 85 per cent. 
of the total sums assured, and 56 per cent. of the sums assured with 
additions. 

GENERAL LIFE AND FIRE.—Thic report states that in the life de- 
partment 1,375 policies for £515,895 were issued during the past 
year in consideration of premiums amounting to £19,978, of which 
£2,557 were in single premiums. Claims under 283 policies in 
respect of the deaths of 244 lives were satisfied, and amounted, 
with the bonuses which had accrued, to £89,801, of which sum 
£1,378 was guaranteed and paid by other companies. Sums 
amounting to £3,663 were paid as bonuses in cash and reduction 
of premiums to policyholders participating in the profits. The life 
assurance fund amounted at the close of the year to £1,170,529, 
an increase of £61,722. In the fire department the gross pre- 
miums amounted to £129,083, and re-insurances were effected at 
a cost of £27,632, leaving a net premium income of £101,451. 
Claims in respect of losses during the year have been satisfied by 
the payment of £60,688, after deduction of the sums received from 
other companies. The proportion of the losses to the net premium 
income is 59 4-5 per cent. On the 3lst of December last the fire 
reserve fund stood at £61,576, an increase of £5,520. From all 
sources the total income was £360,404, against £354,081. The 
assets amounted to £1,340,423, an increase of £59,885. Interest at 
the rate of £4 3s 5d was realised on the investments taken as a 
whole. The profit balance is £23,866. The directors recommend a 
dividend for the current year at the rate of £10 per cent. per annum 
on the paid-up capital, and a bonus of 2s per share. 
> GUARDIAN FIRE AND LIFE.—The directors recommend a dividend 
of £3 per share, making, with the interim dividend paid in January, 
£4 5s per share, or 84 per cent. for the year. 

LAW FIRE.—The premium income for the past year was £128,33- 5 
the losses £58,974, averaging 46 per cent. of the premiums. The 
expenses of management, commission, fire brigades, &c., amounted 
to £36,004. The balance to the credit of the year’s transactions is 
£45,420, from which a dividend at the rate of 16s 6d per share was 
declared. 

LIVERPOOL AND LONDON AND GLOBE.—The report of the company 
states that the net fire premiums for the year 1891 amounted to 
£1,479,783,and the losses to £989,605. After providing for expenses there 
isasurplus of £29,309, of which £23,000 has been added to the fire re- 
assurance fund, and the balance has been carried to profit and loss 
account. In the life department the new assurances amount to 
£621,610, producing new annual premiums of £19,149, the net total 
Income being £227,033. The reserve fund for the life and annuity 
engagements being increased by £131,152, shows a total of 
£4,278,525. With the addition of interest and the fire profits of the 
year, and deducting all payments, the balance of the profit and loss 
account is £737,094, out of which it is proposed to pay on account 
of the fire department a dividend of 18s per share, with a bonus of 
9s per share, and out of the life profits a bonus of 3s per share, 
making in all 30s per share, being the same distribution as for the 
year 1890. After payment of dividend the general reserve will stand 
at £1,300,000, the fire reassurance fund at £670,C00, and the profit 
and loss fund at £552,864. 

LONDON AND LANCASHIRE.—The annual statement and _ balance- 
sheet for the year ending December 31, 1891, showed a net premium 
lucome of £801,615, and a balance on the year’s operations (exclu- 
sive of the amount brought forward) of £116,054. To this had to be 
added the amount of £116,055, being premium realised on the new 
issue of shares, making in all a total of £232,109, of which £40,035 
Was appropriated to the payment of dividends for the year, being at 

€same rate as for 1890, and the remaining balance of £192,073 
wided to the funds, which now stand as follows:—capital paid up, 
£212,750 ; reserve and re-insurance funds, £814,100. 

MARINE.—The company recommends a dividend of £1 17s 61 p:r 
share, tax free, in respect of the profit of the year 1889, the same 
rate as last year. Of the accruing dividend, 7s 6d per share was 
Paid on January 11 last, and the balance will be paid on July 11 
next. The company also recommends that £20,000 be carried to the 
reserve fund, which will then amount to £500,000. 

METROPOLITAN LIFE.—At the and of the year 1891 the assurance 
and reserve funds amounted to £1,985,797, an increase of £30,958. 

tofa premium iacome of £161,032, a sum of £73,144 has been 
Teturned to the assured as the yearly cash bonus in reduction of 
Premiums ; the expenses of management have been less than 4 per 
Sent. of the income; the claims amounted to £120,548 ; and 256 new 
Polices have been issued for £202,800. 
AL RESERVE FUND LIFE OF NEW YORK.—The annual state- 
Ment shows that the total amount of assurance in force on Decem- 
1, 1891, was £44,190,535. The applications in 1891 were for 
270,968, of which £9,100,408 were accepted. The claims paid 
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2 1891 were £470,248, The reserve fund is £647,889, the income 
in 1891 was £762,129, and the total gross assets are £393,059. 

NATIONAL FIRE AND MARINE OF NEW ZEALAND.—The company has 
declared an interim dividend at the rate of 10 per cent. per annum. 

NORTHERN ASSURANCE.—The company recommend a further 
dividend of £1 5s on account of the year 1891 and a bonus of 5s per 
share. This will rake the total sum distributed for the year £2 10s 
per share. 

NORWICH AND LONDON ACCIDENT.—The directors have declared 
an interim dividend of 5s per share, tax free, being at the rate of 10 
per cent. per annum. 

NORWICH UNION FIRE.—The net premium income for the year 
ending December 31, 1891, amounted to £792,841. Aftersetting aside 
one-third of the premiums (£264,280) as a reserve against liabilities 
on policies not run off, the balance at the credit of profit and loss 
account, including the unappropriated balance £137,!43, brought 
forward from the previous year, is £213,104, out of which an interim 
dividend of £2 per share was paid in January last, and a further 
dividend of £2 per share, with a bonus of 10s, has been declared by 
the board, and will be payable on June 9. The undivided balance is 
£163,604. Of this £20,000 has been added to the reserve fund, and 
£1,000 to the clerks’ superannuation and benefit fund, leaving 
£142,604 to be carried to next year’s credit. The percentage of 
— on premiums is 59°62, as against 62°59 in 1890, and 63-03 in 

889. 

PELICAN LIFE.—The report for the year ended December 31 stated 
that 346 new policies were issued, assuring £331,824, of which 
£46,150 was reassured in other companies. The new assurances 
yielded annual premiums amounting (after deduction of reassur- 
ances) to £8,512. The total funds amounted to £1,286,02], being 
nearly 38 per cent. of the total sums assured and bonuses, and more 
than 13 years’ premium income. There had been a decrease in the 
amount of the funds during the year of £79,838, but this was more 
than accounted for by the return of capital to the shareholders, 
consequent on the reconstruction of the capital account, and the 
payment of cash bonuses to policyholders and shareholders from 
the surplus ascertained by the quinquennial valuation as at Decem- 
ber 31, 1890. The income from premiums (after deduction of reas- 
surances) was £95,957, an increase of £1,546; and the income from 
interest £53,501, being £3,375 less than in 1890. The average rate 
of interest, after deduction of income-tax, was £4 2s 4d per cent. 
The claims during the year amounted to £116,574, of which £400 
was for endowment assurance policies matured. The expenses of 
management, inclusive of commission, amounted to £13,838, being 
£9 5s 2d per cent. on the total income, or £14 8s 5d per cent. on 
the premium income alone. Excluding commission, the expenses 
were £9,658, or £6 9s 3d per cent. on the total income. A dividend 
of 10 per cent., or 2s per share, in respect of the year 1891 is 
recommended. 

ROCK LIFE.—The report for last year passed at the meeting of 
shareholders held during the week showed. that the new business 
resulted in 610 policies being issued for £454,385, yielding pre- 
miums amounting to £15,398, The claims amounted to £115,288, 
with bonus additions of £32,079 on policies averaging £994 each. 
The total amount of the accumulated funds is £2,926,263. 

SJOTTISH AMICABLE LIFE.—The report presented tothe annual 
meeting showed that during the year ending December 31, 602 poli- 
cies were issued and taken up, assuring the capital sum of £357,023, 
the new premiums on which—including £2,662 of single payments 
—amounted to £13,447. In addition to this, £10,675 was received 
for annuities. The number of deaths in 1891 was £272, and the 
consequent claims, including bonus additions, and after deducting 
reassurances, £199,773. The society also paid £10,800 under poli- 
cies which became claims by survivance. The total income was 
£352,003, and the total outgo, £264,649 ; £87,354 being added to the 
net funds, wich at December 31 amounted to £3,190,384. The 
general committee of management have ordered a bonus at the rate 
of 14 per cent. per annum on all participating policies of not less 
than five years’ standing that may become claims by death before 
July 1, 1893, such bonus to be computed for each complete year 
since the declaration at last septennial investigation. 

SCOTTISH UNION AND NATIONAL.—At the 67th annual meeting the 
directors’ report for the year ending December 31, 189i, was adopted. 
In the life department 1,133 policies were completed for £523,570, 
yielding 19,241 in new premiums. The claims, including bonus 
additions, amounted to £252,198, and the life funds, increased by 
£98,418, were £3,185,795 at the close of the year’ The net fire 
premiums were £311,232, and the losses paid and outstanding 
£189,888. The account showed a balance of £71,305, out of which 
the directors declared a dividend of 16 per cent. and a bonus of 14 
per cent. £7,500 was added to reserve, and a balance of £11,305 
carried forward. 

UNIVERSAL LIFE,— The report stated that the income from 
premiums in the year 1891 increased to £104,110, and the new 
business amounted to 300 policies, assuring £186,367 at a total 
premium of £8,802. The claims from deaths amounted, after 
deducting reassurances, to 103 policies on 77 lives assured for a total 
sum, including bonuses, of £97,528. The assets were increased by 
£12,601, making a total of £1,177,695, and the rate of interest on 
investments has somewhat increased, and has averaged £4 9s. 2d. 
percent. The assurance fund has been increased by £5,424, bring- 
ing up its total to £1,057,865. After transferring £44,611 from gross 
surplus reserve to the assurance fund the former account stands at 
£205,143. £36,000 remains, as the profits of the past bers to be 
divided in the proportions of 75 per cent. to the policy-holders and 
25 per cent. to the proprietors. 


MISCELLANEOUS COMPANIES. 
AMERICAN FREEHOLD LAND MORTGAGE OF LONDON.—The 12th 
annual report to March 31; states that the amount of debentures 
then outstanding was £988,865. There was received during the year 
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£44,725, and £34,163 was paid off. The net profits, together with 
£800 brought forward, amounted to £30,560. The directors pro- 
pose the addition of £2,000 to the reserve fund, thus raising it to 
£77,000, the payment of adividend for the year on the Six per Cent. 
Preference stock, and ofa dividend at the rate of 10 per cent. per 
annum, tax free, on 160,500 shares, carrying forward £660. 

ARGENTINE LAND AND INVESTMENT.—The gross revenue for last 
year amounted to £15,305, contrasted with £25,285 for 1890, and 
the expenditure to £8,557, as against £11,799. The net balance is 
thus £6,748, to which is to be added £6,606 from revenue suspense 
account and £33,392 from former accounts, making in all a total of 
£46,748. From this has to be deducted debenture interest, leaving 
a balance of £44,196. The cumulative five per cent. preference 
dividends unpaid represent three half-years to December last. 
Remittances received recently and bills expected by incoming mails 
will enable the directors at an early date to issue warrants for a 
portion of these arrears. 

ARGENTINE MEAT PRESERVING.—Including £235 brought forward, 

the accounts for the year 1891 show an available balance of £10,419. 
From this amount the board propose a dividend of 5 per cent. on 
the preference shares, 34 per cent of which has already been paid on 
arccount, carying forward the sum of £1,419. 
' ASSURANCES TRUST CORPORATION.—The directors have decided to 
pay an interim dividend of 6 per cent. per annum for the last half- 
year, carrying forward the surplus, and warrants will be posted in 
due course. 

ATTAREE KHAT TEA.—The directors in their report for the season 
ended December 31st recommend a final dividend of 5 per cent, 
making 74 per cent. for the year, £1,241 being carried forward. 

BAKER BROTHERS.—The directors have declared an interim 
dividend on the ordinary shares for the half-year ending March 30 
at the rate of 6 per cent. per annum. 

BANK OF COMMERCE UNITED RAILWAYS OF THE HAVANA, &C.—The 
company reports that for the first three months of 1892 the gross 
receipts were $852,031, and the net revenue $489,969 (say £97,994), 
an increase in net revenue of, say, £15,256. 

BOSTON DEEP 8EA FISHING AND ICE.—The company announces a 
dividend of 10 per cent. for the past year. 

BREWERY AND COMMERCIAL INVESTMENT TRUST.—The directors 
have declared the usual quarterly interim dividend at the rate of 6 
per cent. per annum. 

BROXBURN OIL.—The annual report to March 30 stated that the 
balance at the credit of profit and loss account (including £2,558 
brought forward from the previous year) is £46,464, which the 
directors recommend should be disposed of as follows :—That there 
be written off as depreciation on capital expenditure, £17,109 ; in 
payment of a dividend at the rate of 6 per cent. on the preference 
shares of the company, £6,000: in payment of-a-dividend at the 
rate of 10 per cent. on the ordinary shares of the company, £19,975 ; 
to be carried forward to the current year, £3,380; total, £46,464. 
Both of these dividends:to be payable in equal proportions on 6th 
June and 6th December, less income-tax. 

BURNS, PHILP, AND CO0.—A dividend of 10 per cent. has been de- 
clared. 

CEYLON TEA PLANTATION.—A final dividend has been declared of 
8 per cent., tax free, making 15 per cent. in all for the year 1891. 

CHELSEA ELECTRICITY SUPPLY.—The gross revenue for the year 
1891 was £10,172, as against £6,079 in 1890, and the gross profit 
£1,750, as against £543. 

CHICAGO PACKING AND PROVISION.—The report to April 30 pro- 
poses a dividend at the rate of 15 per cent. per annum on the 
ordinary shares and 8 per cent. per annum on preference shares for 
the six months to that date. 

CONSOLIDATED TELEPHONE CONSTRUCTION.—The directors recom- 
mend dividends at the rate of 6 per cent. on the preference and 1 
per cent. on the ordinary shares, less income-tax, for the half-year 
ending March 3] last, making, with the interim dividends paid 6 
per cent. perannum on the preference, and £3 10s per cent. on the 
ordinary shares for the year. 

DORMAN, LONG, AND CO.—The directors have decided to pay an 
interim dividend out of profits at the rate of 5 per cent. per annum, 
free of income-tax. 

“EO.” POWDER.—The directors recommend a final dividend of 63 
per share, making, with the interim dividend of 3s already paid, 15 
per cent. for the year which ended March 3\st last. 

FRANK JONES RREWING.—The report for the year ended February 
29, 1892, states that the gross profits, with interest in America and 
rents receivable added, amounted for the year to £132,024. After 
deducting sums for repairs, remuneration, &c., the net profits 
amount to £112,231. Adding interest on investments and the 
balance from last year, and deducting debenture. interest, a total of 
£88,455 remains. Dividends of 74 per cent. for the year have been 
paid on the preference shares, and an interim dividend on the 
ordinary shares at the rate of 12 percent. per annum. The directors 
now recommend a final dividend on the ordinary shares of 12s per 
share, payable on June | (equal to a total distribution at the rate of 
12 per cent. per annum), £10,000 being placed to general reserve 
(making the reserve fund £29,000), and £223 being carried forward 
to next year’s account. 

GRAND JUNCTION WATERWORKS.—The directors have recom- 
mended a dividend at the rate of 8 per cent. per annum on the 
ordinary share capital of the company. 


G. H. HAMMOND.—The directors state that the accounts for the 


year ending March 31 show a net profit of about £64,000, after pay- 
ment of interest on floating debt and debentures. They do not pro- 


pose to recommend any dividend, having applied the profits in reduc- 


tion of the floating debt. 


. INTERNATIONAL TRUSTEE, ASSETS, AND DEBENTURE.—The directors 
have declared an interim dividend@:to April 30 on’ the ordinary 
sharesat the rate of 5 per cent per annum. - “ 
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TRUST.—In their report for the yea 
the directors recommend a balance dividend on the deferred stock 
of 4 per cent., making 6 per cent. for the year, together with the 
transfer of £10,818 to reserve, carrying forward a surplus of 
£15,365. In acdition to the sum of £10,818 thus placed to the 
reserve fund from revenue, there has also been added thereto the 
sum of £10,050, being profits on sale of securities, 

LIEBIG’S EXTRACT OF MEAT.—The report for the year 1891 shows 
that the profit amounted to £81,148, to which the directors pose 
to transfer £15,000 from the reserve fund, making £96,148. Out of 
this an interim dividend of 5 per cent. was paid on February 15 
last, amounting to £24,000; and the directors further propose to 
pay a dividend of 124 per ‘cent., being, together with the interim 
dividend, equivalent to interest at the rate of 6 per cent, per 
annum, and a bonus of 114 per cent. per annum, both tax free, to 
carry to the employés’ provident fund £1,000, deducting for per- 
centage of European directors and River Plate local directors 13 
per cent., £6,127, leaving £5,020 to be carried forward. 

LONDON SCOTTISH AMERICAN TRUST.—The directors in their 
report for the year ending April 30 state the total revenue to be 
£64,624, and the balance. after payment of debenture interest and 
all expenses, £39,529. After carrying £4,000 to reserve, and paying 
the usual dividend on the preferred stock, they recommend a divi- 
dend for the half-year on the deferred stock at 53 per cent. per 
annum, making, with the interim dividend, 5 per cent. for the year. 

MONTEVIDEO GAS.—The company, in their report for the year 
ended December 31, 1891, states that the net profit on the working 
was £36,478, and provision having been made for interest on deben- 
tures, income-tax, and bad and doubtful debts, while £1,632 has 
been written off capital expenditure for depreciation, the balance 
available for dividend is £35,123. The directors recommend a 
further amount of 10s per share, also tax free, making together a 
dividend of 5 per cent. for the year, and ieaving £8,027 to be carried 
forward. 

NATAL LAND AND COLONISATION.—The company have declared a 
dividend, payable on 2Istinst., on the preference shares of 54s per 
share, being the whole of the arrears up to December 31, 1891—- 
viz., 6 per cent. balance in respect of the year 1885, and 8 per cent, 
in respect of each the years 1886 to 1891 inclusive. 

NATIONAL PROVINCIAL TRUSTEES AND ASSETS.—Thie directors re- 
commend a dividend on the ordinary shares at the rate of 3 per 
cent. per annum for the year ended the 30th ult. ; 

NOBEL-DYNAMITE TRUST.—The directors,having received particu- 
lars of the earnings of the subsidiary companies, recommend a divi- 
dend of 9 per cent., carrying forward about £17,000. 

OTAGO AND SOUTHLAND INVESTMENT —The sum of £35,000 has 
been taken from the reserve fund and, with the £4,292 from sus- 
pense account, has been placed to the credit of the profit and loss 
account. The reserve fund will be £30,000, and the board have no 
reason to apprehend that any further amount will be required 
therefrom. The balance, therefore, of the profit and loss account, 
including £602 brought forward, is £9,058. Deducting £3,000 paid 
as interim dividend, there remains £6,058, and the directors recom- 
mend a dividend at the rate of 6 per cent. per annum for the past 
half-year, making 5 per cent. for the year, £1,558 being carried 
forward. 

PACCHA AND JAZPAMPA NITRATE.—The report to December 31, 
1891, states that the net profit for the year amounted to £17,040, 
out of which the directors recommend a dividend at the rate of 24 
per cent. per annum, tax free, leaving £8,040 to be carried forward. 

PARKGATE IRON AND STEEL.—The directors in their annual “Em 
state that the net profit is £9,142, out of which it is propo 
pay a dividend of £2 per share (less interim dividend of £1 per share 
already paid), to write off £2,000 for depreciation, and to carry for- 
ward the balance of £1,142. 


PENINSULAR AND ORIENTAL STEAM NAVIGATION.—The report for 
the half-year ended March 31 states that the loss suffered by a 
company in Hong Kong through the criminal acts of their servan! 
Mr Woodin amounts to something under £20,000. The directors 
have decided to charge this loss not against the profits of the = 
but to the suspense account. The unfavourable remarks whic 
were made in the last report on the general position of the me 
ping trade must, the directors regret to say, be now confirmed " 
intensified in the present statement. The dividend now payabl 
on the preferred stock is at the rate of 5 per cent. per th 
As the proprietors are aware, the dividend on this stock is ‘en 
preferred and cumulative, and regard must always be had to 
fact in recommending an interim payment on the deferred —_ 
They recommend an interim dividend on the deferred stock at | 
rate of 7 per cent. per annum, the same as at the correspon 
period of last year. red a 

RICHARD HORNSBY AND SO0NS.—The directors have decla 7 
interim dividend on the preference stock at the rate of 6 paseo 
per annum for the half-year ending June 15, and on os h 3i 
shares 2s 6d per share, tax free, for the half-year ending March ots 
both payable on June 15. h 31 

RUSTON, PROCTOR, AND CO.—-The report, made up to a 069, 
1892, states that, including a balance brought forward of £1, 
there is a balance of £49,271, from which has been deduc sent 
depreciation of plant and machinery and directors ee ae vat 
March 31, 1892, £4,288, leaving £44,983. After paying the 
on the debentures and the interim dividend of 5s per hich the 
October 1, 1891, there is a net balance of £26,233, out of ‘ onan’ 
directors propose to pay a dividend of 10s per share, free 0 





tax (making, with the interim dividend paid October 1, 1897, 7 


cent. for the year), to take £10,000 in reduction 0 
account, isan a eal to be carried forward of £3,733: 
SCOTTISH AUSTRALIAN INVESTMENT.—The report to the. 
rietors for the half-year ending December 31, 1891, Oe 
Falance shown by the profit and loss account, added to 
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brought forward from the previous half-year, gives a total profit of 
£47,084. After providing for interest on debentures and guaranteed 
preference stocks, &c., there remains an available balance of 
£21,054. The directors propose to pay a dividend on the consoli- 
dated ordinary stock of the company for the half-year ending 
December 31 last at the rate of 10 per cent. per annum, free of 
income-tax, and to carry forward £1,054 to the credit of the next 
account. The board propose, by alteration of the contract of co- 
partnery, to obtain power to increase the company’s capital from 
time to time from its present amount of £1,000,000 to any further 


anount not exceeding in the whole £1,500,000, and to offer £100,000 
of ordinary stock tothe present holders now. 


SCOTTISH CEYLON TEA.—The profits for the year amount to 
£8,800, which, with the balance carried forward from last year, 
£387, make a total of £9,187. Out of this amount a dividend of 5 
per cent. has already been paid, and the directors now propose a 
further dividend of 13 percent., making in all 18 per cent. for the 
year. It is further proposed to place £1,000 to the reserve fund, 
bringing this ap to £2,000, and to carry forward £807 to the next 
account. 

SOUTH AUSTRALIAN.—The report shows an available sum of 
£38,267 out of the earnings of the year, and the directors recom- 
mend adividend of 13 per cent. per annum, tax free, payable in 
half-yearly moieties on the usual dates—viz., July 15 and January 14 
next—£1,347 being carried to reserve fund, raising the total of 
that account to £45,619. 

‘STUART'S GRANOLITHIC PAVING.—The directors recommend a 
dividend of 10 per cent. for the past year. 

SUBMARINE CABLES TRUST.—‘Lhie report for the financial year to 
April 15th states that the revenue, including £2,636 brought from 
the previous accounts, amounted to £25,436. During the year 
coupons were met and paid as follows:—£1 on account, May 15, 
1891 ; £2 balance, Octaber 15,1891; £3 paid March 15, 1892; and 
£1 2s 6d, payable April 16, 1892. The expenses of the trust 
amounted to £1,186, and the payments on account of the coupons 
to £24,089, leaving £159 to be carried forward. 

SWAN UNITED ELECTRIC LIGHT.— The directors have resolved to 
pay an interim dividend at the rate of 8 per cent. per annum, free of 
income tax, for the half-year ending March 31, 1892. This works 
out at 289 2-3d per share on the ordinary shares and 3s 64d per 
share on the fully-paid shares. 

SWEETMEAT AUTOMATIC DELIVERY.—The company have declared 
an interim dividend for the quarter ending March 31, 1892, at the 
rate of 10 per cent. per annum, payable on June 1. 

TARAPACA WATERWORKS.—The profits for the year are £44,069, 
which, with the £21,984 brought forward from last year, makes a 
total to the credit of profit and loss account of £66,053. Including 
the dividend paid on the 6th of last month, two dividends of 5 per 
cent. each, or 10 per cent for the year, amounting to £40,000, have 
been paid, after deduction of which, with the £310 reserved for 
income-tax, there remains an available balance of £25,743. From 
this amount the directors propose to write off £1,500 from prelimi- 
nary expenses, to place £5,000 to a reserve fund, and to carry 
forward the balance of £19,243. 

TRANSVAAL MORTGAGE LOAN AND FINANCE.—The company have 
received the following cablegram from the head office of the 
Simmer and Jack Gold Mining Company, Limited, at Johannes- 

urg:—** We are now crushing better ore. All works progressing 
satisfactorily, and the mine improves as being developed,” 

TRUST AND AGENCY, AUSTRALASIA.—The report states that the 
Profits (including £2,073 brought forward) amounted to £69,684, 
the available balance being £12,409. The directors recommend a 
dividend, tax free, for the half-year ended December last at the rate 
of 20 per cent. per annum, and a bonus, likewise tax free, of 25 per 
cent., making with the interim dividend a total distribution for the 
year 1891 of 4s Gd per share, or 224 per cent., £3,034 being carried 
forward. 

TRUST AND LOAN COMPANY OF CANADA.—The report for the six 
months ended March 31 states that the net profits amounted to 
£12,719, and that, after carrying to the reserve fund the moiety of 
profits over 6 per cent. dividend, the revenue balance, including 
£7,396 brought forward, is £18,631. The directors recommend a 
dividend at the rate of 6 per cent. per annum, and a bonus of $ per 
cent., less income-tax, £7,266 being carried over. The reserve fund 
= amounts to £166,415, compared with £162,876 on Septem- 

r 30. 

UNION STEAMSHIP OF NEW ZEALAND.—The company has received 
telegraphic advice of the declaration of an interim dividend at the 
rate of 6 per cent. per annum for the six months ended March 31 
last. The hope expressed by the chairman at the annual meeting 
that the depression in the Australian trade would be merely tem- 
porary not having been realised, the directors consider it prudent 
to limit the interim dividend to this rate. 

UNITED TRUST.—The accounts for the year ending March 31, 
1892, show, after making provision for contingencies, a net profit of 
£6,962. The directors recommend a dividend for the last six months 
at the rate of 5 per cent. per annum on the preferred stock, and 7 
Per cent. on the deferred stock, making, with the interim dividends 

ready paid, 5 per cent. and 6 per cent. respectively for the year ; 

the placing of £1,500 to the reserve fund, leaving a balance to 
be carried forward of £62. 

AND BRAZILIAN TELEGRAPH.—The report for the half- 
year ended December 31 states that the total earnings amounted to 
£92,845 a decrease of £16,472. In common with other South 

erican undertakings the loss on exchange was heavy, and in this 
company’s case reached the sum of £19,133. The working expenses 
amounted to £3$,404, an increase of £1,204. Including the amount 
brought forward and the dividend received upon the shates held in the 
atino Company, the revenue balance is £67,798, from which has 
deducted £12,807 for debenture interest, and £6,293 for the 
deberture redemption fund, leaving £48,698, of which £15,000 hag 
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dend of 6s per share, tax free, for the half-year on the ordinary 
shares, making, with the dividend paid in November last, 4 per cent. 
for the year, leaving a balance of £4,486 to be carried forward. In 
the case of shares which have been divided into preferred and 
deferred, 1s 6d per share of the dividend now recommended will be 
payable to the preferred shareholders, and 4s 6d per share to the 
deferred shareholders. 

WEST LONDON DAIRY.—The company have declared a dividend at 
the rate of 8 per cent. per annum for the past half-year, carrying 
forward a balance of £904. 

YOUNG'S PARAFFIN LIGHT AND MINERAL OIL.—-For the financial 
year ending April 30, 1892, after expending £25,774 for maintenance 
and repairs of works, pits, and mines, there is a profit on the year’s 
operations of £64,734. Adding the balance from last year, £5,138, 
and deducting £1,965 for dividend paid, less intcrest, on £72,987 of 
convertible [debenture stock converted during the year, there is a 
total of £67,908 available. From this sum deductions have to be 
made for interest on mortgage debenture bonds, &c., and on six per 
cent. convertible debenture stock, leaving £43,111, out of which 
the directors recommend a dividend of 5 per cent. on the ordinary 
shares in equal proportions, on June 20 and December 19, less in- 
come-tax. These payments will absorb £16,980, and leave & 
balance of £26,131. From this balance it is recommended that the 
sum of £23,364 be written off in extinction of the ‘ Pentland Re- 
torts Account,’ which will leave £2,767 to be carried forward. 


MINING COMPANI&S. 


WITWATERSRANDT MINES.—The following is the monthly return 
showing the result of the operations of the Randt Companies pro- 
ducing gold for the month of March, 1892 : — 
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WORCESTER EXPLORATION AND GOLD.—The company have declared 
a dividend of 5 per cent, 


been placed to the reserve fund. The directors recommend a divi- 
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SUBSCRIBED CAPITAL - - - 815,900,000. 
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FIFTY-NINTH ANNUAL REPORT OF THE 


NATIONAL PROVINCIAL BANK OF 
ENGLAND, LIMITED. 


MAY 12th, 1892. 


CAPITAL—Paid a i i sin _ a oe oe ... £2,613,630 
Calls Unpaid en at ii sie fais iis vies bie 120 
Uncalled_... hie id oa ame -_ ce et si 9,686,250 
Reserve Liability ... ms tas aan be ons ice mn 10,600,000 

£15,900,000 


RESERVE FUND (invested in English Government Securities), £1,725,000. 


NUMBER OF SHAREHOLDERS, 10,917. 


DIRECTOES. ° 
FRANCIS CHARLFS LE MARCHANT, Ese. 
DUNCAN MACDONALD, Ese. 
GEORGE FORBES MALCOLAISON, Eg. 
HENRY PAULL, Esq. 
RICHARD BLANEY WADE, Esa. 


CHARLES BARCLAY, Esq. 
GEORGE HANBURY FIELD, Esq. 
MAURICE OTHO FITZGERALD, E:a. 
JOHN OLIVER HANSON, Esq. 
CLAUDE VILLIERS EMILIUS LAURIE, Ese. 
ROBERT WIGRAYM, Esa. 


JOINT GENERAL MANAGERS. 
THOMAS GEORGE ROBINSON, Esg , FREDERICK CHURCHWARD, Esg., and WILLIAM FIDGEON, Esq. 


SOLICITORS. 
ERNEST JAME3 WILDE, Es. WALTER EDWARD MOORE, Esq. 


RICHARD BLANEY WADE, Esq., in the Chair. 


The Directors have the pleasure to report that after making ample provision | The Directors retiring by rotation are :— 
for all bad and doubtful debts, and providing for the rebate of discount on | Robert Wigram, Esq. 
current bills, the profits for the year 1891, including £74,892 9s brought | Charles Baselay, Esq 
, ” 


forward, amount to £531,281 5s 6d. “ i 7 
The Directors recommend that a bonus of 6 per cent. be paid, free of income-tax, | Claude Villiers Emilius Laurie, E-q , 
| allof whom, being eligible, offer themselves for re-election. 


to the Proprietors in July next (making, with the dividends and one — 
id, 2 ; ; h 256, i iy : 
ee protect 1802." a ee nny | Inconformity with the Act of Parliament, the shareholders are required to elect 
A vacancy has occurred - oe eens by the aioe of = —_. | ghe Auditors and fix their remuneration. Mr Edwin Waterhouse (of M essrs Price, 
Viscount Cobham, to supply whic’ e following quali Proprietor has offer : . and 
himself as a candidate, viz :—William Robert Moberly, Esq., of 18 Bishopsgate Waterhouse, and Co), and Mr. William Barclay Peat (of Messrs. W. B. Peat 


atreet Within. |Co.), the retiring Auditors, offer themselves for re-election. 





BALANCE SHEET, 3ist DECEMBER, 1891 





Liabilities. Assets. 
CAPITAL :— . £ . . CASH :— £ ot 
40,000 shares of £75 each, £10°.10s. paid ................scseeseesee ses ™ 420,000 
150,625" # £60 F . £12° ™ - ee At Bank of England and at Head Office and Branches w. 8,950,331 : : 
64,375 , £0 , 26 » (£120 Outstanding)... 386,130 @ 0 », Call and Short Notice... eee ae ae 
2,613,630 0 0. 7,936,659 7 11 
RESERVE FUND :— | INVEST WENTS :— . ss 
At 31st December, 1890............ce100 serseseeeeee4,623,835 16 2 English Government Securities... ... £8,303,000 5 11 
Add from premiums received on new | Indian and Colonial Government, Railway . 
issue in 1891... .......0. -  seccsssereees «. 98,164 8 10 Debenture, and other Securities... ... 5,147,479 2 11 13,450,479 8 10 
——_—_—_——_ 1,725,000 0 0) ———————._ 13,450, 
Amount due by Bank on Deposits, &6.  ..... ........006 sees jsiamusiceics 40,822,273 12 6 Customers for Acceptances and Endorsements of Foreign Bills, 02.972 17 9 
Acceptances and Endorsements of Foreign Bills on account of | PERE sc ccnssnnoce ‘ecepnenscnssenseseecensnsssoopeencenvesenes. Ge000RnN-ad os ssa a 
SRUEINIIOD ° tic cskicchunkehiewas codeennb Gow 0 eopel eelliniekthanenanten 202,272 17 9 | Bills Discounted, Loans, &0. .........ssssesecseeerensenserensserseesneeer 23, "487 14 8 
PROFIT AND LOSS ACCOUNT :— Banking Premises in London and Country ......cee.ccceesesseeeeeserens 500, 
Balance from year 1890 .........cerseeseseees eubieiis £74,892 9 0 
Net Profits for year 1391  ..,..........s-0cc-eeeeeee 456,388 16 6 





531,281 5 6 
Less ‘Dividend and Bonus for 
half-year ending 30th June 
(1D OE GORE.) oss cuverrsenscressnds £222,750 0 0 
Do. for half-year ending 31st 
December (10 per cent.)...... 222,750 0 0 
Interest for half-year to 30th 
June (5 per cent.) oa First 
instalment of new issue...... 9,656 5 0 
Do. for half-year to 3lst Dec- | 
ember (5 per cent.) on First 
and Second Instaiments of 
a een 19,312 10 0 
a 474,468 15 0 





56,812 10 6 | 


——————ine«~ 
45,419,989 0 9 45,419,989 0 9 


Norg.—The above statement of liabilities does not include the Bank’s guarantee 
for £750,000 to the Baring Guarantee Fund. 











RICHARD RB. WADE T. G. ROBINSON, 
D. MACDONALD, ° ‘Directors. F. CHURCHWARD, froin General Managere. 
ROBT. WIGRAM, W. FIDGEON, 


; alance-Sheet, and 
We beg to report that we have ascertained the correctness of the Cash balances, and of the Money at Call and Short Notice as entered in the above Ba books 
have inspected the securities representing the investments of the Bank, and found them in order. We have also examined the Balance-Sheet in detail hep 7 correct 
at the Head Office and with the certified returns from each Branch, and in our opinion such Balance-Sheet is properly drawn up so as to exhibit a true 
view of the state of the Bank's affairs as shown by such books and returns. 





EDWIN WATERHOUSE. uditors. 
¥ WILLIAM BARCLAY PEAT, pa ) 
ht ' 
At the Annual Meeting the Report was adopted, the Directors were re-elected, Wm. Robert Moberly, Ksq., was elected a Director in place of the Rig ; 


retiring 
Hon. Viscount Cobham, Mr Edwin Waterhouse and Mr William Barolay Peat were elected Auditors for the current year. t services 
The best thanks of the Proprietors were ven to the Directors, General Managers, Branch Managers, and the other Officers of the Bank for their efficien 
and to the Chairman for is ubte contest fa the Cons 








